[Spaca Abave Thia Lime Yor Hecarding Dals]

FHA Cass No.
Siale of Alubama 4
31325 - MORTGAGE 011:3289613-703
THIS MORTGAGE ("Security Instrument®} is given on June 27 , 1090

The grantor is Steve Monroe Martin and wife, Teresa Sue Martin

whose address is 1311 Chalet Drive, Birmingham, Alabama 35209

. {"Borruower™). Thia Security instrument is given Lo
Castle Mortgage Corporation
which is arganized and existing under the laws of the State of Delaware , und whm:u
address is  P. Q. Box 12785, Birmingham, Alabama 35202-2785

("Lender™), DBorrower owes Lender the principal sum of

SEVENTY FOUR THOUSAND FOUR HIRDRED SEVENTY SIX AND NO/100

Dollary (U8, § 74,476.00 ). This debt i evidenced by Borrower’s note daled the same dale as this Security
Instrument ("Nole”), which provides for monthly payments, wilth the full debt, if not puid earlier, due and payable on
July 1, 2020 , ‘This Security Ingtrument secured Lo 1.ender: (a) Lhe repayment of Lthe debl evidenced

: by the Note, with interest, and ulf ronewals, exlengions und modifications; (b) the puyment of alt other xums, wilh inlerest,
advancud unider paragraph 6 to protect Lhe security of this Security Instrument; and {c) the performance of Borrower's covenants
and agreements under this Security Insirument and Lhe Note. For this purpose, Borrower does hercby morilgage, grant und
convey Lo Lénder and lander's yuccessors and assigns, with power of sale, the folluwing described property locuted in
‘ Shelby Counly, Alalam:
1ot 28, Block 3, acoording to the Sxvey of Cak Mountain Estates, Seoond Sectr, as recorded in Mep Book 5,
page 76, in the Prchete Office of Sheilby Gounty, Alsbare, ad a parcel of lax] as described as follous:
! A parcel of lard located in the Noxthenat 1/4 of Southesst 1/4, Section 11, Bwinship 22 South, Ramge 3
" West, Shalby County, Alzbam, beirg more particularly deecribed as follows: Begimning at the most Satherly
) comer of said Lot 28, Block 3, Oak Mountain Estates Second Sector, rin Northeasterly aloyg the
el Satheasterly line of Iotas 28 and 27, in eaid Hlock 3, fix 145 feet, move or leas to the roat Westerly
“w= comex of Lot 2, Block 3, in Oak Mowntain Estatas, a mep which 18 recorded in said Pechate Office in Map
&3 volume 5, on page 57; thance tum an agle o the right of 99 dagrees and nn Sutheasterly alog the
& gyurheet 1ine of mid Iot 2 for a distance of 27.5 feet; thence tum an angle to the right of 92 degress
OO and rin Southvesterly fir a distance of 145 fest o a Foint on the Rxtheast right of way line of Bearden
) roxd; thence an angle to the right and run Northuesterly along the said right of wmy line for a distane of
O\ 7.5 faet t the Foint of Baginning.
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which has the address of 501 Overhill Road, Pelham (Strest1, Tityl,
Aluhama 35124 IZ1P Codel, {"1*roperty Address"),

TO HAVE AND TO HOLD this property unto Lender und Lender's successors and assigns, forever, together wilh all
the improvements nuw or horeafler erected on the property, and all easements, rights, appurlenances, rents, royallics,
mineral, oil and gas rights and profils, waler rights and stock and all fixtures now or herealler a part ol the property. All
replacements and additions shall also be covered by thiz Sccurily Instrument. All of the foregoing is referred W in Lhis

Sccurily Instrumenl as Lhe "Property.”

BORROWER COVENANTS thut Berrower iu lawfully seized of Lhe estate bereby conveyed and has the right o morigage,
grnnt und convey the Property and Lhal the Property is unencumbered, except for encumbrunces of record. Borrower wurrants
and will defend gencrully the title Lo the Preperly against all claims and demands, subject o any encumbrances of record.

