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MORTGAQE FORM LD 0109 Rev. 5-84

STATE OF ALABAMA
COUNTY OF __JEFFERSON

REAL ESTATE MORTGAGE !.

THIS MORTGAGE, made and entered into on s . 1OLH  dey of June 19_90 by andbetweon
J. Harris Development Corporation h

(hereinafter reforred to as “‘Mortgagor'’) and OCOLONIAL BANK

(hereipafter moferred o s *'Mortagages'™).
Witnesseth:

WHEREAS, Mortgagor i3 justly indebted to Morigages, and hersby executes this Mortgage to secure the

payment of Live Hundred Ten Th d and no/100 = Doflars (3 210,000,00 _

as evidenced by promissory note of even date herewith and payable in accordance with the terms of said note,

WHEREAS, Mortgagor may hereaer bacome farther indebied to Mortgagoe ss asy be svidanced by promissory note(s) or otherwiss, wad it 1a the intent of the
parties hereto that this mortgage shall socare any and all indebioduess{es) of Mortgagor to Mortgagee, now cxisting or heroafier arioing. dus or 10 bacoms
due, absolute or contingent, liquidated or . direct or indirect, and this mortgage is 50 secury: not only the indebidaess evidencod by the not harsinsbove
speci mfmﬁh,hlmndﬂlﬂuﬁﬁh.ﬁﬂuﬂmdmnw.muhﬁuﬂm-iﬂu,ndmy-dﬂm
or renewals of same, or sny part thereof, whether by note, open account, endorement, gusrasty, pledge or otherwise,

NOW, THEREFORE, and all oihers oxecnting this , i considerstica of e promises, and to secure the paymest of sald indebiednose
evidenced by note harvinabove relorred 10, and any snd all indobiedness(es) dae or 1o become due as horvinaborve reforred to, and the
complinnce with all of the covonants and stipulations herein contained, has bargaloed and sold, aad doss heroby grent, bargain, sell, alica, , rnnafor aed
morigage voto Mortgagee, its sucoossors and assigna, the following described real estate, togother with huildings snd improvements thereon sometires

called the *real estate’* or the “morigaged real sstate™), lying and being sitmated in the Cowsty of  Shelby -
State of Alsbama, and more particularly described s follows, bo-wit:

See attached Exhibit ™A".
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rogether with all awards recgived through eminent domain. and paymenis upon any insurance policics covering Ihe real estate, and all nghis, privileges.
tenements. and appurienances thereunlio belonging of in anywise appertaining to said real estate including easements and rights-of-way al!lpurl:nunt
therelo and al) gas. sieam, electric and ather heanng, cooling and igihtin; apparaws, elevators. iceboxes. plumbing. stoves, dours and other fixtursy
appertaining to the real estale and improvements located thereon, all of which shall be decmed reaity and conveyed by this morigage.

TO HAVE AND TO HOLD the real estale. and every pant thereof. anto Mortgagee. its successors and assi ﬁm forever. And Martgugor convenants
with Morigagee that it is tawfully scized of the resl estate m fee simple and has l;oafriyu 12 sell and mnvcﬁ the same as aforesad. thal the real estale
is free of all encumbrances except as herein sct out. and Morigagor will warrant and forever defend the title 1o the real estate unto Murnigagee. ils successars |

and assigns. againsi the lawlul claims of all persons whomsoever. :
THIS MORTGAGE S MADE, however, subject to the following covenants, conditions. agreemenis, and provisions:

L. That Mortgagor shail pay the said indebtedness{cs) secured hcrtbi and interest Ihereon when and as it (they) shall become due, whether in course
or under any condition. covénanl or agreemens herein contained. together with any other indebledness{cs) which Morigagor may owe 10 Morigagee.
it being furither agrecd that any slatement. any note or obligation that is secured by this mortgage shall be conclusive evidence of such Iact. !

