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STATE OF ALABAMA
COUNTY OF Jef ferson

ACCOMMODATION
REAL ESTATE MORTGAGE
THIS MORTOAGE, made asd eoteced isto on this 12 dayof ___February 19_20 _ by and beeween

g?arleg L, Collum, a married man, as to Parcel T and Charles L. Collum and wife,
ckey D, Collum as to Parcel II
(hervinalfter refarred 10 1 ** Mortgagor™”) snd TMEOOLONIAL BANK BER

(hereinafer referrod to as *"Mortagagee™).
Witnesseth:

WHEREAS, Trio Rlectrical Contracting Company, Inc,

a corporation, is Justly indebted to Mortgages, and hereby exccutes this Mortgage to secure the payment
of _Five Hundred Thousand and NO/100—-- e mm———————m e Dolass (§ . 200, 000. 00 ,

as evidenced by promissary note of even date herewith and payable jn accordance with the terms of said note,

WHEREAS, has guarasiced the Morigages in writing that the sforementionsd indebiedmoss will be dmsly pald 10 Mortgagee on the hras sad |
cooditions set out in the mokt; and

WHEREAS, Mortgagor in considecation of Mortgagee exteading crodit 0 Trio Electrical Contracting

Company, Inc,
mdulninmumhhwmnﬂﬂM.ﬂinMﬂWMhuﬂdﬂdmﬁluhm-ﬂm-nlu-iuh
aforomentionad note, WhumﬂﬁnﬁhmﬂwﬁhﬂmhmhEnalrplyﬂdhlfminudlﬂndﬂuw'l
performance of its obligations set out in the guaraaly agresmeni dsied February 15 . 19 90

NOW, THEREFORE, Mortgagor snd all others exccuting this , in comsiderstion of the premises, and 10 sccure Mortgagor's parformance of its
obligations as is evidenced by the sforementionsd guaraaty agreoment and the compliance with all of the covenants and stipulations herein contained, has
and sold, mddnuhmlz,nu.hugﬂn.uil.llin.w.mmmmw.hmuﬂﬂm.nfmmnﬂ“.
together with buildings wwmwmwh"ﬂm"wh"mﬁﬂ"},Iril;udhduﬁ“dhﬁa

County of __Jefferson and Shelby , State of Alshama, and mare particulady described as foilows, w-wil

Parcel 1:

Part of the NW 1/4 of the SE 1/4 of Section 4, Township 17 South, Range 1 West
and described as follows:

Commence st the SW Corner of said 1/4 - 1/4 Section; thence East along the South
line of same 8 distance of 528.0 feet to the Point of Beginning; thence 90 degrees
38 minutes to the left in a Northerly direction a distance of 315.0 feet to the
Southerly right-of-way line of Alton Parkway, said Point being the Point of a Curve

to the Point of Tangent; thence along said tangent a distance of 53.80 feet to the

wy Point of a Curve to the left having a central angle of 13 degrees 09 minutes a

radius of 408.8 feet; thence along the arc of said curve a distance of 55.85 feet:
thence South and parallel to the West line of said 1/4 - 1/4 Section a distance of
282.66 feet to the South lime of said 1/4 - 1/4 Section; thence 90 degrees 38
minutes to the right in a Westerly direction along said South line a distance of

200.0 feet to the Point of Beginning.

Parcel I1:

Lot &, according to the Map and Survey of Gentle Forest, as recorded in Map Book 6,
page 63, in the Probate Office of Shelby County, Alabama.

Parcel I is not the homestead of Charles L. Collum.

together with all awards received through eminent domain, and payments upon any insurance policies covering the real estate, and all rights, privileges.
ienements, and appurienances thereunto belonging or in anywise apperiaining (o said real eslale including casements and ri@:—nl‘-way appurienani
thereio and all gas, steam, eleciric and other heating. cooling and wmin; apparatus, elevalors, iceboxes, plumbing, stoves. doors and other fixtures
apperisining to the real esiate and improvements located thereon. all of which shal! be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real estate, and cvery part thereof, unto Mortgagee. its successors and assigns forever. And Morigagor convenants
with Marlﬁngu that it is lawlully seized of the res] estate in fee simple and has a Eoods right to seil and convey the same as alorcsaid; that the real cslaie
is free of all encumbrances except as herein setout. snd Morgagor will warrant and ferever defend the title 10 the real estate unto Morngagee. ils successons

and assigns, against the lawful claims ol all persons whomsoever.
THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agrecments, and provisions:

1. That Mortgagor shall pay the said indebtedness{es) secured hereby and interest thereon when and as it{lhey) shall become due, whethet in course
or under any condibon, covénint or agreement herein contained. wgether with any other indebiedness{es) which Mortgagor may owe 10 Morgagee.
it being further agreed that any siatement, any note or obligation that is secured by this morigage shall be conclusive evidence of such fact.