1. Paymentl of Principal, Inicrest and Lale Charge. Borrower shull puy when duc the principul of, and inleresl on, the
debt evidencod by the Note and late charges dus under the Note.

2. Monthly Pauymonis of Taxes, Insurance and Other Charges. Borrower shiall include in ench monthly payment, Logether
with the principal and interest us sel forth in the Nole and any lute charges, an installment ol any (1) taxes and specinl nssegsments
levied or Lo be levied aguinst the Property, (b) leaschold puyment or ground rents vn the Properiy, and (¢) premiums for
insurnnce required by paragraph 4,
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liach monthly installmont for items (a), (b}, and (c) shali equal one-twelfLh of the annual amounts, as reasonably estimuled
Ly Lender, plus an amount sufficient Lo maintuin an additional balance of nat more than one-gixth of Lhe estimaied amounts.
The Tull unnual amount lor euch item shall be accumulatled by Lender within & period ending one month before an itam would
become delinquent. Lender shall hold Lhe amounts collecled in Lrust to pay ilems (a), (b), and (¢) belore Lthey become delinquent.

Ifut any time the lotal of the payments held by Lender lor itema (a), {b), and {c), together with the fulure monthly paymonts
for such ilems payublo o Lender prior to the dua dates of such items, exceeds by more than one-sixth the estimated amount
of paymenls required to pay such ilems when due, and if payments on the Note are current, then Lender shall either refund
the oxceus over one-sixth of Lhe estimated payments or credit the excess over one-sixth of Lhe estimated puyments Lo subsequunt
payments by Borrower, ut the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or ()

is inaufficient to pay the ilem when due, Lthen Borrower shall pay to Lender any amount necessary Lo make up the deficiency
on or hefore the date the item becomes due. '

Asg used in Lhis Securily Instrument, "Secrelary” means the Secretary of Housing and Urban Development or his or her
designea. Moat Sﬂcurll.y [nstruments insured by the Secretury ure insured under programs which require advance payment of’
the enlire morlgage insurunce premium. IF Lhis Security Instrument is or was insured under a program which did nol require
advance pauyment of Lhe entire morlgage insurance premium, Lhen each monthly payment ghall also include either: {i} an installment
of Lhe annual mortgage insurance premium o be paid by Lender to the Secretlary, or (ii} a monlhly charge instead of a morigage
insurance premium if this Securily Instrument i3 held by the Secretary. Euch monthly installment of the morlgage insurance
premium shall be in an amount sufficient to accumulate the fult anndu! mortgage insurance premium with Leader one month

prior to the date the full annual mortguge insurance premium iy due to the Secretary, or if this Security Instrument is held

Ly the Secrelary, each monthly charge shall be in an amount equal Lo one-Lwellth of one-half percent of Lhe vutstanding priacipad
bulance due on Lhe Note,

Il Borrower tenders W Lender the full payment of all sums secured by Lhis Securily Instrument, Borrower's uccount shisll
Lo erediled with Lthe balance remaining for all instullmenis for iltems (a), (b), und {c¢) nnd any mortgage ingurance premium
instullmeni Lhat Lender has nol become obligaled to pny to the Secrelary, and Lender shall promptly refund any excess funds
o Borrower., Immediately prior to a foreclosure sale of the Pruperty or its acquisition by Lender, Borrower’'s account shall
be crediled wilh any bulance remaining for all insbullments for items (a), (W), and {(c).

3. Application of Payments. All payments under paragraph 1 and 2 shall be applicd by Lender as follows:

Firgl, to the morlgage insurance premium b be paid by Lendor o Lhe Secretary or to the monthly chiarge by the Secrelary
insgtead of the monthly mortgage insurance premium, unless Borrower paid Lhe entire morigage insurunce premium when this
Lhiy Security Inglrumenl was signed;

Hecond, 1o any Luxes, special assessments, leasehold payments or ground rents, and five, Nood and other hazard insurance
premiumsy, as required;

Third, to interest Jue undor the Note:

Fourlth, Lo amarlizalion of the principal of the Nole;

Fifth, to late chiarvges due under the Note.