2. (8) That Mortgagor shali provide, maintain and deliver io Morigagee paticies of fire insurance (with extended coverage). and such other insurance
us Morigages may from time 1o lime require in companies, form. types. and amounis. and shall assign, with endorscmenis sausfaciory 1o Morigagee,
and deliver 1o Morigagee with morigagee clauses satisfactory to Mortgagee all insurance policies of :n{kmd Of iR any amouni now or herealter issued
with respect o the rurﬂtllc, Not laier than the firsi day following the expiration date of any and all such insurance policies and at any lime upon requesi
of Morigagee, Morigagor shall formish Ha'l;trgee certificates of insurance issued by insurance cnmgzniﬂ satisfactory to Mnnﬁnfec showing thal the
amount and type of insurance required by Mortgagee hereunder is in effect. All renewal policies. with premiums paid, shall be delivered 10 Mortgagee
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at icast Ihh::r (30) days before the expiration of the old policies. If any insurance, or any part thereof, shalt expire, or be withdrawn, or become void or *
unsafe by Mortgagor's breach of any condition thereof, or become void or unsale by reason of the failure or impairment ol the capital of any company |
by which the insurance may then be carried. or il for any reason whatever the insurance shall be unsatisfactory 10 Mortgagee, Munpﬁor shall procure
and deliver 10 Mortgagee new insurance on the premises, satisfactory to Murr:glﬁc. 1] Murlﬁ:hor fails 10 procure and deliver suc '
Morigagee mlﬁ. butshall not be obligated to, procure same, and upen demand, Mortgagor shall reimburse Morigagee all such costs expended with |
interest on such advance at the rate set forth in the note secured hereby. Morngagor shall give immediaie notice in wriling lo Mortgagee of any loss,
injury or damage affecting the morigaged real esiate caused by any casualty or occurrence. Full power is hereby conferred on Mortgagee to settle and  °
compromise claims under all policies and 10 demand, receive, and receipt for all monies becoming FI able thereunder and 10 assign absalutely all |1
ticies 10 any holder of the note or (0 the grantee of the real esune in the event of the foreclosure o :Ki. mun;:se and security agreement or olther
{ransfer of title to the real eslate in extinguishment of the indebtedness(es) secured hereby. In the event of loss cover I:Pr any of the policies of insurance
herein referred (o, each individual insurance company concerned is hereby authorized and directed to make payment for such loss directly to the Mort-
gagee instead of 1o the Murlglggr and the Mongagee joinily, and the insurance proceeds, aller deducting ali cosss of coliecuion, including reasonable
allorneys’ fecs, may be applied by the Mortgagee at its oplion, either as a payment on account of the indebledness{es}, secured hereby, whether or not .
then due or payable, or toward the restoration, reconstruction, repair, or alieration of the real estate, either to the portion thereof by which said loss |
was sustained or any other portion thereof. :

{b) That m‘feth:r wilh and in addition to the monthly payment of princeit‘u! and interest, and on (he same daie on which the principal and interest -
are payable under the terms of the note secured hereby, Morigagor, if requir Morigagee, shall deposit with the Morigagee, in a non-interest bearing |
account, & sum equai Lo one-\welfth (1/12) of the yearly laxes and sssessments which may be levied against the real estate and which may attain priority
over this morigage, and Fraund rents, if any, plus one-twelfih (1712} of the yearly premiums for insurance that will become due and payable to renew |
the insurance on Lhe real estate for coverage against loss by fire or such other hazard ss may reasonably be required by the Murtg ee. The amount of
such laxes, assessmenis, ground rents, premiums when unknown, shail be estimated by the Mortgagee. If the amount of funds held shall exceed at i
any time the amount deemed necessary by the Mortgagee 1o provide for the payment of taxes, assessments, nd rents and insurance premiums as
they fall due, such excess shall be repaid 10 Morigagor or credited to Mongagor as Morigagee may determine. If the amount of the lunds held shall not
be sulficient at any lime mﬂf taxes, assessments, ground rents, and insurance premiums as they fall due, Mortgagor shall pay 1o h!lnrlF: e any amount -
NECESSATY 10 mnkcﬂa the deficiency upon notice from Morigagee (o Hnnp‘ﬁ:rr uesting payment thereof. Upon paymen! in full of all sums secured '
by this mongage. Morigages shall promptly refund 10 Mortgagor any funds hel '