2. (s) That Mortgagor shall provide, mainwin and deliver to Mortgagee policies of fire insurance (with extended coverage). and such olher insurance
as Morigagee may from time to time require in companies, form, types. and amounts, and shall assign, with endorsements satsfaclory 1o Morigagee,
and deliver 1o Mortgagee with morigagee clauses satisfactory 1o Morigagee all insurance policies of an kind or in any amount now or herealier issued
with respect (o the real estate. Not faler than the first day following the expiration date of any and all such insurance policies and at any Ume upon requesi
of Mortgagee, Morigagor shall fumish Morigagee certificates ol insurance issued by insurance companies satsfaciory to Muﬂsa cc showing thal the
amount and type of insurance required by Mortgagee hereunder is in effect, All renewal polxics, with premiums paid, shall be delivered 10 Mongagee
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al leasl thin“v (30} days before the expiration of the old policigs. 1T any insurance, or any part thereof, shall expire, or be withdrawn, or become void oc
unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capilal of any company
by which the insurance may then be cirried, or if for any reason whatever the insurince shall be unsausfactory 10 Morigagee, Morigagor shall procure
and deliver to Morigagee new inturance on the premises, satisfactory o Mwﬁt. Il Mon fails 10 procure and deliver such new insurance,
Morigagee may, but Iﬁill not be obligated to, procure same, and upon demand. Mortgagor shall reimburse Mongagee all such cosis expended with
interest on such advance at the rate set forth in the note secured hereby. Morigagor shall give immediate notice in writing o Mongagee of any loss,
injury or damage alTecting the morngaged real estate caused by any casualty or occyrrence. Full power is hﬂ#bmnrmad on Morigagee 10 seitle and
compromise claims under all policies and w0 demand, receive, and receipl for all monies becoming Flzl:b‘t eunder and 10 assign absolulely ali
policies 10 any holder of the nole or to the grantee of the real esuie in the event of 1he foreclosure of this morigage and securily agreement or other
iransler of title 10 the real estate in exunguishment of the indebredness{es) sacured hereby. In the event of loss cover l? any of the policies of insurance
herein referred 1o, each individual insurance company concerned is hereby authorized and direcied (o make payment for such loss direcily w the Mor-
gagee instead of to the Morigagor and the Mortgagee jointly, and the insurance proceeds, afler deducting all costs of collection. including reasonable
anorneys’ fees, may be applied by the Morigagee at its oplion, cither as a paymeni on sccount of the indebledness(es), secured hercby, whether or not
then due or payable, or loward the restoration, reconstruction, repair, or slleration of the real estate, cither to the portion thereol by which said loss
was sustained or any other portion thereof.

(b) That together with and in addition to the monthly payment of principal and interest, and on the same daie on which the principal and interest
are payable under the terms of the note secured hereby, Morgagor, if requi Morigagee, shall deposit with the Morigagee, in a non-interest bearing
sccount, a sum cqual to one-twelfih (1/12) of the yearly taxcs and assessments which may be levied against the real estare and which may attain priosity
aver this morigage. and ground rents, if any, plus one-twellth {1712} of the yearly premiums for insurance thal will become due and payabie to renew
the insurance on (he real estate for r:.nvi:rag: againsi loss by fire or such other hazard as may reasonably he roq:‘i:md by the Hnﬂggoc ¢ amounl of
such laxes, assessments, ground rents, and premivms when unknown, shall be estimated by the Mortgagee. If the amouni of funds held shall exceed ai
any time the amount deemed necessary by the Mortgagee (o provide for the payment of taxcs, asscssments, [imund renis and insurance premiums as
they fall due, such excess shatl be repaid to Morigagor or credited 10 Morngagor as Mortgagee may determine. If the amount of the lunds held shail nor

