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Morigage Assogistion, MORTGA GE |

NOTICE:THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED -

AGENT.
REFERENCE IS HEREBY MADE TO THE ATTACHED ASSUMABILITY RIDER WHICH IS

INCORPORATED HEREIN AND MADE A PART HEREOF.

ALABAMA

THE STATE OF ALABAMA,

Shebiy COUNTY, }

KNOW ALL MEN BY THESE PRESENTS:
Thai whereas lhe undersigned
Jon W. Glassford and wife, Connie M. Glassford

%y

* , of the city of Birmingham,
counly ¢l Shelby and Swie of  ALABAMA
parly Of Iha 1irst peri (herainaliar called 1he Morigagor), has become justly indabled unio

Troy & Nichels, Inc.
a cotporation organized and existing under the laws of

‘ the State of Lovisiasna , parly of the second part {hereinalier callad the Morigagese), in lhe
’ full sum of
ig NINETY NINE THOUSAND SEVEN HUNDRED TH{RTY ONE & 00/100 Dotlars
: (5 99.,731.00 ), monay lent and advanced, wilh inleres) al the rale of
TEN
per canturm 10.000 %) per annum unlit paid, 1or which amouni lhe Mortgagor has signed and Jelivered ualo
tha said Morigsgee a cerain promissory nale bewsing even dale wilh these presents, the Said principal and interast 10 be
payabie #1 the office of Troy & Nicheols, Inc., P.O. Box 4025

' in Monree, LA 71211-4028 . of a1 such other place as 1he holder miy
; designaie in wriling delivered or mailed 1o 1he Morigagor in monithly inslsliments ot

} EIGHT HUNDRED SEVENTY FIVE & 227100 Dollars
:';‘I ($ 875.22 ), commencing on lha first day of AUGUST . 1990 , Wnd

conlinving on the lirss dsy of each month thereafiar unlit the principal and interasl ae fully paid, excepl thil tha final
peyment of principal and interast, il not soonar paid, shall ba dus and payabie on the firs) day of

JULY 1, 2020 ,

o WHEREAS Ihe ssi¢ Morigagor is desirous of securing the prompl payment of said nole and tha severd installmanis
of princips, Interest, and monthly paymsanis harainallier provided 10¢, and any addiional indebladness acstwng 10 1ho
Morigagee on accouni ol any f{fulure paymenis, sdvances, of gxpenditures mage by Ihe Morigagee s harginafler

- provided:

NOW, THEREfFORE, in considerslion ol the premises and the sum of One Doliar (51) 10 \he undarsigned MOrgagor
Jon W. Glassford and wife, Connie M, Glesassford

in hand psid by the Morigsges, Lhe recoipt wheraof 15 hereby acknowledged, and i1or the purpose of securing 1he
promp! payment of said indebiedness as it becomes due they tha s¥d
Jon W. Glassford snd wife, Conniae M. Glassford

do hesreby

grani, bargain, sel, &ssigh, and convey unlg the $aid Morigages the following-describeg real properly silualad in
Shelby Counly, Alsbama, 10 wil

Fo
-

Let 7, sceording to Indian ValleySubdivision, Second Sector, a3 recordad
in Map Book S, psge 75, In the Probate Office of Shalby County, Al abams;

being.situated Shelby County, Al absma.

Subject to: All easements, restrictions and rights of way of record.
The proceeds of this loan have been applied to the purchase
price of the property herein described and conveyed to mortgagor
simultaneoualy herewith.
Reference is hereby made to the VA Assumability Rider to Mortgage which is :ﬁt he
hereto and incorporated herein for all purposes and dated June 20, 1990.,-}"- M‘
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iogether wilh tha heredilamanis snd appurtensnces 1haerpunio betonging, and 1he renls, issuas, and proins of 1he
sbove -descrived property (provided, howaver, that the Morigagor shall be entilted 1o coltecl and relain the £8id renis,
issu@s, And profils, umi defaull hersunder), #nd &l 1ix1ures now oOr hareafier atliached lo oc¢ used i conneclion wilh tha
pramises herein desciibad and in sddilion therelo the ioflowing described household sppliances, which are, snd shall be
deamed 1o be, fixiuras and a parl Of Ihe reodlly, and are & portion ol the secwnly 1or 1he ndebiedness herawn
mentionad:

*The morlgagor covananis and agrees Ihal SO long as this mortgage and the said nole secured hereby e gusriniged
undar tha provisions of Ihe Sarviceman's Resdjusiment ACT of 1944, as amended, he will nol exaculg of hie 1o
record any imsirumeni which imposes & r@siriction upon lhe sale oF occupancy of lhe morigsged properiy oOn tha DasIs
ol rece, color, of cresd. Upon any violation ©f Ihis undertaking, Ihe morigages may, 3l il Ophion, deciare the unpad
balance of ihe debl secured immedisiely dus and payable.”

“The morigagor covenanis and sgrees thel should this morigage of the nole secured heroby nol DO aligible 10r guaranily
of insurance under Sarvicaman's Resdjustment AcCl within BO days ftrom Ihe date hereot {(wrllen sialement ol any
ollicer or suthorized &geni of the Sacralary ol Vetaran's Affairs declining 10 gQuaranigaa Of Inswie Sxd nole and/or  thas
morigage being deemed conclusiva groo! ol such ineligibility), the present holdes ol tha note secured heraby oOr any
subsaquenl hulﬂir lhergaf may, al ils option, declare all noles secured hereby immedistely due and payable.”

10 HAVE AND 1O HOLD ihe same wilh ell ihe rights, privileges, and appuftenances lIhetgunio belonging oOr W
anywWise Bpperldining unld ihe sald Morigagee and assigns of the Morigages foravear,

And Ihe Morigagor hereby covensnts Ihal they are seized of siid real properly in leg simple, and
have » good righl 10 sell and Cconvaey the seme; \hat the property s free from all ancumbrances and (hat (he
Morigagor, snd Morigagor's heirs, execulors, saminisirators, naxi—-of-Xin, and assigns will 1orever deiend tha samé& uhlD
tha Morlgagee and assigns againsl the claims of ¥l persons whomsoever;

1HIS MDRTGAGE IS MADE, however, subjecl 10 the 1ollowing COveRanis, conditions, and agreaments, that is 10 Say:

1. That the Mosigegor will promptly pay the principl of a&nd interast on the indeblednass evidencad by the Skd
note, al the timas and in tha mannher ingsrein provided. Privilege is reserved (o pregay al any limeg, withowl pramism of
foe, \he entite indebledness Qr Wny pars Ihereot not less han ihe amount of ong mnsialiment, ©Or oné hundreg dollars
(5100} whichever is l9ss, Prepsyment in full shall be creditad on lhe dsle raceived. Partial prepsymeni, olther than On N
instaliment dua dale, need no! be credited untit 1ha next following instaiment due dale or thirly dJays afler Such
prepayment, whichever is earlier,

2. Togethat wilh and in addition 10 tha monthly paymenis of princips and inlerast payable uynder the ierms ol Ihe
nole §ecured heieby, Ihe Morigagor wil pay 10 the Morigtgee, as trustee, (under 1ha lerms ol s trusl as harenafier
cislad) on the first day of each month uniil said nole is tully paid, the lollowing Sums;

(s) A sum equal 10 the ground rants, il sny, nexl dug, plus the premyms that witl negxi bacome dus and payable on
policies of fire and oihar helerd inSurance covering 1he morigaged properly, plus 18xes angd pssessmants nexl
due on |lhe mortigagad proparly {sl as astimaled by the Morigegee, and of which the Morigagor 15 nolilied) less
sll sums tlresdy pasid therefor divided by the number of months 10 slapse before 1 month prior 10 tha dle
which such ground rents, premiums, 18xes #nd assassments wil become delingueni, such sums to be held by
Morigages in Irusl 10 pay said ground renis, premiums, laxes, and specisl #ssessmants,

(b) The aggregate of lhe smounis paydble pursusni 1o subpsragraph (a) and those paysbie On the note securgd hareby,
shall be paid in a single paymant each monlh, 10 be applied 10 the following items in the order siated:

(N grownd rems, taxes, Specitl asseEssments, fre and olhar hazrd NSUANCE [V BMAITS!