(c) That Morigagor shall pay and discharge as the same become due all taxes and assessments thal may accrue, be levied. or mmadr?n the real
estate or any part thereol, which may be or become a lien prior to this mortgage or have priority in payment t0 the indebledness{es) secured hereby, or -
upon Morigagee's interest therein or upon this mortgage or the indebiedness{es) or evidence of indebiedness(es) secured hereby, without regard to any
law heretofore or hereafter enacied imposing payment of the whole or any part(es) thereof upon Morigagee; upon the pagsage of any law impmﬂlhe g
Enymtnt of the whole or any part thereo! vpon nnpliu or upen the rendering by an appellate court of competenl jurisdiction that the undertaking
y Morigagor 1o pay such taxes is h'.FnIly inoperative, then the indebtedness{es) secured hereby without deduction shall, a1 the oplion of Morigagee, |
become immediaicly duc and payable, notwilhstanding anything coniained in this morigage or any law heretofore enacted; and Morngagor shall not
suffer or permit any such taxes on the said real estale 10 become or remain delinquent or permit any part thereol or any interest therein 0 be sold for
any laxes or assessmenis; and further shal! furnish annually 1o Morigagee, prior 10 the date when they become delinquent certificates or seceipis of the [

proper offices showing full payment of all such 1axes and assessments.
3. That the real estate and the improvement thereon shall be kept in good condition and no waste commitied or permitied thereon,

4. That no building or other improvement on the real estate shall be structurally altered, removed or demolished, withoul the Mortgagee's prior .
wrillen consent, nor shall any fixture or chattel covered by this morigage and ads 1o lh:dpmﬁr usc and enjoyment of the real esiate be removed at |
any time without like consent unless actually replaced by an article n?equnl suitability owned by Mortgagor. In the event of any breach of this covenant
th:lMdnrtp!e; may, hl\ll'lt addition lo any other rights or remediecs, at any time thereafier, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebtedness{es} hereby secured shall at onoe become due and payable and this mortgage subject to foreclosurs |
us provided for herein, af the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabams relating ta the liens of |
mechanics and materislmen, without regard w0 form and contents of such statement, and without regard 1o the exislence or nonexistence of the debi,
or any part thereol, or of the lien, on which such stalement is based. :

6. Th.ll Mortgagor shail mmp.!ﬁ with all statutes, ordinances, regulalions and laws promulgated by any governmenta! entity asserting jurisdiction
over the real estate and any and all legal roquiremenis shall be rul?y complied with by Mortgagor. -

7. That if Morigagor fails 10 insurs the real estate as hereinabove provided. or to pay all or any part of the taxes or assessments levied, sccrued or
agsessed upon or against the reat estate or the indebtednesa(es) secured hereby, or any interest of Morigagee in either, or fails to pay immediatcly and
di.whan: any and all liens, debus, and/or charges which might become Jiens superior 1o the licn of this mortgage, Morigagee may. at its oplion, insure
the real estafe and/or pay said 1axes, assessments, debls, liens and/or charges, and any money which Mortgagee shall have so paid shall constitute s
debi 10 Morigages additional 1o the indebtednesa(es) secured hereby. shall be secured by this morigage, s the interest sei oyt in the note here-
inabove referred 1o from date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

8. That Mnﬂﬁ:ggr agrees that no dalay or failure:of Mortgagee 10 exercise any option to declare the maturity of any indebtedness(es) secured by
this mmt&l , shall be taken or deemed as & waiver of its right to exercise such option. or w declare such forfeiture, either as 10 l_r.udy past or present defaul,
And H is r%lc'u:r agreed that no teems or conditions contained in this mortgage can be waived, alicred or chmﬁ‘ed except as evidenced in writing, signed
iy the Morigagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other Liens, debis or charges by Mortgagee
shali not be taken or consirued as a waiver of its right 10 declare Lthe maturity of the indebledness(es) hereby secured by reason of the failure of Morigagor
10 procure such insurance or to pay such taxes, debis, liens or charges.