be sulficient al any lime to l&um, asessments, ground rents, and insurance premiums as they fali due, Mortgagor shall pay 1o IHFHPﬁE any amount
in full ol a

necessary Lo make up the deficiency upon notice from Mortgagee to Mnnyg-; rﬁuulin; paymehnt thereof. Upon payment in sums secured
€14,

by this mortgage, Mortgagee shall prompily refund 10 Morigagor any fun

(c) That Morigagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be Jevied, or assessed upon the real
¢slate or any part thereof, which may be or become & Lien prior 1o this morigage or have p:iarin in payment 1o Lhe indebtedacss(es) secured hereby, or
upon Morigagee's interest therein or upon this mortgage or the indebledness(ea) or evidence of indebledness{es) secured hereby, withoul regard Lo any
{aw heretotore or herealter enacied imposing payment of the whole or any pari(es) thereol upon Morigagee; upon the patsage of any law imposing (he
anmenl of the wholc or any part thereof upon Morigages or upen the réndering by an appeliate court of competent [::Iriidmi-nn that the underiaking

y Morigagor 1o pay such taxes is legally inoperative, then the indebledness{es) secured hereby without deduciion shall, at the option of Mongages,
become immediately due and paynbﬁ:, notwithstanding anything conwined in this mortgage or any law heretefore enacted; and Morigagor shall nol
suffer or permit any such taxes on the said real estate 10 become or remain delinquent or permit any part theroof or any interest therein 0 be sold for
any taxes or assessments, and further shall fumish annually Lo Mortgagee, prior 1 the date when they become delinquent certificates or receipis of the
proper offices showing full payment of all such taxes and assessmenis.

1. That the real estale and the improvements thereon shall be kept in good condition and no wasie commitied or permitied thercon,

4. That no building or other improvement on the real estate shall be struciurally sitered, removed or demolished, without the Morigagee's prior
writien consent, nor shall any fixiure or chatiel covered by this morigage and adapted 10 the proper use and enjoyment of the real estate be removed a1
any time without like consenl uniess aciually replaced by an article of equal suitability owned by Morigagor. 1n the event of any breach of this covenant
the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indebtedness(es) secured hereby immedi-
ately due and payabie,
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5. That Morigagor l?ﬂ:tl that the indebledness{es) hereby secured shall al once become due and payable and this morigage subject to foreclosure
a

as provided for herein, _ [ _ .
mechanics and materialmen, without regard o form and conients of such statement, and without regard 10 the existence or nonexisience of the debt,
or any pan thereof, or ol the lien, on which such statement is based.

6. That Mortgagor shall :::mnpl? with all statuies, ordinances, regulations and laws promulgaled by any governmental entity asscriing junsdiction
over the real estale and any and all legal requirements shall be lully complied with by Morigagor.

7. That if Mortgagor fails to insure the real estale a3 hereinabove provided, or to pay all or any pant of the 1azes or assessments levied, accrued or
nssessed upon or against the real estate or the indebicdness{cs) secured hereby, or any interest of Morigagee in either, or fails to pay immediately and
discharge any and all licns, debis, and/or charges which might become liens superior 1o the lien of this morigage, Mun%:s“ may. at i3 oplion. insure
the real estate and/or pay said taxes, assessments, debis, liens and/or charges, and lng money which Mort shall have so paid shall constitute a
debt (0 Morigagee additional 10 the indebtedness{es) secured hereby; shall be secured by this morigage; shall bear the interest set oul in the nole here-
inabove referred 1o from date paid or incurred; and, a1 the option of Morigagee, shall be immediately due and payable.

8. Thm Mﬂﬂﬁl or agrees that no dalay or faiture:of Mortgagee to exercise any option to declare the maturity of any indebtedness(es) secured by
this mort &Ingc shall be taken or deemiod as & waiver of its right to exercise such option, or  declare such forfeiture, either as to any pastor present defaull,
end it is furiher mgreed that ne lerms or conditions contained in this morigage can be waived, aliered or changed except as evidenced in writing, signed
by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or chm_'Fn by Morgagee
#hall nos be taken or construed as a waiver of its right to declare the maturity of the indebtednesa(es) hereby secured by reason of the failure of Mortgagor
lo procure such insurance or to pay such taxes, debts, liens or churges.