() amorlization of the principsl of said note.

Any deficiency in the amouni ol any such aggregale monthly paymani shall, unless made good by the MOTIGIgOs
prior 10 the due dale of 1he nexl such paymeni, conslilute an evenl ol defaull under Ihis morigage. Al
Morigegae's oplion, MOrigagor will pay & "lale charge” nol exceeding four par cantum (4°%) of any inslalimenl
whan paid more than tifleen (15) dayy alter lhe dus dale thereof to cover Ihe 8xira, axpense involved In
handling delinguent payments, but such Male charge” shall nol be paysbla oul of \ha proceeds Of any sale miade
o satisfy 1he indeblednsss socurgd hereby, unless such procesds are sufficient 10 discharge the enlire
indebledness and all proper cosIS and expenses secured thereby,

‘rﬁu
Q3
* 9
g
r- () interast on the nota securad heredy. and
R

3, If the \otal paymenis made by the Morigagor under (a) of paragraph 2 praceding sha¥ exceed the amount of
peymanis actually made by \ha Morigsgee, a5 irustes, for ground renls, 1axes, assessmenis, and inSufdnce pPramiums, &S
iha c8sa may be, such excess shall be cradiiad by the Morigsges On subSequeni payments 10 De made by lhe
Morigagor for such items of, M Morigsgee’s option, as Iruslae, shall be refunded 10 Morigagors. 11, however, such
manthly paymenis shal nol be gyfficient 1o pay such items when 1hs 5dme shafl become due and pavabia, then Ihe
Morigagor will pay 10 the Morlgeges, as irusled, any IMOUNn! necessary io make up the deliciency withmy thirly (30) 0dys
slier wreillen nolice from 1he Morigagee Staling the Bmount ol tha deliciency, which nouce may be gven Dy mail. 11 ¥l
any time Iha Morigagor shall tender 10 (he Morigages, in accordance wilh \he provisions ©If the nole sacured hereby,
full payment of Ithg enlire indebledness rapresenied thereby, the Morigagee, 33 lrusiee, shall, in computng 1tha amounl
o! such Ingsbiedness, cradil 10 tha ccounl of the Morigagor any cradil balance ramaining under 1he pProviSions af (a)
ol parsgroph 2 hereot. 1t thers shal be & daiault under any ol the provisions ol this morigage resulting in 8 pubhc Sale
of Ihe preamises coverad hereby or il the Morigagee acquires the properly otherwise afler delauli, the Morigiges, 85
1vusige, shafl apply, #1 1he lime al commencament ol sSuch proceedings or Al the limg the propaerty 5 DINRrwise
scquirgd, 1he amount then ramaining 10 credil of Morigagor undar (8) ol paragraph 2 preceding, as 8 credit on (he
interast sccruad and unpaid and the balance 10 the princCipal then ramaiting wnpdid on said note.