4. Fire, Flood and Olher Huxard Insurance. Barrower shall insure all improvements on the Properly, whelher now in
existence orsubsequently erecled, against any hazards, casunltios, and conlingencies, including Nire, for which Lender requirns
ingurunce. This insurance shall be maintained 1 the amounts and for the period that Lender requires. Borrower shatl also
insure afl improvemenis on Lhe Property, whether now in existence or subsequenily erected, against Josy by Moods to Lhe exlenl

.:ﬂl'uquirml by Lthe Secrelury. All insurance shall be carried with compunies approved by Lender. The insurance policies and any
wedroncwils shall be held by lender and shall include lous paynble cluuses in faver of, and in & form acceptable to, Lemler.

In Lhe evenl of loss, Borrower shall give Lender immecdliale nolice by mail. Lender may make proof of loss il nol made

aw promplly by Borrower., Fach insurance company concerned i hereby authurized and directed to make payment for such Joss

dirgetly W Lender, instend of lo Borrower and 1o Bender jointly, All or any puart of the ingurance proceeds may be applied
by landar, at its oplion, eilther (a) Lo Lhe reduction of Lhe indebledness under the Nole and this Securily Instrument, first
uny delinquent amounis applied in the order in Paragraph 3, and then Lo prepayment of principal, or (b) to the restoralion
or repuair of Lhe damaged property. Any application of Lhe proceeds W Lhe principal shall not extend or postpone Lthe due dute

¥ of Lhe monthly payments which are referred Lo in Paragraph 2, or change Lthe amount of such payments. Any excess insurance
2 prococds vver any amount required Lo pay all outstanding indeliledness under the Note and this Securcily Instrument shall be

patd Lo Lhe enlily legally entitled thereln.

In the evenl of Jureclosure of this Security Instrumenl or olher transfer of Litle to the Properly that extinguishes Lhe
indebtiedness, all right, title and inlerest of Borrower in and Lo insurance policies in force shall pass 1o the purchaser.

5. Preservalion and Mainicnanco of the Property, Leascholds. Dorrower shall nol commil wasle or destroy, damagn or
substuntinlly change the Proporly or allow the Properly to deteriorale, reasonuble wear and Lear excepted. Lender may inspect
Lthe properly if the preperly 1w vacanl or abandoned or Lhe loun is in defaull, Lender may take reasonable action Lo protect
unid preserve such vacnnt or abandoned properly. I this Sccurity Instrument is on a leasehold, Borrower shall comply with
Lhe provisions al Lhe lease, If Borrowoer acyuires fee Litle te the Property, Lthe lensehold and fee ttle shall not be merged unleas

Lender agrees to the merger in wriling,

6. Charges Lo Borrower and Protaction of Lender’s Rights in the Property. Dorrower shall pay all governmental or municipal
charges, lines and impusitions thut are nol included in Paragraph 2, Borrower shall pay these obligations on time directly Lo
the enlity which is owed the paymenl. If fatlure to pay would adversely affecl |.ender's interest in the Properly, upon Lender's
request Borrower shull promplly furnish to Lender receipls evidencing these payments,

Il Borrower (ails Lo make these payments or the paymentis required by Paragraph 2, or fails Lo perform any other covenunts
and agreements conlained in Lhig Security Ingirument, or Lhere is a Jegal proceeding that may significantily affect Lender’'s rights
in Lhe Properly (yuch ow o proceeding in bunkrupley, for condemnation or to enforce laws or regulations), the Lender may
do nnd pay whatever is nocessary to protect the value of Lhe Property and Lender's righty in the Property, including payment
of taxes, bazard ingurance and other items mentioned in Paragraph 2.