9. That if Morigagee shall be made a party to any suit involving the Litle to the real estale and employs an atworacy 1o represent it therein, or if Mort-
agee employs an atiorney to assist in settling or removing any cloud on the tille o the real estate hereby conveyed that purports (o be superior 1o the
1en Of this MOTtgAge in any respec, Mnrtgl r will pay to Morigagee, when the same becomes due, such altorney's fec as may be permitiesd by law and

rs may be reasonable for such services, and il such lec is paid or incurred l:(?' Morigagee the same shall be secured by the lien of this morngage in addison
to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid or incurred a1 the rate set out in the note hercinabove referred
to and shall be at once due and payable.

10. That all expenses incurred by Morigagee, including sitorncy’s fec, in compromising, tdjuslins or delending against lien claims or encumbrances

sought to be lixed upon the real estate hereby conveyed. whether such claims or encumbrances be valid or not, shall become a part of the indebiedness{es}
hereby secured.

I1. Thal Morigagor agrees Lo pay & reasonable altorney's fec as may be permitted by law to Mortgagee should the Morgagee employ an atierney to
coliect any indebicdncss(es) wcurocly by thiz morigage,

12. That notwithstanding that the assignment of awards hereinabove referred 1o shall be deemed to be sell executing, Morigagor. afler the sllowance
of a condemnation claim or award, and the ssceriainment of the amount due thereon, and the issuing of » warrant by the condemnor for the payment
thereol, shall execute, at Morigagee's reguest, and forithwith deliver to Morigagee, a valid assignment in recordable form, assigning all of such con-
demnation claims, awards or damages to Mortgagee, but not in excess of an amount sufTicient [o pay, satisfy and discharge the principal sum of this
murlpﬁc and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate specified herein, or in the
node which this morigage secures, to the dale of payment, whether such remaining principal sum s then due or not by the terms of said nole or of this
MOortgage.

13. That if Morigagor shall make delault in the payment of any of the indebtednexs{es} hcr:hr secured, or in the performance of any of the terms
or conditions hereof, NParlpgee may proceed to anllect the rent. income and profils from the real estate, either with or without the appoiniment of a
receiver; any rents, income gnd profits collected by Mnng:‘;c&,}rinr to foreclosure of this mortgage, less the cost of mlla:nnﬁ the same. including any
real estale commission or atlorney's fee incurred, shall be credited first 1o advances with interes! thereon, then o interest due on the principal indebtedness,
and the remainder, if any, 10 the principal debi(s) hereby secured.

14. That it is further agreed that if Morigagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any instaliment
of interest thereon, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them malure, cither by lapse of ume or other-
wise, in accordance with the agreemenis and covenants herein contained, or should defauil be made in the payment of any mechanic’s licn, materialmen’s
lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied againsi, or which may become a lien on. the real estate, or should
default be made in any of the covenants, conditions and agreements herein mnuine!;.lhcn and in that evenl the whole of said principal sum. with
interest thereon, and atrmhcr indebledness{es) secured hereby, shall, at the option of the then holder of said indebiedness(es), be and become immediately
duz and pii:lh[! and the holder of the indebiedness(es) hereby secured shall have the right (0 enter upon and Lake possession of the real estale and
after, or without, taking such posscssion of the same, sell the morigaged real estate at public outcry, in lront of 1he courthouse door of the r.:ﬂun?' whetern
the real estate is |ﬂﬂlt¢§. lo the htihgh::l bidder for cash, cither in person or by auctioneer, afler first giving nolice of the time, place, and terms of such sale
by publication once & week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase money.
the Morigagee or any person conducting said sale for il is authorized and empowered to execute o the purchaser at said sale a deed 1o Lhe real estalc so
purchased in the name and on behalf of Morigagor, and the certificate of the holder of the morigage indebtedness. appointing said auctioneer to make
such sale, shall be prima facie evidence of his suthority in the real estate, or the equity of redempizon from this mortgage may be foreclosed by suit in
any coun of competent jurisdiction as now provided by law in the casc of past due mortgages, the Martgagee, or the then holder of the indebtedness{cs}
hereby secured, may bid at such salc and become the purchascr of the real estate if the highest biddcer therefor. The proceeds of any such sale shall be
applied (a) 10 the expenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness(es) secured hereby, including a