4. 11 the Morigages shall be made a parily 10 #ny condamnslion proceadings oOf 10 any Ssuil involving tha lills 1O the
properly hareby conveyed snd employs an asltarnay 10 represen! il tharein, or il ihe Morigagee ampioys an allornay 10
essis! in seliting or ramoving any <loud on Ihe litte 10 the properly hersby conveysad (hat purporis 10 ba supsrior 10 I1he
lien of his morigage in any raspect, or if Ihis morigage be loreclosad in Chancery of under [he powders ol s
hereinafigr provided for, or il an action ba brought 1or breach ol any obligation hereunder, the Morigigos will pa#y,
when the same becomes due, Such aliorney’s (ee 35 may De reasonable for such services, and il such (a8 5 pwd oOr
incurred by the Maorigagee 1he same shil Do securad by the lien Of this mortgage n addition 1o the indebiednass
spaciaslly secured hereby and shall boar inleresl Irom the dala il is psid oOr incurred snd shall be al once due and
payabis, Any proceads from Condemnslion awasrds shall be applied 10 readuce thg amouni of the principst debl a1 Ihe
oplion of Morigagee.
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5. So long &8s any of lhe indeblednass secured hereby shall remain unpaid, 1n whola or in parl, the Motigagos
agreas 1o keep gaid premises and 1he improvemanis \hersaon in good condilian, and 10 pay &l 1axes and asSeassmants
Ihal msy be levied oOr accrue upah gsid properly, and il aiher charges thel may become liens upon Ssad premises, andg
nol to permit any lien, which mighl laxe precedenco Over tha tLien ol this morlgage, O acCrug and reman On sad
pramises, or any parl theraol, or on Iha improvemenis \hareon,

8. Morigagor will conlinuously maintain hazsrd insurance, of such lyps OF iypes and amounis 3§ Morigagee may from
Wme 1o ume reqguire, on tha improvemeanis naw OF haroaliar on Ssid premisas, and excepl when payment for 8l such
premiums has horetciore bean made undes {(a) o! peragraph 2 hereol, he will pay prompily when due any pramiums
tharalor. Al insurance shall be cerried in compames approved by Ihe MoOrigages snd 1he policies and rengwals thareol
shail be hald by the Morligeges snd hsve atached thereld JOSS payablg clauses in lavor ol snd in lorm acceptable 10 1he
Morigeges. In venl of 1055 Morlgagor will give mmediala noltice by mail 10 the Morigages, who may make proot of 10Sss
il nol made prompity by Ihe mMorigagor, snd each nsurance company concerned is hereby authosized and gireclad 10
make payment for such lOsS direcily 10 the Morigayes inslead of 10 the Morlgagor anc the Morigagee jointly, and the
nSUrance proceads, OF any parl ihereof, may be spplied by Ihe Morigzges st ils oplion enher 1D the reduction of \ha
indebledness haraby securad or 10 the rasloration of repair ol the praperiy damaged, In evant of 1oreciosure of this
morigige or Other irsnsfer of lille 1o 1he morigaged properly in extinguishment 01 1he indebledness secured heraby, all
right, titla ang Inlgrest ol the Morigagor in snd 10 any insurance poelicies then in lorce cshall pass 10 1ha purchaser oOrF

graniae,

7. It the Morigagor fails 10 ingure gaid properly as herginebove proviged, o 10 pay all Oor any par{ of the laxes of
assegsmanis Jevied, sccrued, oOf asse55ed upon Of againsl sad property, or fals 10 pay immediaiely and discharge any
and ol liens, debis, and charges which might bacome hens superior 1o the lien of this morigaga, the Morigagee may, al
its oplion, insure said proparty ang peay said, 1axes, scsessments, debls, liens, and charges, and any money which \he
Morigegee shell heve $O pad oOf bacome obligaiad 10 pay shall conslilute 8 debl 10 the Morlgagee addinonal 10 the dabt
nerety specislly secured, shsll be securad by this morlgdgs, chall bear interesi a1 the fdle provided 10r wn the pHincigs
indeblednaess irom dsla paid Of incurred, and, al the option ot the Morigagee, shall be immedisiely due and payable.