Any amounis dishursed by Lender under this Paragraph shall become an additional debd of Borrower and be secured
by this Securily Insirument. These amounts shall bear interest from Lhe date of disbursement, at the Note rate, and at tho
oplion of Lender, shall e immedialely due and puyuable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation vr other Laking of uny parl of the Property, or for conveyance in place of condemnpalion, are hereby assipned
and shull be paid o Leader o Lhe extent of the Tull amounl of the indebtedness Lthat remains unpaid under the Nole and Lhis
Sccurity Instrument. lLender shall apply such proceeds Lo the reduction of the indehiledness under the Note and this Security
instrument, firsl to any delinquenl amounis applied in Lhe order provided in Paragraph 3, and then Lo prepayment of principul,
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Auy u}:p'li::nl.im! of the proceeds W the principa) shull nol extend or postpone the due dale of the monthiy payments, which
ure referred W in I‘iuragruph 2, or change the amount of such paymentu. Any excess procoeds over an amount required W
pay all outstanding indebtedness under the Note and this Security [nstrument shal! be paid o the enlity legally enlitled thereto.

8. Foes, lender may collecl fees and charges authorized by the Secrelary.

9. QGrounds for AccalaraUon of ldebt.

{u) Default. lender may, except as limited by regulutions issued by the Secretary in the case of payment defuulis, require
immaediate puyment in full of all pums secured by this Becurity Inslrument if:

(i) Borrower defaulir by failing to pay in full any monihly payment required by thiz Securily [nsirumeni prior o
or on the due date of the next monihly payment, or

(ii) Borrower defaulls by failing, for a period of Lhirty duys, Lo perform any other obligations contained in Uhis
Securily Instrument.

(b} Bale Without Credil Approval. Lender shall, if permittod by applicable law and wilh the prior approval of the
Secrslary, reqguire immediale paymenl in full of atl the sums secured by Lhis Security Instrument if;

{i) Al or part of the Properly is otherwise transferred {other thun by devise or descent) by Lhe Borrower, il

(i) ‘I'he Properly is nol vccupied by the purchaser or granlese as his or her primary or secondary residence, or the
purchaser or granilee does 80 occupy Lhe Properly but his or her credit has nol been approved in accordance wilh
the requirements of the Secrelary.

(c) No Waiver. If circumslances occur Lthat would permit Lender o require immediale payment in full, but Lender
dovs nol require such payments, Lender does not waiver il rights with respect (o subsueyuent events.
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(d) Ropulations of HUT) Secrelary. In many circumstances rngu!atinns issued by the Secretary will limil Lender's rights
in (the case of payment defaults W regquire immediate payment in full and forectose if not puid. This Security Instroment
does nol aulhorize acceleration or forechusure if not permilled by regulations of Lhe Secretary.

10. Reinstutemenl. Borruwer haw a right to be reinstated if Lender has required immediate payment in full because of
Horrower's failure to pay an amount due under the Nole or this Security Instrument. This right appliex even after fureclosure
procecdings are inslituted. To reinstale the Securily tnstrument, Bosrrower shall lender in a lump sum all amounts roguired
W bring Borrower's accoeunt curvent including, to the extent they are obligations of Borrower under this Security Inslrument,
foreclosure costs and ressonable and cuslomary allorneys’ fees and expenses properly nssocialed with the fureclogure proceeding,
Upon reinstatement by Borrower, Lhis Securily Instrument and the obligations that it secures shall remasmn in elfecl as if Lender
had not required immedinte payment in full. However, Lender is not required to permit reinstatement if: (i) Lender his aceeplod
reinstalement alter the commencement of foreclusure proceedings within Lwo years immedialely preceding Lhe commencement
of & current forectosure procveding, (i) reinstutement witl preclude foroclosure on different grounds in Lhe fulure, or (i)
reinstalemenl will adversely affect Lthe priority of the lien crented by Lhis Security Instrument.

11. Borrower Nol Released; Forbearance By londer Nol a Waiver, Exiension of the time of puyment or modificalion
of amortication of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shutll nol operate Lo refease the liability of the eriginal Borrower or Borrower’s successor in interest, Lender shalf nol e required
W cominence procecdings against nny successor in interest or refuse to extend time for payment or olherwine modifly amortization
of the sums secured by this Securily Instrument by reason of uny demand made by the original Borrower or Rorrowor’s successors
in interesl, Any forbuarance by Lender in exerciging any right or remedy shall not be a wiiver of or prechude Lhe exercise of

nny right or remody.