the option of holder hereof, when and if any slatement of lien is filed under the statules of Alabama relating to the liens of
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reasonable atlorney’s fec, or reasonable atlorneys® fees, as permitted by law for such ﬂlﬁl lz;y‘hc. (fr lﬁvbbgn NECESSArY in any one of more of
the foreclosure of This morigage. of the collection of said indebiedness(es). and of the punwit of any ¢fforts therewolore dim:lu.:; to that end. including.
but without limitation 0. the defense of any proceedings instiluted by the Morigagor or anyone lisble for said indebiedness(es) or inleresied in the
mortgaged real estate to prevenl or delay, by dny means, the excrcise of said powsr of sale on the Toreclosure of this morigage: (b) o the payment of
whatever sum or sums Mor(gagee may have paid oul or become liable 10 pay, in carrying out the provisions of this morigage. together with interest
thereon; {c} to the payment and salisfaction of said indebledness(es) and interest thercon :‘neciﬁclll referred (o hereinabove W the day of sale and any
other indebiedness{es) secured by this morigage. and (d) the balance. il any. shall be paid over o Morigagor. or Morigagor's successors or assigns. In
any cvent, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to tg': proper application of the purchase money.

15. That in the event of the enaciment of any law by the Staie of Alabama, aficr the date of this morigage, deductin from the vaiue of the rea
estare for the purpose of waxation any lien thereon, of imposing any liability upon Mo ¢, in respect uf?lﬁc indebtodness{es} secured hereby. or
changing in any way the laws now in Torce for the taxation of mortgages, or debis secured by mort . of the manner of collection of any such taxes,
o as 10 alTect this rr!uglgnq:. Mnﬂiglpr shall pay any such obligation imposed on Mortgagee thereby, and in the event Morigagor fails 10 pay such
obligation or is prohibited by law (fom making sich payment, the whole of the principal sum secured by this mortgage, together with the interest due
thereon shall, at the option of Mortgagee, withoul nolice to any party, become immediatcly due and payable.

‘16, That should Morigagor become insolvent or bankrupt; or should a receiver of Mortgagor's be appointed; or should Mo i
tentionally damage or atiempt 1o remove any improvements upon said morigaged real estate; or gulﬂlo E::{imvﬂtd afer the execulion ll:?. livery
of this instrument that there is a defect in the title 10 or a licn or encumbrance of any nalure on the real estale prios to the lien hereol: or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgment thereof: or if a homestead claim be st up o the
real estate or any part thereof edvérse Lo this mortgage and if the said Mortgagor shall fail for thirty (30) days alter demand by the Mortgagee. or other
holder or holders of said indebtedness(es), to correct such defects in the 11l or o remove any such lien or encumbrance or homestead claim, or 10
correcs any error in said note or this instrument or its execution; then, upon any such default, Milure or contingency, 1he Mongagee, or ather holder or
holders of said indcbledness(es), or any part thereof, shall have the oplion or right, without notice or demand, to declare all of said indebledness{es)
then remaining unpaid immediately due &nd payable, and may immedialcly or at any ime therealter foreciose this morigage by the power of sale
herein contained or by suit, as such Mortgagee, or other holder or holders of said indebtednesa(es), may clexl.

17. That no right, title or intercst in or so the mortgaged real estate, or nnir pari thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or encumbered by a lien a1 mz time prior to the payment in lull of the indcbledness(es) secured hcrchwiﬂmut first oblaining the prior wrilten consent
and approval of Mortgagee which consent and a proval shall be within Morigagee's sole discretion; thal in the even of any violation of this provision,
the entire unpaid balance of the indebtedness(es) secured hereby, together with all interest thereon, shall become due and payable immediately at the
option of Morigagee without notice o Morigagor, and shall be recoverable by Mo ee forthwith or at any time thereafler withou) siay of execution
or other process and failure of Hurtgnmor 1o pay all monies to Morigagee secured by this morigage shall be an act of default entitling Mortgagee 10 Tore-
close this morigage in accordance with the terms hersof.