A. That uvpon iha request of the Morigagee ihe Mortgagor chall execute and deliver 3 supplemanisl nol@ of noles
for the sum Or Sums agvanced by the Morligages {or the alieration, modernization, improvemeni, maniensnce, Of repair
of said premises, for laxes Of assessmenls ageing! the same angd for any other purpose sulhorized hereynder, Said noie
or notes shall be secured hereby on 8 parily wilh and as lully 8§ il Lhe advance evidenced thereby were inciyded in Ihe
nota first described sbove. $aid supplemenial nole OrF noles shall bear interes! 3l the rale provided for in the principal
indebledness and shall be paysble in spproximalely equal monlthly payments for such period as may be agread upon by
iha cradiior and deabior, Failing 10 sgred on lhe mplurily, the Sum OF Sums 350 advenced shall be due and payable 30
gays afler demand by the craditor. 'n no avenl shatt Lhe malurily exiend beyond (hd yltinate maturily of 1he nola frgt

describad sbove,

9. No failure of the Morigiges to ex#rcise any oplion harain given 10 declae the maturily of the dabl hereby
sgcured shall be lakenh or consirued a5 3 waiver ol i3 right 10 exercise such option or lo declye such maturiy DY
resson of any pasl of present detauli on the parl ot the Morigagor; and the procurement Of msuranca ol 1he paymenl
ol wxes Ot Olher liens, dedis, Of charges by the Morigages shall not be taken or construed as 3 waiver of s right 10
doclarg the maturily of the ingebtedness hereby Secured by reason of e lailure ©Of 1he MOrIgagar 10 procur@g such
insurance oF 10 poy such laxes, debts, liens, Or charQes; and the lien of Ihi§ instrumant shall remain in full force and
gflecl Quring sny posiponamanl Of gxtension of lhe lLim# ol payment Ol the indabledness or any parl thergol securad

hereby,

10. Il the Morigagor sheil well and truly pay and discharge the indebledness hereby secured a5 1l shall becoma due
and payable snd shall 00 and pertorm ah ecls and agreemenis 1o be done and peiiormed by Ihe MOrigagor ungder 1he
1arms and provisions ©f Ihis mMOrgapgs, then this convaysnce shal be and became null and void.

11. if the Morigsgor shail fail to pay, Of cause 10 be paid, &8s Il malures, \he indebledness hereby secured or any
part 1hereof, sccording 10 the lermg thareof, or it 1he MOrigigor shatl fail to do or perlorm any cther act oOr thng
horein reguirad or agresad 10 be done or periormed, OF il tha intetest of Ihe MOrigagoes in said properly becomes
gndangeled by reason of ihe enforcemeni of any priosr lien oOf ancumbrance Ihareon, then, in any such evenl, the whole
indabtedness hereby secured shall, a1 the oOplion ol the Morigages, snd withoul nolice, Decome wmmediately dve and
payable and Ihis morigage subject lo foreclosurs, snd in such event Ihe Morigagee chall have the rnight and 15 hereby
suihorized 10 enter upon and taka pusussien ol erd properly, and, alier of withoui 12king possession, 10 sgll the Same
patforg the Courthouse doot in the city of olumbiana , County of Shalby
Alabsma, 8} public oulcry, lor ¢ash, first giving notca ol 1he lime, place, and larms of said sale by publbcalion once 3
waek 1or Ihroe cyccessive waeks prior 10 said sale in SOMO newspipes pubhshed wn Shd county, snd, upon 1h paymant
of Ihe purchasa moner, the MoOrigegee Of any person conducling said Sale {or it s sulhorized 10 gxecule 10 1he
purcheser ol said salg s deed 10 the propefly 5O purchased, #nd such purchaser shall nOl be hgld 1o ingure 35 1O 1lhe
apphication ol lhe proceads ol such sale. The Motigagee may bid al the cale and purchase said propefly, if Ithe Mghost

bidder therafor.

12. The proceeds ot 8 1orsclosure sale, judicial o olharwise, shall be applied: Firs), o \the axpeanses Ol adverusing
and salling, including the stiorney’s l1ees, provided tor in paragraph 4 hereofl; second, 1o the repzyment ot spy money,
with inlesast thereon, which \he Morigagee may have paid or becoma kzbla 1O p#y OF which Il may then be necessary to
pay tor 13xXas, sssessments, insurance and clher charges, ligns, Of debls hereindbove provided; third, to the paymsnl angd
salisfaction ol the indebledness heteby specially sacured wilh inlaresl, bul inlgrest 10 dsta of sale only shall be
charged; tourih, 10 reimbursemant of the Ospariment ot Vealersns Alfairs for sny sums paid by « on sccounl ol tha
guaranly oOr insyrdnce al the indebiednass avidenced by the nole sacured hereby; hith, the bDalance, it any, shall be pad

0 'ha MOrigagor.