9. That if Morigagee shall be made a party 1o any suit involving the title to the real estate and em an atiorney Lo represent it therein, or if Mort-

gee cmploys an atlorney 10 amsist in setiling or removing any cloud on the title to the real estate hereby conveyed Lhat purports (o be su o the

ﬂin of this morigage in any respect, Mnrt? r will pay o Morigagee, when the same becomes due, such atiorney’s fec as may be permilted by law and

a3 may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition

to the indebtedness(cs) secured hereby, and shall bear interest from the date it is paid or incurred a1 the rate set out in the notc hereina referred
to and shall be at once due end payable.

10. That all expenses incurred by Morigagee, including attomey's fee, in compromising, adjusting or defending against lien claims or encumbrances
sought 1o be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or nol, shall me a pariof the indebted nesa{ ez}
hereby secured.

15. That Morigagor agrees o ]::‘v a reasonable attomey’s fee as may be permilted by law 10 Mortgagee should the Morigager employ an atiorney
collect any indebledness(es) secured by this morigage.

12. That notwithstanding that the agsignment of awards hercinabove seferred 1o shall be deemed to be self executing, Morigagor. after the allowance
of a condemnation claim or award, and the sscerfainment of the amount due thereon, and the issuing of & warrant by the condemnor for the payment
thereof, shall execute, at Mur?ng:r.‘l request, and forthwilh deliver 10 Morigagee, a valid sssignment in recordable form, assigning all of con-
demnation clsims, awards or damages to Morigagee, bul not in excess of an amount sufficient to pay. satisly and discharge the principal sum of this |
mnnpge snd any advances made by Morigagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the |
note which thia mortgage secures, 16 the dafe of paymeni, whether such remaining principal sum is then due or not by the terms of said note or of this
morigage.

3. Thatif Mo r shat! make defauht in the payment of any of the indebledness(cs) hereby secured, or in the performance of any of the tevms |
or conditions hereof, Morigagee may proceed to collect the reny, income and profits from the rslate, either with or without the appoiniment of a
receiver; any rents, income and profiis collecied by Hnﬂ;:jee fiur 10 foreclosure of this mortgage, icss the cost of milacung the same, including any .
real eslate commission or nmmcg'l fee incurred, shall be credited first 10 advances with interest thereon, then to interest due on the principal indebledness, |
and the remainder, if any, to the principal debi(s) hereby secured.

I4. That it is further agreed that if Morigagor shall fait 10 pay. or cause to be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebledness{es) the paymeni of which is hereby secured, as they or any of them mature, either by lapse of time or other- |
wise, in accordance with the agreements and covenants g:::in contained, or should default be made in the payment of any mechanic’s lien, materialmen’s |,
lien, insurance premiums, taxes or assessments now, of which may hereafter be, levied against, or which may become a lien on, the real estate, or should
default be mnade in any of the covenants, conditions and agrecments herein conwined, then and in that event the whole of said principal sum, wilh
inicrest thereon, and all other indebtedness(es) secured hereby. shall, at the nd:liun of the then holder of said indebtedness(es). be and become immediatel
duc and payable nnd the holder of the indebiedness(es) hereby secured shall have the right 10 enter upon and lake possession of the real esiate and |
aler, or without, llkiﬂ& such possession of the same, scll the morigaged real estate at public outcry, in front of the courthouse door of Lhe county whetein
the real estate is located, 1o the hli#hnl bidder for cash, cither in person or by auctioneer, afler first giving notice of the time, place, and terms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase moacy,
the Mortgagee or any peron conducting said sate for it is authorized and empowered to execute o Ihe purchaser at said salc a deed to the real csiate s0 §
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage indebtedness, appointing said auciioneer to make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this morigage may be forecloscd by suit in
any court of competent jurisdiction as now provided by law in the case of past due mnr(gcl;:: the Mortgagee, or the then holder of the indsbledness(es}
hereby secured, may bid ai such sale and become the purchaser of 1he real estate if the highest bidder therefor. The proceeds of any such sale shall be

npplied (a) anm incurred in making the sale and in all prior :I‘I‘i 10 cffect collection of the indebtledness{cs) secured :i. including a