18. That it is the intent of the Morigagor and Morigagee 10 secure any and all indebtedness(es) of said Hnﬂ:ﬁm 10 Morigagee, now £xXisting or
hereafier arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, 2 is morigage is intended and
secure, not only the indebtedness hersinabove specifically referred to, but also any and all other debts, obligations and Liabilines of said Mortgagor 10
szid Morigagee, whether now existing or hersafter arising, and any and all exiensions or renewals of same, or any part thereof, at any lime before aciual
satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory note, open account,
gndorscment, guaranty agreemenl, pledge agreement, of otherwise, that it is expressly agreed that any indcbiedncss at any time sccured hereby may be
exiended, rearranged ot renewed, and that any part of the security herein described may be waived or released withoul in anywisc aliering. varying or
diminishing the force, effect or lien of this mo ¢; and this morigage shalt continue as & first lien on all of the real esiate and other property
rights covered hereby and nol expressly released unut alt sums with interest and charges hereby secured are fully paid; and no other security now existin
of herealter taken 10 secure the payment of said indcbiedness(es) or any part thereof shall in any mannes be impaired or affecied by the execulion o
this mortgage; and no security su uently taken by Morgagee or other holder or holders of sai indebtedness(es) shall in ma{ manner impair or affect
the security given by this mortgage; and all security for the payment of said indebtedness(es) or any part thereod shall be taken. considered and held

a3 cumulalive.

19. That Morigagor agrees for itse!ll and any and all persons or concerns ciaiming by, through or under Mortgagor, that il it or any one of more of
them shall hold possession of the above described real estatcor any part thereof subsequeni to for ure hereunder, it or the parties so holding
chall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and sny such ienant failing or refusing to
surrender possession upon demand shall be guilty of forcible detainer and shali be liable to such purchaser or purchasers for reasonabie rental of the
real estate, and shall bz subject 1o eviction and removal, forcible or otherwise, with or withoui process of Inw, and all damages which may be sustained

by any such lenant as a resull thareof being hereby expressly waived.

20. That Mm“i'!:sm agrees o faithfully perform afl the covenants of the lessor or landlord under present and future leases affecting the mongaged
teal cstate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for theren, or
the interest of the lessor er of the Morigagee therein or thercunder. '

21. That Mongagor shall furnish to Morigagee within __UDPOT request ( } days afier the close of each fiscal year
of Mortgagor. such financial records as the holder of this morigage may reﬂuirc including. but not limiled to, an annual siatement of the operalion of

the ren! esiate which shall include annual statemenis itlemizing the income and expenses, an itemized rent roll, together with & compictc linancial stsiement
of Mortgagor's assets and liabilities and its profit and loss statement. Such statement shall be prepared by certified public accountant scceplable 1o

Mortgagee or at Mortgagee's discretion be suppoeried by the affidavit of Morigagor. Said infermation shall be given to Mongagee at no cxpense to
Mortgagee.

22. That if the indebledness evidenced by the note specifically referred to hereinabove is being advanced by Mortgagee 1o Morigagor under the lerms
and provisions and in sccordance with » loan agreement of construction loan agreement (“agreement™, the 1erms and provisions of said agreemenl
are hereby incorporated by reference as pari of this morigage as if fully set out herein, and any default in the performance of the provisions thereuf.

or any contraci or agreement between Morigagor and Morigagee. shall constituic a default hereunder entitling Hn"Lf.¥¢ w cxercise the remedics
provided herein, including the right 1o foreclose this morigage in accordance with the terms hereofl; that each FUTURE ADVANCE advanced by

Mortgagee 10 Morigagor is being advanced in accordance with an agreement daled H!( A — and is secured
by this morigage.
23. That in the event this morigage is second and subordinaic to any prior mo 5) and in the event the Mongagor should fail 1o make any

payments which become due on said prior mo (s}, or should defauit in any of the r terms, provisions and condilions of said prior mortgage(s)
occur, then such default under the prior moriga s?sha!l constitule an event of defauti under the terms and provisions of this morigage. and the Morigagee

herein may, a its option, declare the entire indebled nesa(es) secured by this morigage immediaiely due and payable and if payment 15 not Era;nhﬂlly made,
o

then declare this morigage in default and subject 1o foreclosure; provided that the Morigagee herein may, at is ortinn. make, on beha ofigagor,

any such payment which become due on sai prior mortgage(s), or incur any such expense or obligations on behal of Mortgagor, in connection with the

said prior mnr:itp{s}. in order 1o prevent the foreclosure of said prior morigage{s), and all such amounis 5o expended by the within Morigagee on
behalf of said Morigagor shall become & debt lo the Mortgagee and shall be secured by this morigage and thall bear interest (rom the datc of payment
at the maximum legal rate of interest from time to lime permitied by the laws of the State of Alabama, and shall be at once due and payable, entithng
the Morigagee 1o all of 1he rights and remedies provided herein, including, at Morigagee's option, the right to foreclose this mortgage.