13, As long s any ol the iIndebtodness hereby sacured chatl remain unpaid 1he MOorigagor wil naither commil nof
parmil wasis on 1he promisas hereby convayed; and upon the commission Of any waste tharean the MoOrigagee may, al
s oplion, declere Ihe entira ingebladness hereby Ssecured 10 he at once due and payable. Nor will 1he MOrigagor
remova Bsny of Ihe flixiurgs on Iha pramises hereby conveyed SO long as any ol the mdeblednass horeby secured chail

r@main unplid,

14. 1t he Morigsgor shall meke defaull in the payment of any ot the indebledness hereby secured, of in Ihe
periarmance oOf any of the lerm§ Of congdilions heraof, the MOrigsgese msy proceed 10 collact the teént, INCOME, and
profits from he premises, eilther with ©f withoul the sppoiniment of 8 raceivar. Any rents, ncoOme, ang profus
cotlaclted by the Morigagee prior 10 foreclosure of Ihis indebledness, less (he cosl of collgcting tha SImé, including

anrnwar'm L' f"'ﬂ L (‘*'}"4\ - ] _ -um Vo
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any redl #5181@ COMMISSION Of attorney's 1ee incuired, shall be cradited tirsi, on the advances wilh inlerest tharaon, then
upon tha interest, and the remainder, i1 any, upon the principsl debl hareby secured.

15, Any promiss msds by the Morigagor herein 10 pay money may be enforced by a suit al law, and 1he SecCurily
of this morigagae shall no! be waived thereby, and as 10 such debis Ihe Morigagor waives all righi of exemplion undet
the law.

18, The indebtedness evidenced by (he note firs) described sbove #ad Dy 1his morigage raprasents the unpaid
balance af the purchase price dué by lhe Morigagor 10 the MoriQiges for the puichase prica ol Lhe propearly herain
conveyed, and this iS5 & purchase money morigage.

17. If Ihe incdabledness secured hereby be guaranieed Or insured under Title 38 Uniled States Code, Such Tille and
Regulstions issued thereundesr and in aeffect on (he Qate hereof shall govern the rights, duties and habilities of Ihe
partigs horalo, and sny provisions ©1 this or oOther insiruments axeculed in connaclion with sad indabledness which are
inconsiglent with said Title or Regulatiors aré heraby amended 10 ¢onform tharelgQ,

i

1

18, The covenants, condilions, and sgresmenls harein conlziped shall bind, and iheé benefils ang advantages shali
inure 10, the raspacilive heirs, execulors, sdminisirators, SUCCOSSOrs, and 8ssigns, ol 1he parlies herelo. Wherever used,
the ginguter number shall include Ihe plurdl, 1he plural the singular, the use OF any gender shal incluode all genders, and
ihe torm, "Morigsges,” shall include any payee of the indeblodnass hareby sacured or any (ransferes thereot whather by
operslion of law or Otherwise.

the TWENTIET day of JUNE g9 90

LJ (SEAL)

J W Glaszford

_&QHM M. (SEAL)

Connia M Gllllfﬂrﬂ

Given under our hancds and Seal s

(SEAL)
dxf {SEAL)
STATE OF RU%® , ARIZORA }
Lochse COUNTY.
1, the undersigned , & nolary public in and for said counly, In sod Slate, hareby cerlify thal
Jon W, Glassford, a married man ’
WwWhosSe names ig siunad’ 10 the loragaing conveyanca, snd who ig ¥nown 10 me, icknowledged before
me on this day (hgt, belng informed of Lthe cOnfencis o1 this conveyince, he axeacylad the same
voluniarily on Ihe day 1he same bDears dile,
GIVEN under my hand and official seal Ihis 2{53"( /dar ol June ,1990
~77
} i
I 4
f-r/ g/ﬁ.i/ﬁ‘:l.. Notary Public .
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STATE OF FLORIDA, DUVAL COUNTY

