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_6l6 Red lane Road
rherry Pennington and wife, Pamela L Rirmingham. Al 35215
Pennington .
P.0. Box 65 Hwy 17
L_Maylene, AL. 35114 |
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STATE OF ALABAMA,__ onetby COUNTY:

KNOW ALL MEN BY THESE PRESENTS: That the Mortgagors above named are indebted on their Promissory Nots above
described, payable to the order of the above named Mortgagee, st its address shown above and evidencing & loan made thers by said

Mortgagee. Said Note is payable in monthly instaliments
amount at any time and default in making any monthly

and according to the terms thereof, payment may be made in advance in any
payment shall, at the option of the holder of the Note and without notice ot

demand. render the entire unpaid balance thereof and accrued interest thereon at once due and payable; and said Note shall bear interest
at the rate of 8%, per annum from maturity until fully paid.

NOW. THEREFORE., in consideration of said loan and to further secure the payment of said Note and any future Note or Notes

executed and delivered to Mortgagee by Mortgagors at

any time befors the entire indebledness secured hereby shall be paid in full,

evidencing either a future loan by Mortgagee or a refinancing of any unpaid balance of the Note Jlinavﬁ flflcﬁhnd. or renawal thereo!, or

both such future loans and refinancing. but not exceeding a total indebtedness st any one time

the Mortgagors hereby grant,

bargain, sell and convey to the Mortgagee the lollowing described real estate bying and being situated in i Chelhy

Cuunt}'. State of Alﬂblm.. tﬂ"’ﬂ'it: HUUEE and Land

E;Q Township 21 South, Range 3 West, Shelby
&h said 4 section 1979.34 ft.; thence deflect ritht 87° 15' 48" for 458.11 ft.; thence deflect

w right 44° 25' 10" for 792.9 ft.; thence

as follows: From the NW corner of the SWi, Sectiﬁﬁiﬁl
County, Alabama, run Fasterly along the North line of

deflect left 45° 33' 28" for 188,56 ft.: thence deflect

& right 90° for 282.4 ft. .to the beginning point of subject Vot; from said point, continue said
~ course for 101 ft.; thence deflect right 90° for 215.8ft., more or less to a fence; thence

G 1055 100 21 St 19 s fiany adveren clsis,  { CONTINUED ON REVERSE SIDE)

TO HAVE AND TO HOLD the aforegranted premises, together with the improvements and appurtenances thereunto belonging, unto

the said Morigagee, its succossors and assigns forever.

BOOK

UPON CONDITION, HOWEVER, that if Mortgagors shall well and truly pay, or cause to be paid, the said Note or Notes, and each
and all of them, and each and every installment the reof when due, then this conveyance shall become null and void. But should Mortgagors

fail to pay the Note or Notes, or any instaliment thersof when due, then Mortgagee, its successors, assigns, agents or attorneys are hereby

authorized and empowered Lo sell the said property hereby

conveyed at auction for cash, in front of the Court House Door in the County

in which the said property is located, first having given notice thareof for four successive weeks by publication in any newspaper pubiished in

the County in which said property is located, and executs

proper conveyance to the purchaser, and out of the proceeds of said asie the

Mortigagee shall first pay all expenses incident thereto, together with a reasonabls attorney’s fee, than retain enough to pay said Note or
Notes and interest thereon, and the balance, il any, pay over to the Mortgagors. The Mortgages or its assigns are authorized to bid for
said property and become the purchaser at said sale. Attorney's fee limited to 15% of the unpaid balance at the time of default.

Mortgagors [urther specially waive all exemaptions which Mortgagors now or hereafter may be entitied to under the Constitution and
laws of this or any other State. Whenaver the context 80 requires plural words shall be construed in the singular. 5

IN TESTIMONY WHEREOF, Morigagors have hereunto set their hands and afixed their seals this el . day of
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Witness:

CAUTION — It Js Important That You Thoroughly
Read The Contract Before You Sign H.
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Witness:
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STATE OF ALABAMA
dJefferson  county

 pamela Penningdon. .o

Account No..... .o

Given under my hand and official seal, this the. e
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. the undersigned suthority, In and for said County in said State, hereby certily that . . JerryPanmngtunandwife,

whose name I3 signed to the foregoing conveyance, and who is known 16 me, acknowledged before me on this day II;LII. being informed of the contents
of the conveyance, ... he... executed the same voluntarily on the day the same bears date.
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( CONTINUED FROM FRONT SIDE )

th$nce deflect right 86° 5' for 203.9 ft., more or less to a fence, to the beginning
point.

Subjest to existing easemants, rights-of-way, limitations, restrictions, if any, of
record.

The tegal description set out herein was furnished to preparer by the grantor herein
without the benefit of survey or title search.

The above described property does not constitute the homestead of the grantor herein,
The grantor herein owns other property which does constitute homestead.
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