12. Successors and Asgigns Bound; Joint and Several Liabilily; Co-Signera. The covenants and agreoments of this Securily
Instrumont shall hind and benelil the successors aad assigns of Lender and Borrower, subject to the provisions of pauriagruph
9 b. Burrower's covenanls and ngroements shall be joint and several. Any Borrower who co-signs Lhis Security Inatrument
but docs nol sxecute the Nute: (1) is co-signing this Security Instrument only Lo mortgage, grant and convey thut Borrower's
interest 10 the Property unider the terms of Lhis Security Instrument; (b) is aul personally oldigated to pay Lthe sume socured
by Lhis Securily Instrument; and (c) agrees thut Lender and any other Borrower may agree Lo extend, maodifly, lorbear wr make
any uccommodations with regard o the term of Lhis Security Instrumenl or the Nole withoul thul Borrower's consenl.

13. Notices. Any notice to Borrawer provided! for in thix Security Iastrument shall be given by delivering it or by mailing
it by first clags mail unters applicable law requires use of ansther method. The notice shall be directed Lo the Proporty Addresn
or any other address Borcower designutes by notice W Lender. Any notice Lo lender shatl be given by first cluss mail b Lender's
addresy stalad berein or sny address Lendor degignates by nolice io Borrowers. Any nolice provided for in Lhis Securily 1nsirument
shill be deemed Lo have been giver Lo Borrower or Lender when given as provided in this puragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the livw of the jurisdiclion
in which the Property is toculed. In the event Lhat any provision or clause of Lhis Security Instrument or the Note conflicls
with applicable luw, such conllict shatl not affect other provisions of this Securily Instrument or the Nole which can be given
effect without the conflicting provision. To this end the provisions of Lthis Security Instrument and the Nole are declared Lo
be severabhle.

(5. Borrower's Copy. Hurrower shall be given one conformed copy of this Securily Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfurs 1o Lender all the reats and revenues of the Properly.
Borrowoer authorizes bander or Lender's agents Lo collect Lhe renis and revenues and hercby directs each Wwnunt of the 1*roperLy
o pay the rents o Lender or lender’'s agents. However, prior Lo Lender's notice o Borrower of Burrower's breach of any
covenant or agreement in the Sccurity Instrament, Boreowar shall collect and receive all rents and revenues of Lhe Properly
us trustee for the benulit of Lender and Borrower. This assignment of rents constitutes an absolule nssignmaent and nol an
agsignment for additivnal security only.

(f Lender gives notice of breach to Borrower: {a) all rents received by Borrower shull be held by Buorrower ax trustee for
benefit of bender unty Lo be applied to the sums secured by the Security Instrument; (b} Londer shall be entitled to callcet
and recsive ull of Lhe renls of the Property; and (¢} ench tenant of the Property shall puy all rents due and unpaid to Lemnder
or l.ender's agent on lender's written demand to the tenant. |

Borrower has nol execulod any prior agsignment of the rents and has not and will not perform any act thual would prevent
lender fvom execcising its righls ander this paragraph 16.

Lander shatl not be required Lo enler upon, teke conlrol of or maintain the Property before or afler giving nolice of hreach
w Borrower. Howover, Lender or a judicially appointed receiver may do s0 al any Lime there is & breach. Any application
of runis sha!l not cure ur waiver any default or invalidate any other right or remedy of Lender. This assignment of rents of
the Property shall tarminale when the debl secured by Lhe Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Poreclogure Procodure. Ifl ender roquires immodiate paymentin full under paragruph 9, Lender may invoke Lthe power of
sule and any other remodios permitiod by applicable luw, Lender shall be enlitlod o collect ull expenses incurred in puryuing
the remuodics provided in this paragraph 17, including, bul not limited to, reasonable allorneys’ fees and cosls of Lille evidence.