24. That provided slways that if Mortgagor pays the indebtedneas(es) secured by this morigage, and reimburses Mortgagee. its successors and assigns,
for any amount it may have expended pursuant to the authorization of this morigage, including without limitation, sums spent in payment of laxes,
assessmenls. insurance or other Jiens and interest thereon, and shall do and perform all other acis and things herein agreed 1o be done, Ihis conveyance

shall be null and void: otherwise it shall remain in full force and eflect

25, That any promise made by Morigagor herein lo pay money may be enforced by # suit a1 law, and the security of this morigage shall not be waived
thereby, and as 1o such debis the Mo waives i)l nights of exempiion under the laws and Constitution of the Haic of Alabama and agrees o pay &1

permiiled by law a reasonabic attorney’s fee for the collection thereol.

26. That no delay or failure of Morigagee 1o exercise any option herein given of reserved shall constitute a waiver of such option or cstop Mortgagee
from afterwards exercising same or any other oplion at any time. and the raym:m, or contracting 1o pay, by Morigagee of anything Muarcgagor has herein
agreed to pay shall not constitule » waiver of default of Mortgagor in failing 10 make said paymenis and shall ool estop Morigagee from loreclosing this

morgage on account of such fhilure of Mortgagor.

27. That wherever and whenever in this mun]pg: it shall be rc?.uirﬂl or permitted that potice or demand be given or served by any party. such
nolice or demand shall be given or served. and shall not be deemed 10 have been given orscrved unless in wriling and orwarded by registered or certificd

mail. return receipl requesied, addressed as follows:
To Morgagor: (harles L, Collum, a married man
924 Alton Pariay

Birminghem, AL 35210

To Moctgagae: NRKColonial BanKaE_
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28. That iinguiar of plural words used herein o designate the Mnn*agor shall be construed 10 refer to the maker ol this mortgage, and sl covenands
and agreements herein contained shall bind the successors and assigns of the Morigagor. snd every option. right and privilege herein reserved or secured
1o Morigagee shall inure to the benefit of its successors and assigns.

29. Thal the unenforceability or invalidity of any provision or provisions of this mongage shali not render any other provision or provisions herein

cnntgér;d ht;nfnl'urccablc or invalid. All righis or remedies of Morigagee hereunder are cutnulative and not alternative. and are in addition 1 those
provi aw.

TN WITNESS WHEREOF, the undersigned (has} (have) set {its) (his) (her) (their) hand(s) and seal(s), on the day and year Nirst above wWritien.
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A Charles ... Collum, a magried man
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STATE OF ALABAMA

Jefferson COUNTY

L the undersigned, n Notary Public in and for said County, in said State, hereby centify that

Charles L, Collum, a married man and Vickey D. Collum

whose nama(s) {h} (are) signed 10 the [ ing cenveyance and who (¥ (are) known to me, acknowledged before me on this day that, being informed
of the conients of the mnvmnn.xuﬁl) {thq.r] executed the same volunjarily on the day the same bears date.

Given under my hand and official seal this the day of / N9 ff?_ :

STATE OF ALABAMA

COUNTY

I, the undersigned, a Notary Public in and for said County, in said Stnie, hereby certify that

of .is signed o the foregoing
:nl:‘nn:: :;?:nl::d who is known to me, acknowledged before me on this day that, being informed of the conlents of the conveyance. he, as such zﬁur

and with full suthority, executed the same voluntarily for and as the acl of said corporation.

day of . . 19

Given under my hand and official seal this the

et oo . Notary Public_

(0

W W

This instrument prepared by: John Eric Hamilton, I1I SR

ThooColonial Bank of




