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the first instaliment 1o become due and payable on thé date set forth in the jon Notice (“Payment Commencement Date™) to be'mailed or de-
livered by Jim Walter Homes, Inc., 1o the undersigned upon completion or substantial completion by Jim Walter Homes of its contract obligations
sc1 forth in w building contract of even date herewith between Jim Walter Homes, Inc. and the undersigned, and one insiaflment 1o become due on

the n'fnch;uomedingnmthunﬁ]puymminfu]l.Hmmpﬁ,hmwﬂmmﬂlhm:ﬁdp}m
months from the Paymeat Commencement Date.
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NOW, THEREFORE, in consideration of the wmﬁm.ﬂmmhmmﬂmmwmwuidmmdmymd-ﬂum
sions and renewals thereof, or of any part thereof (the aggregate amount of such debt, including any exicnsions and renewals, is hereinafier collec-
tively called “Debt™) and the compliance with all the stipulations herein contained, thé M or does hereby grant, bargain, sell and convey unto
the Mortgages, the following described real estate, situated in , Alabamna (said real
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Fram the Southwest corner of the southeast % of the southeasty of Section 3,
TSP 21S, Range 4 West, Shelby County, AL. run thence easterly along the south
section line 18 ft. to the point of beginning, thence continue last named course
200 ft., thence run north 218 ft., thence run westerly parallel to the said
gection line 200 ft., thence south 218 ft. to the point of beginning.

Containing one acre, more or less,
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Together with all the rights, privileges, tenements, appurtenances and fixtures appertaining to the Real Estate, all of which shall be deemed Real
Estate and shall be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigns forever. The Mortgagor covenants with the Moctgagee
tha: the Mortgagor is lawfully seized in fec simple of the Real Estate and has a good right to sell and convey the Real Estate as aforcsaid; that the
Real Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warmant snd forever defend the title to the Real
Estate unto th: Mortgagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, asscssments, and other licns taking pei-
ority over this mortgage (hereinafier jointly called “Liens™), and if default is made in the payment of the Liens, or any part thereof, the Mortgagee,
at its option, may pay the same; (2) keep the Real Estate continuously insured, ic such manner end with such companies as may be satisfactory to
the Mortgagee, against 1oss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard ex-
lended coverage endorsement, with loss, if any, payable to the Mortgagee, as ils interest may appear, such insurance (o be in an amount at Jeast
equal to the lessor of the actual cash value of the improvements jocated on the Real Estate or the unpaid balance of the cash price of said improve-
ments; (3) pay any other cost or expense which will protect Mortgagee's security in the Real Estate and Morigagee may, but is under no obligation
to do 50, make any advance or pay any cost or incur any expense which Mortgagee feels will protect its security under this mortgage (whether or not
any charge it pays is valid).

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafter in effect which insures said improvements, or any part thereof, together with all the rigi, title and interest of the Mort-
gagor in and (o each and every such policy, including but not limited to all of the Mortgagor's right, title and interes! in and to any premiums paid on
such hazard insurance, including all rights 1o return premivms. If the Mortgagor fails (o keep the Real Estate insured s specified above then, at the
clection of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable and this morigage subject o
foreclosure, mdﬂﬁnmngngemybefmlnwduhn:imﬂ:rpmﬁdod;m.uwﬂmnrwmmmwmmmmmm
payable and this mortgage subject to foreclosure, the Mortgagee may, but shall sot be obligated to, insure the Real Estale for its full insurable value
(or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its own benefit, the proceeds from such insurance (less cost of
cnllaclingm}.ifml]miad.mb:cmdihdummemm,m.uﬂwﬂlmionohhnumm,mwmyheuwdinrapﬂﬁngum
structing the improvements located on the Real Estate, All amounts spent by the Mortgagee for insurance or for the paymeat of Lieas or for the pro-
tection of its mui:y,mnm.mmwuuummmmmummMummm.ﬁwmmummmm-

ﬂgur.mdshallbe.mcumdbyllwIimufthhmﬁgngemd:hﬂ!heuinl&tﬂ&omdﬂdwbymwmmidnmemnﬂﬁ
per Annum,

mmnhummityhlhnpamoﬂheneht.&mehﬂﬂmﬂﬁmmhﬁmhfdﬂh&mﬁhﬂm.
rights, claims, rents, profits, issues and revenues:

1. ll]mu.pmﬁu,hm,MHwﬂMMWMMMmm,meﬂmmMHM
created, reserving to the Mortgagor, 30 long as the Mortgagor is not in default bereunder, the right to receive and retain such rents, profits, issues
and revecues,
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r 8 llljud;mu,_lw:rdsnfdnqmmdWMMMMMMMHhMuﬂMMM.H
m]rpll‘lthﬁwf,_uﬂdﬂdnaneminﬂhmﬁn,ufmmydmp(wﬂumﬂhynﬂuth;ww)mﬂ:HﬂlEﬁtﬂe.uImyp-t
Mmf,utnmyﬂ;hunpmmﬂuﬂu,hwhﬁuwlmruwﬂpwdm.mmmmufummnhn{MI:ﬂ
Elute.wmypﬁhmf,hﬂmﬂﬂuamch&nlhmnfmﬁmm.mwuwwmb&nﬂﬁ.mhum
of,!heMoumtnemumddaﬁmvﬁidquimufu.mwm,mymmﬂmmm.mmemm
sums 30 received, or any past thereof, after the payment of all the W‘:upmhmmmywﬂmw
in this subparagraph 2, Inctudin;mmmmdmm'm.mum&hm“uhwm,u.umuw‘-m.
m;:ti:;:]mmm.urmypmw.mmdvndmhnuhuednrmyhcundtumhﬂd.mptirurmumyu:llufﬂuimpmvmmm
on Estate,

memmmmﬂmmmmmWMmmmmMumtm waste there-
oo, and at all times to maintain such improvements in as good condition &s they now arc, reascnable wear and tear excepted.

HmMumﬂ:Mhdﬁhmuﬂ:ﬂeummmemmmmmwMﬂ
mmh.ummﬂhw,mﬁemwnfﬂumm,wmmﬁﬂ#mwmm.

ThﬁMmmapmthumdehyumﬂmmwwmmmmmnMﬂumdmﬁthwl
wﬂmofﬁeh*lmtm'lri;lutnminmchm.mummymumm.ﬂihwummwmﬁﬁmw
Il;ﬂliswmn}rbewtived.MquwnmmWﬁMWMWﬂmeﬁuMunppe

one officers.

Afier default on the part of the Morigagor, the Morigagee, upmhiﬂﬁhdnrnﬁupmpuhgﬂpmmdin;bdngmnﬂmdfnrﬂwm
mnfﬂ:hnmm,lhﬂlbemﬂﬂedmlhlppnimbymympﬁ:mm,mmnfmypuw.nflmiwfnrﬂ:m.hm,m-
enues and profits of the Real Estate, with power to Jease and control the Real Estate, and with such other powers as may be decmed necessary.

UPON CONDITION, HOWEVER, that if the Morigagor pays the Debt (which Deix includes the indebtedness evidenced by the promissory
nut:mnutumrmudmhaminhefmmdmyndaﬂmiomuﬂmﬂ:ﬂmm{mdﬂlhﬂﬂwmnidindebmﬁlﬂ:mdmmmdlﬂmh
nlmsiummdmncwah}mmmmhm“fummnummmhupddinp-ymmfl.imsnrinsmmhlrm.mdin—
lerest thereon, and fulfills all of its obligations under this mortgage, this conveyance shall be null and void. But if: (1) any warranty of represents-
tinnmadcinmi:nwﬂgngeilhmadnﬁnrmfﬂuinlnynutcrillmwd;ﬂ]dcfﬂthmid:hﬂumwfmufmymvmﬂum
m:nlnfthaHon;agnrund:rlhi:nmnge;ﬂ)d:fmlti:mideinmmymﬂfﬂwummwufmympﬂdbyﬂuuunm under the
authority of any provision of this mortgage; {4}ﬂuﬂebl.uranypunlhcreof.rﬁnuimunpuidllmnn‘ily;(ﬂﬂuinmlnfmmmgquinﬂn
Rm]Estatnhecnnmcndmgeredbymunnofﬂnmfmmnfmypﬁmlimnrmmbrmmﬂm;{E}uymmnwnmflimi:fﬂedag;‘umﬂn
Ilua]Estatl:,nrlnypartﬂmf,undﬂmemmﬂﬁhhmmhﬁngmﬂtliemﬂnnchmiu:ndmun'illm{witlmulmgudlntheuiﬂmnr
nonexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authorizing the imposition of any specific
laluponmhnnng:gﬁurtt:Dehturpanﬂﬂinguruuthoﬁzinguudeducﬂnnuflnymhmﬁmntt:prin:ipalminmdmD:bt,nrbyvirtu:
of which any tax, licn or asscssment upoudlelhalﬂmt:lhallhechugeabk against the ownaer of this mortgage; (8) any of the stipulations con-
tained in (his mortgege is declared invalid or inoperative by any court of competent jurisdiction; (9) Mortgagor, or any of them (a) shall apply for or
consent to the appointment of & receiver, trustee or liquidator thereof or of the Real Estate or of all or a substantial part of such Mortgagor’s assets,
(b} be sdjudicated a bankrupt or insolvent or file & voluntary petition in bankrupicy, (c) fail, or admit in writing such Mortgagor's inability general-
ly, to pay such Mortgagor’s debts as they come due, (d) make » general assignment (or the benefit or creditors, (e) file & petition or an answer seek-
ing reorganization or any arrangement with creditors or taking advantage of any insolvency law, or (f) file an answer sdmitting the material allega-
tions of, or content to, or default in answering, a petition filed against such Marigagor in any bankruptcy, reorganization or insolvency proceed-
ing:;ur(lﬂ]nnnrderfurmlhfmmhujnﬂmﬂrdecmmﬂlbemwbymymurtofmpctcntjmisdicﬁon.lppmviﬁglpcﬁﬁnnmﬁqliq-
uiﬂniunurmm;nuizﬂiunnfﬂnﬂoﬂm.nrmynﬁhmifmthmnu:.urtppoinﬁnglmim,mmliquidnmnfmyuutmnof
ﬂtRcﬂEﬂ:tnurufullnrlsuhﬂnnuﬂpmﬂfﬂ:emﬂfmyh!unmm,upmhmppmingnfmrm:urmur:ufuidw:uu,uthc-np-
tiﬂndh,Moﬂgage:.ﬂwuupuidbﬂmnfﬂnM:hﬂlummmlndp-y:hhmdihi:manmshﬂhenuhjectmfmlm'mﬂ
nuybefumclotedunuwpmﬁdedbylnwinmofpnn-dmnmnm:mdM-Hmugushﬂlhemﬁmizedmukepnmﬂionuflhtﬂm
Eﬂﬂ:md,nhergivinglileutmmy—nmdlylnntiuoftheﬁme.plm:ndtﬂmsufukbypuﬂi:uimmtwmkfurthmmﬁuwuh
inmmnn:w:plpﬂ'puhliﬂwdinthtommty'mwhkhihcllulﬁnmiiImﬂ,mullﬂwﬂaﬂ&uminﬁmﬂﬂtmmdmmfnidmw.
ntpuhlicnutcry.lnuwhi;lmtbiddﬂfurmh,mdm:pplyﬂl:pmmd:ufmduhnfollm:ﬁm.mdwupmunfﬂvmi:ing,ulliu;mdmn-
veying the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, 1o the payment of any amounts thal have been
spent,urlhuitmnyﬂwnhenmurymw.hpyh;inmnnuprmﬁum,unmnmhammm.wimimmmm;mhd.mm:
p-a}'manlinfu]lufuuhalmnfﬂuﬂehwhﬂllﬂthemshﬂtuuhaﬂnuthlv:fullymauned:llhcdﬂeﬁfuiduh;butnuinm:hﬂlbcml-
iucmdbcyondﬂwdayufnh;md,I‘mnﬂl.thel:llm,iflny.tuhepaidtuth:pulynrpmiﬂappwingofmdmheﬂ:nmnfﬂtﬂulﬁuu
nuhninmufthuulc.aﬂerdaducﬂn;thcmoaningwhoilsuchum.mnmmurmmﬂunhnhlmmmybidﬂmyukm
undetthem:uf&hmgueﬂmymmmmm:wﬁmwhmmﬂﬁmMth:fnm:lumnl:t!:R:n]Esm:mlyb:of-
fnredfurnleandmldn_uwhohwithm:tﬂruoffu-in;ithmymhﬂmmuhmrhuﬁaedfwnkmdmmhmyuhnmmm
gee may elect, (nol exceeding 15% of the unpaid debx).