new insurance,
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reasonable atiorney’s fee. or reasonable atiorncys’ fees, a1 permitied by law for such services a3 may be. or have been, neccssary in any one or more of
the foreciosure of this manﬁay. of the collection of said indebtedness(es), and of the pursuir of any efforts therewfore directed 10 that end. including.
but without limitation 10, the defense of any proceedings instiluled by the Morigagor or anyone liable for said indebiednessies) or intcrested in the
morigaged real eswate 10 prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b} to the payment of
whalever sum or sums Mortgagee may have paid out or become liable 10 pay, in carrying out the provisions of this morigage. wgether iilmterut
thereon; (¢) io the rrmcm and satisfaction of said indebtedness(es) and interest thereon specifically referred to hereinabove 10 the day of sale and any
other indebtedness(es) secured by this morigage; and (d) the balance. if any. shall be paid over to Mongagor. or Mortgagor's successors of assipu. In
any ¢vend, the purchaser under any foreciogure sale, as provided herein, shall be under no obligation 1o see 1o IE: proper application of the purchase money.

15. That in the event of ihe enaciment of any Yaw by the Statc of Alabama, afler the daic of this morigage. deducting from the value of the real
estste for the purpose of 1anation any lien thereon, or imposing any liability v Mo ee, in respect of ﬁ: indcbiodnesa(cs) secured hereby, or
changing in any way (he laws now in force for (he taxation of morigages, or :bﬂo:;curew m . of Lhe manner of collection of any such taxes,
50 as to affect this morigage, Mortgagor shall pay any such obligation imposed on Morigagee thereby, and in the event Mortgagor fails 10 pay such
obligation or is prohibited by law from making such payment, the whole of the principal sum secured by this mongage, wgether with the interést due
thereon shall, at the option of Mortgagee, withcut aotice 10 any party, become immediatcly due and payable.

16. Thal sheuld Mortgagor become insolvent or bankrupt; or should a recciver of Morigagor's be inted; or should M in-
tentionally damage or atiempl 10 remove any improvéments u;n said mortgaged real estale; or iﬁulmrjym:rpf afier the executon a ivery
of this instrument that there is a defect in the titde to or a lien or encumbrance of any nature on the real estate prior to the lien hereol or in case of an
¢rror or defect in the above described note or this instrument or in the execution or the acknowledgmeni thereof; or if a homesiead claim be set up W the
real esinic or uny part thereol advirse t0 this morigage and if the said Morigagor shall fail for thirty {30} days afier demand by the Morigagee. or other
holder or holders of :tmd mdchlm‘!ngu{u}. to correct such defects in the ulle of 10 remove any such lien or encumbrance or homestead claim, or to
correct any error in said note or this instrument or i execution; then, upon any such default, failure or contingency, the Mornigagee. or other holder or
holders of said indebledness(es), or any part thereol, shall have the option or right, withoul notice or dcm:ns. o declare all oF sind indebledness{es)

then remaining unpaid imlm:dlltcln duc and payable, and may immedistely or at any time thereafter foreclose this morigage by the power of sale
herein contained or by suit, as such Morigagee, or other holder or holders of said indebtedness(es), may elect.

I7. That no right, title or interest in or (0 the morigaged real estate, or an thereol, thall be sold, transferred, sssigned, conveyed, moriga :
orencumbered b IEhlim alan ; time prior 10 the payment fn full of the ind:bwzngﬂa{ﬂ} secured hereby without first obtaining the pn:r wrilten mmﬁ '
and approval of Mortgagee which consent and approval shall be within Morigages’s sole discretion; nl!.n in the event of any violaison ol this provision,
the entre unpaid balance of the indebtedness{es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Mortgagee without notice to Morigagor, and shall be recoverable by Mo forthwith or at any time thereafler withoul stay of execution

or other process and failure of Mnﬂgnﬁ::r 10 pay all monies o Morigagee secured by this morigage shall be an act of default entitling Mortgagee w0 (ore-
close this mortgage in accordance with the 1erms hercof.