If Lender invohes tho power of sale, Londer shall give o copy of a nolice Lo Borrower in the manner provided in
paragraph 13, Lender shall publish the notlice of sale once u woek for Lhree consecutive weeks in 8 nowspaper published in
AelDY s County, Alabama, and thereupon shall sall the Property Lo Lthe highest biddor at public
auclion al Uhe fronl door of the Counly Courlhouge of Lhis Counly. Lender shall deliver to Lhe purchaser lender’s dood
conveying iho Property., lender or its designec may purchase the Property al any sale. Borrower covenanls and ajyrecs
that the proceeds of Lho sale shall be applied in the following order: (a) Lo all expenses of Lhe pale, including, but nol limitod
to, ronsonuble utlorneys’ fees; (b) Lo all sums securcd by this SBecurily Instrumenti; and (c) any excoss Lo the person or
persons legally entitlod o it

18. Rolease. Upon paymeni of all sums secured by Lhis Eecurily Instrument, Lender shall releuse this Scecurily
Ingirument without churge to Borrower. Borrower shall pay any recordation costs.

19. Waivers Borrower waives all righls of homestend exemption in Lhe Property and relinguishes all righls of
curtesy and dower in Lhe Property.

Acceleration Clause. Borrower agrees that should this Security Inslrument and the noie sccured thereby nol
be chigible for insurnnce under the Nalenal Housing Acl within Sixty {ﬁﬁf Days from the dute Lhereofl, Lender may ut
ils oplion and notwithstanding anylhing in Puvagraph 9, require immediate payment in full of all sums secured by Lhis Security
Instrumenl. A wrillen sltatemenl of any authorized agent of Lhe Secrelary duled subsequent o Sixty (60) Days

from the dule hercol, declining W insure this Security Instrument and Lhe note securcd Lhereby, shalt be deemed conclusive
prooi of such ineligibility. Nolwilhstunding the foregoing, Lhis opliun may not be exercised by lLender when unuvailabilily
of insurancp is solely due to Lender's failure Lo remit 2 mortgage insurance premium Lo the secrelary.

Riders Lo this Socurily Inglrument. If une or more riders arc executed by Borrower und recorded tngether wilh Lhix
Securily Instrument, Lhe covenants of each such rider shall be incorporated into and shall amend and supplement the covenunts
and ugreements of this Security Instrument us if the ridur(s) were in a purlofl this Sceurity Instrument. [Check applicuble box{es)l

[ Condominium Rider [ Adjustabile Rate Rider ) Growing Equity Rider
Planned Unil Development Ruder 1 Graduated Payment Rider ] Other

BY SICNING BELOW, Borrower nceepts and sigrees Lo Lhe terms contuined in this Sccurity Instrument and in uny rider{s)
executal by Borrower and recovded with it

Wilnesses: .
_ . 2, ' (Send)

Steve Monroe Martin 3w
L ::Ll K {.' kﬁh.,fifh-"ﬂlfj \-f/ ?/:; 1"#'?:; A {Seal)
= -1':"',. - i - Teresa Sue Martin 1 Shnrower
i - - hﬁ L {Saenl)
of\ \ 11""; ??J P“\?‘ E‘ i -Borvawer
. : v E. ;1“- ‘- ;-_ h m'_' (Seal)
" e .. .y Aormower
Pugn 4 of R4 m - o {AS. 75_ FIIA Alubama Morigage - 80
State of Alabama ss:
County of Shelby ’
I, the undersigned, a notary public in and for said county, in gaid State,
hereby certify that Steve Monroe Martin and wife, Teresa Sue Martin whose names are
signed to the foregoing conveyance, anxi who are known to me, acknowledged before me
on this day that, being informed of the contents of this oconveyance, they have
executed the same voluntarily on the day the rs date.
GIVEN under my hand and official seal this
{ SEAL)
sy Commiselon Explres March 10, 1044
This instpsmant was prepared by MASON & FI X, P.C. MASON & FITZPATRI ., Of
100 Concouiiikwy., Suite 350, Birmingham 35244,