WEMm;wamlnplyallm.imhldingmmblcmyl’feu.puidmmmynmuﬂuhdmuplo}-uufﬂmhlmw.in-
curredhyth.-.-Moﬁguga:mouihcﬁnlwm;uunmptingmmumﬂmﬁemh.muypmnmmf.urindcfendingmmmpﬁngm
d:fmdthupriﬁﬁtyoflhilmtglgeqﬁnumylimnrmnmmth:mEm.unhuthi:mhheminﬂprmlymmyﬁm
an}r:uthlhnmmmm;mdfmﬂlmimndinmfmhmﬂmhw,dmuun&rﬂumdmemuimdhnﬁn.mby
virtu:ufthedmufanym:rtnfmpﬂmtjuﬁsdicﬁun.Themllmntufmchmimradbymﬂﬂmwshﬂlbclpannfﬂumhm
shﬂlhmmdhyﬂulmmw.'l‘hnpurdnm:tmy:uch:ﬂ::hﬂlheundﬂmuhﬁpﬁmmmmﬂ:pmpuappﬁcmnfﬂﬂpummm
ny.[nﬂremtufualuhu:undnr.muw,mlheumnﬁheﬂcumdmwe,um.lhﬂlﬂmmthcpurchaw.funndin
the name of the Mortgagor, a statutory warranty deed to the Real Estate.

HmychnctunduﬁdmmwwiumwbyWmmmmnmﬂmmuhﬂmmeMntw
tory institution upon which it is drawn, Morigagor agrees to pay Mortgagee a bad check charge of $10.00 in accordance with Ala. Code (1973)
§8-3-15.

Hunlur:inguluwurd:uudha&nmduipﬁeMMimthmmmmMmkaumenfmhm,whad:lﬂ'
mnrmuruuamulpmum.corpu-uiou.mhﬁm.pamshiplnrumﬂmﬁﬂu.hummmdwhmhmwuuﬂu-
limtedlhlﬂhindﬂ:hch,pumnﬂmﬁm,mﬂmlnduﬂpuufﬂwmdﬂﬁped:mdmynﬂhn.ﬁ;hlmdpﬁﬁkphuﬁnm
servod or secured to the Mprigag .:h:ﬂimrnmmﬁhmcﬁtnfm:him;qu':mmdnﬁm.
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