18. That it is the intent of the Morigagor and Mortgagee 1o secure any and atl indebtedness(es) of said 10 Mortgagee, now munz:
herealler arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, a is ¢ iz intended and
secure, not only the indebledness hereinabove specifically referred 10, but also any and all other debus, obiigations and Jiabiliies of said Morigagor Lo
said Mongagee, whether now existing or hereafler arising. and any and all extengions or renewals of same, or any part thereof, at any time before actual |
satisfaction and cancellation of this morigage in the Probate Olfice where recorded, and whether the szme be evidenced by promissory nole, open account,
endorsement, guaranty agreement, pledge agreement, or otherwise: thal it is expressly agreed that any indebtedness at gny ime secured hereby may be '
extended, rearranged or renewed, and that any part of the security herein described may be waived or released without in anywise altering, varying or i
diminishing the force, effect or lien of this morigage; and this mortgage shall continue a1 a first licn on all of the real estaie and other property and r
righus covered hereby and not expressly released until all sums with inlerest and charges hereby secured are fully paid; and no other security now existing
or herealler laken to secure the ﬁymcm of said indcbiedness{es) or any part thereof shall in any manner be impaired or affected by the cxccution ol |
this mortgage; and no security subsequenily laken by Mortgagee or other holder or holders of 1a) ind:htednui(ug shall in any manner impair or affect !
the Hﬂl:llil ' given by this morigage; and all security for the payment of said indebledness{es) or any part thereof shall be 1aken, considered and held ©
Ak cumulative, |

. 19. That Mortgagor agrees for isell and any and all persons or concerns claiming by, through or under Martgagor, that if it of any one or more of |
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosure hereunder, it or the parties so holding '
shall become and be considered & tenants st will of the purchaser or purchasers ai such foreclosure sale; and any such tenant failing or refusing 1o
surrender possession upon demand shall be guilty of forcible detainer and shall be liable 10 such purchaser or purchasers for remonable rental of the
real estate, and shall be subject to eviction and removal, forcible or otherwise, with or wilhout process of law, and all damages which may be sustained
by any such tenant as a result théreol being hereby expressly waived.

20. That Mortgagor agrees 10 faithfully perform all the covenants of the lessor or landlord under present and fature leases affecting the morigaged
real estate, and neither do nor neglect, nor permil o be done, anything which may diminish or impair their value, or the rents provided for therein, of
the interest of the lessor or of the Morigagee therein or thereunder.

21. That Mortgagor shall furnish 10 Mortgagee within Upon request { } days after the close of each fiscal year |
of Mortgagor, such financial records as the holder of this mortgage may require including. but not limited 10, an snnual statement of the tion of |

the real estate which shall inctude annual statements itemizing the income and expenses, aa itemized rent roll, logether with a compleie financial stalement
of Mortgagor's asscts and liabilities and its profit and loss statement. Such siatement shall be prepared by certified public accountant accepisble to
Mortgagee or &t Mortgagee's discretion be supported by the affidavit of Mortgagor. Said information shall be given to Morigagee at no expense (o |

Morigagee,

22, That if the indebredness evidenced by the note specifically referred 1o hereinabove is being advanced by Mortgagee 10 Morigagor under the terms
and provisions and in accordance with a loan agreement or construction loan agreement (“agreement”), the terms and provisions of sakd agreement
are hereby incorparated by reference ax part of this mo e as if Tully set out herein, and any default in the performance of the provisons thereof, |

or any coniraci or agreement betwesn Mortgagor and Morigagee, shall constitute a defaull hereunder enntling Mort ge 10 exercise the remedics
provided herein, including the right 10 forec this mortgage in accordance with the termu hereol; that cach FUTURE ADVANCE advanced by

Morigages 10 Mongagor is being advanced in accordance with an agreement daled Jupne 15, 1990, and is secured
by this morigage.