On this o2/ day of June , 1990 . I, the undersigned,

a Notary Public in and for said county and in said state, hereby certify
that Connie M., Glassford, a married woman

whose name(s) is Bigned to the foregoing conveyance, and who is
known to me, acknowledged before me that, being Iinformed of the contents
of the conveyance, she executed the same voluntarily and as her

act on the day the aame bears date.

'--;-i‘;.

Given under my hand and seal of office this the =2/ day of June
19 90 .

My commission exl;ireal /5/&5/f35}5ﬁ. ﬂ‘ﬂ— -‘?-*---! Cn { R

Wotory Public, $tote of Florida O LARY PUBL
My Comnvizsion Ixnires Oct. 25, 1993

Sondsd Thew Troy Fain - Inlurance e,
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VA ASSUMABILITY RIDER TO MORTGAGE/DEED OF TRUST

Ok
THIS RIDER TO MORTGAGE/DEED OF TRUST is made this 2g t K2y of
JUNE .19  go . and is incorporated inlo and shall be deemed to amend and

supplernent the Morigege, Deed of Trust or Security Deed (*Mortgage*), of even date herewith, given by
the undersigned {(*Mortgagor®) 1o secure Morlgagor’'s "Note® of even dale herewith, 10

premises described In the Morigege/Deed of Trust and localed 8l 2520 Chuchurs Road
Ruihx Birmingham, Al. 35244

ing to %lrary set forth in the Morigage/Deed of Trust, Morigagor
o the foliowing:

Notwithstanding
and Morigagee Hereby a

“This loan is immediately due and paysbie upon transfer of the properly securing such loan (o
any transferee, unless the acceplability of the assumplion of the joan is eslablished pursuant 10
Section 18174 of Chapter 37, Title 38, United Steles Code.

Funding Fee - A fee equal to one-half of one percent of the batance of this Joan as of the date of
ransfer of the property shafl be payable at the time of transfer to the loan holder or its
suthorized agent, as trustee for the Administrator ol Veterans Affairs, If the assumer f{ails 10 pay
this fee st the time of transfer, the fee shall constitute an additiona! deb! to that already secured
by this instrument, shall bear inlerest at the rate herein provide, and, at the option of ithe payee
of the Indebtedness heseby secured or any fransferee thereof, shall be immediately due and

yable. This fee is automatically waived if the assumer is exempt under the provisions of 38
US.C. 1829%b).

3
2 Processing Cherge - Upon application for approval 10 allow assumplion of this loan, 3
processing fee may be cherged by the loan holder or its authorized agen! for determining the
~ creditworthiness of the sssumer and subsequently revising the holder's ownership records when
8 sn approved transfer is completed. The amount of this cherge shall not exceed the maximum
established by the Administrator ol Velerans Allairs for a loan to which Seciion 1817A of
% Chapter 37, Title 38, United States Code applies.

Indemnity Liabitity - If this obligstion is sssumed, then the assumer hereby agrees to assume all
of the obligations of the vetersn under the terms of the instruments creating and securing the
loan, including the cobligation of the veteran O indemnify the Administrator of Velcrans Affairs
to the extenl of any claim payment arising fromn the guaranly or insurance of the indebledness
created by this instrument.”

IN WITNESS WHEREOF, Morigagor has executed this Rider in the presence of the

undersigned Nolary Public and the Allesting wilnesses this 20¢h d8y Of  JUNE '
19 gp
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Connis M Glassford /
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My Commission Expires:
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My commission expires: ZDZ‘.‘JS’Z‘?-‘;
| | NOTARY PUBLIC
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