23. That in the event this mortgage is second and subordinale 10 any prior mort $) and in the event the Mortgagor should fail to make an
payments which become due on said prior morigage(s), or should default in any of the other terms, provisions and conditions of said prior mortpﬁ%
occur, then such defsult under the prior morigage{s} shall constitute an event of default under the terms ::::ipmvi:iumnf this morigage, and the Mortgagee
herein may, at its oplion, declare the entire indebted nesalex) secured by this morigage immediately due and payable and if payment is not Frompuy made,
then declare this murlpge in default snd subject 1o foreclosure; provided that the Morigagee herein may, at its option, make. on behalf of Mortgagor,
any such payments which become due on said prior mortgage(s), or incur any such expense or obligations on behal of Morigagor. in connection with the

said prior mortgage(s}, in order to prevent the foreclosure of said prior mortgage(s), and afl such amounts so expended by the within Morigagee on

behall of said Morigagor shall become s debt 10 the Morigagee and shall be sexured by this mortgage and shall bear interest from Lhe date of paymenl .
at the maximum legai rate of interest from lime 1o time permitted by the laws of the State of Alabama, and shall be at onee due and payable, entithing
the Morigagee 1o all of the rights and remedies provided herein, including, at Morigagee's oplion, the right to foreclose this morigage.

24. That provided always that i Morigagor the indebtedness{cs) secured by this mort , #nd reimburses Morigagee, ils sucorssors and aasigns,
for any nmuuf:u il may hnrr: nded ur:umﬂ‘ t}: the authorizaiion of this rm:th“"’r £, inchggl without limitation, sums spent in payment of ll;.';.
assessments, insurance or other liens and interest thereon. and shall do and perform all other acts and things herein agreed to be done, this conveyance -
shall be null and void;, otherwise it shall remain in full force and effect,

thereby, and as to such debis the Morigagor waives all rights of exemption under the laws and Constitution of the Staie of Alabama and agrees o pay a8
permitted by law & reasonable atiomey's fee for the collection thereof.

25. That any promisec made by Morigagor herein to pay moncy may be enforced by a suit al law, and the security of this mortgage shall not be waved

26. That no delny or failure of Mortgagee (o exercise any option herein given or reserved shail constilute 8 waiver of such option or eslop Morigage:
from afterwards exercising same or any other opiion at any time, and the Faymcnl. or coniracling ko pay. by Mortgagee of anything Morigagor has herein
agreed Lo pay shall nol constitute a waiver of defantt of Morigagor in failing 10 make said payments and s Il nol estop Morigagee from foreclosing this
morigage on account of such failure of Mortgagor.

-

27. That wherever and whenever in this mornigage it shatl be required or permitted that notice or demand be me or served by any party, such
notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or certified |

mail, return receipt requested, addressed as follows:

To Mortgagor: J. Harris Development Corporation
1105 Townhouse Road

Helena, AL 35080

To Mortgagee: Ih¢ Colonaial Bank
P.0. Box 1887
Birmingham, AL 35201
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28. That singular or plural words used herein to designate the Mnn?ﬁnr shall be concirued 1o cefer 10 the maker of this morigage, and all covenanis
the

and agreements Rerein contained shall bind the successors and assigns ¢

Mortgagor, and every option, right and privilege herein reserved or secured
w0 Mortgagee shall inure to the benefit of ils successors and essigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall nol render any other provision of provisions herein

contained unenforceable or invalid. All righis or remedies of Mortgagee hereunder are cumulative and not aliernative, and are in addition 1o thosc
provided by law.

IN WITNESS WHEREOF, the undensigned (has) (have) set {its) (his) (her) (their} hand{s) and seal(s). on the day and year first above wrillen.
J. HARRIS DEVELOPMENT CORPORATION

WITNESSES:
By:\dsgoed £ (SEAL)
Its President
(SEAL)
(SEAL)
(SEAL}
LHB/wp
Lo
ol
s
b
| =
EEEE
=
SR TATE OF ALABAMA

COUNTY

I. the undersigned, a Notary Public in and for said County. in said State, hereby centify that

whose name(s) {is) (are) signed to the fi ing conveyance and who (is) {are) known to me, scknowledged before me on Lhis day that, being inrnrmn:i
of the mnlﬁtyu the mn?mnn: {he) {E ]%they) executed 1the same voluntarily on the day the same bears daie,

Given under my hand and officiat scal this the ________ day of . N9

Notary Public

STATE OF ALABAMA

JEFFERSON COUNTY

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that
Jack D. Harris

whose name &8 President of_J. Harris Development Company ,in signed 1o the foregoing

' i  being i { the conveyance, he, as such officer
conveyance and who is known (o me, acknowledged before me on this day that, being informed of the contents o
and wrilh full authority, executed the same voluntarily for and as the act of said corporalion.

Given under my hand and cfficial seal this the _15th dayof 19920

&owlq s

[ —r . -
- — — ——

This instrument prepared by: —_otephen T. Hodges
T Colonial Bank
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Exhibit "A"

A parcel of land located in Section 22, Township 20 South, Range 3 West, more
particulerly described as follows:

Commence at the SE Corner of Section 22, Township 20 South, Range 3 West; run
thence North 19 degrees, 22 minutes West, for 1,129.37 feet to the West R/W
line of County Road No. 95 and the Point of Beginning; thence 1 degree, 40
minutes, 36 seconds left, in a Northwesterly direction along said R/W line, a
distance of 632,40 feet to the beginning of a curve to the right, having a
radius of 2,887.27 feet; thence in a Northwesterly direction along said curve
and R/W line, a distance of 644.06 feet, said Point being the most
Southeasterly corner of Lot 68 of Dearing Downs, Ninth Addition Phase I as
recorded in Map Book 11, page 87, in the Office of the Judge of Probate in
Shelby County, AL; thence 106 degrees, 06 minutes, 54 seconds left from
tangent of said curve in a Southwesterly direction along the Southwesterly
projection of the Southerly line of said Lot 68, a distance of 229.33 feet to a
Point on the Westerly R/W line of Gallant Fox Drive, said Point also being on a
curve, having a radius of 358.21 feet; last described course being radial to
said curve; thence in a Northwesterly direction and along said curve to the
left, a distance of 8.12 feet, said Point being the most Southeasterly corner
of Lot 52 of said Ninth Addition Phase I: thence in a Southwesterly direction
along the Southwesterly projection of the Southerly line of said Lot 52, a
distance of 78.68 feet, last described course being radial to said curve;
thence 57 degrees, 06 minutes, 37 seconds left in a Southwesterly direction, a
distance of 71.10 feet to the most Southeasterly corner of Lot 53 of said
Dearing Downs, Ninth Addition Phase I; thence 18 degrees, 58 minutes, 23
seconds left in a Southeasterly direction, a distance of 186.77 feet; thence 3
degrees, 06 minutes, 09 seconds right in a Southeasterly direction, a distance
of 53.91 feet; thence 83 degrees, 30 minutes, 25 seconds right, in a
Southwesterly direction, a distance of 243,38 feet; thence 51 degrees, 31
minutes, 23 seconds left, in a Southwesterly direction, a distance of 122.37
feet; thence 42 degrees, 24 minutes left, in a Southeasterly direction a
distance of 125.53 feet: thence 42 degrees, 24 minutes left in a Southeasterly
direction, a distance of 131.62 feet; thence 55 degrees, 55 minutes 05 seconds
left, in a Northeasterly direction, a distance of 182.83 feet; thence 08
degrees, 19 minutes, 05 seconds right, in a Northeasterly direction, a distance
of 57.24 feet; thence B7 degrees, 56 minutes, 30 seconds right, in a
Southeasterly direction, a distance of 145.51 feet; thence 08 degrees, 56
minutes, 33 seconds right, in a Southeasterly direction, a distance of 114.40
feet; thence 103 degrees, 32 minutes, 49 seconds right, in a Westerly direction
a distance of 350,00 feet: thence 24 degrees, 26 minutes, 38 seconds right, in
a Northwesterly direction a distance of 120.84 feet; thence 24 degrees, 26
minutes, 38 seconds left in a Westerly direction, a distance of 198.42 feet;
thence 90 degrees left, in a Southerly direction, a distance of 320.00 feet;
thence 90 degrees left, in an Easterly direction, a distance of 1,135.80 feet
to the Point of Beginning.
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Situated in Shelby County, AL, ."j.alﬂlfft.;“'
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