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Siule of Alubama | MORTGA'GE | '. .

-
FHA Casée No.

91304 011:3280094-703
THIS MORTGAGE (“Securily Instrument”) ié given on jm‘lE.'p_Zﬂ B R ; 1990
The grantor is‘iConniE C. Kaufmann, a single individual ' S |
P b
whose address is 701 Heatherbrook Drive, Birmingham, Alabama 35?45' e SR |

{"Burruwer"'}- This 'Sér_':urity inslrumentl is given Lo

MmSouth Mortgage Campany, Inc.

which is organized and exisling under the laws of the State of Iﬁelaware | | ‘ , and whosc
addrowy 38 P.O. Box 847, Birmingham, Alabama 35201

("Lender™). Borrower owes lender Lhe principal sum of

NINETY THOUSAND TWO HUNDRED TWO AND NO/100

lf—

Dollars (1).8. § 90, 202.00 ). ‘T'his debl is evidenced by Borrower's nole daled the same ditle ag Lhis Security
Instrument ("Note"), which pravides for monthly payments, with the full debt, if not paid earlicr, due and payable on
July 1, 2020 " ThisSecurity [nstrument secures to Lender: (n) Lhe repayment of Lthe debl evidencod

by Lhe Nole, wilh interest, and all renewals, extensions and modifications; (b) the payment of all olher sums, wilh interesl,
advanced undet paragraph 6 (o prolect the security of Lthis Security Instrumendt; and (c) the performance of Borrower's covenynls
anil agreements under Lhis Security Instrument and Lthe Note. IYor Lhis purpose, Borrower does hereby morigage, grant and
convey Lo Lender and Lender’s successors and assigns, with power of sale, the following described property located in
Shelby ' . ‘ . County, Alubami:
ot 1, 1st Sector, according to the Survey of Chanda Terrace, as recorded 'in "~ *

Map Book 9, Page 100, in the Probate Office of Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property. by
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which has the addvess of 2200 Williamgburg Drive, Pelham " [Street. Uityl,
Alal:ama 35124 [ZiP Codol, ("Properly Address®), ~ ¢ - e

70 HAVE AND TO HOLD this properly unlo Lender and Lender's successors and assigns, forever, together wilh all
Lthe improvemaenis now or hercafier erecled on Lhe properly, and all ensements, rights, appurtcnances, renis, royallios,
mineral, oil and gus rights and profity, water rights and stock and all fixtures now or hereafler a part of the property. All
replacements and additions shall also be coverad by this Security [nstrument.  All of the foregoing is refesred Lo in this

Security Instrument as the "Property.”

BORROWER COVENANTS that Borrowerisla wlully seized of Lhe estate hereby conveyed and has Lhe righl Lo mortgage,
granl and convey the Properiy and that the Property is unencumbered, except for encumbrances of record. DBorrowetr wilranls

-

and will defend generally the litle to the Properly against all claims and demands, subject Lo any encumbrances ol record.

1. Payment of Principal, Inlerest and Late Charge. Borrower shall pay when due the principal of, and interest on, Lhe
debt evidenced by the Note and lale charges duc under the Note.
2 Monihly Paymenis of Tuxes, Insurance and Other Charges. Borrower shall include in cach monihly paymentl, Logeiher

wilh the principal and interest as set forth in the Nole and any lale charges, an installment of any (a) taxes and spoecial assessmoents
lovied or to be levied againsl the Property, (b) leasehold paymeni or ground rents on the Properly, and (¢} premiumsz [or

insurance required by paragraph 4.
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Each monthly installment for items (a), (b), and {(c} shall equal one-twellth of the annual amounts, as reasonably estimuled
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the eslimated nmounts.
The Tull annua! amount for each item shall be accumulated by Lender within a period ending one month before an item would
bacome delinguent. Lender shall hold the amounts collecled in trust to pay items (a), (b), and (c) before they become delinuent.

If at any time the Lotal of the payments held by Lender for items {a), (b}, and (c), togather with the future monthly payments
for such ilems payable Lo Lender prior to the due dates of Eul.‘.hl'l'lﬂl'l'lﬂ‘: exceeds by more Lhan oene-yixth (he estimuled amount
of payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixlh of the estimated payments or ¢redit the excess over one-sixth of the estimaled payments to subsequent
payments hy Berrower, at the option of Borrower. If the lotal of Lhe payments made by Borrower for item {a), (b}, or {c)

is insulficient to pay the item when due, then Borrower shall pay to Lender any amount necessary lo make up the deficiency
on or before the date the item becomes due. L

Ag used in this Security Instrument, "Secrelary” means the Secretary of Housing and Urhan Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which reguire advance payment of
the enlire mortgage insurance premium, 1f this Security InStrument is or was ingured under a program which did nol require
advance paymenl of the enlire mortgage insurance premium, then each monthly payment shall also include either: (i) an inatallment
of the annual mortgage ingurance premium to be paid by Lender to the Secretary, or (ii) 8 monthly charge instead of a morigage
ingurance premium il Lhig Sucurily Instrument is held by the Secretary. Each monthly installment of the morigage isurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one monih
prior Lo the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by Lhe Socretary, each monthly charge shall be in an amount equal to one-twelflh of one-half percent of the vutstanding principal
halance due on the Nole,

Il Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
i be crediled with the balance remaining for all installments for ilema (a}, (b), and {c) und any morlguge msurance promicm
- ingtallment that Lender has nol become obligated to pay 1o the Secretary, and Lender shall promptly refund any excess funda

| lo Borrower. Tmmedialely prior to a foreclosure sale of the Property or ils acquisition by Lender, Borrower's acceunt shall
be crediled with any balance remaining for all ingtaliments for items (a), (b}, and (c).

3. Application of Payments. Al payments under paragraph ! and 2 shall be applied by Lender ag follows:

Firgl, Lo Lthe mortgage insurance premium 1o be paid by Lender Lo Lhe Secrelary or Lo the monthly charge by the Becrelary
instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium whoen Lhis
this Securily Instrument was signed;

Second, Lo any Laxes, special assessments, leasehold payments or ground renis, and fire, flond and other hazand ingurince
premiums, ag required;

Thigd, to interest due under Lhe Note;

Fourth, Lo amortization of the principal of Lthe Note;

Fifth, to late charges due under the Note.
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4. Fire, Flood and Oiher Hazard Insurance. Borrower shall insure all improvemenis on Lhe Property, whelher now "
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the period that Lender requires. Borrower shall nlso
insure all imprevements on the Properly, whether now in existence or subsequently erecled, aguingt loss by NMoods Lo the exlent
required by the Secrelury, All insurance shall be carried wilth companies approved by Lender. The insurance puolicies and any
renewsls shall be held by Lender and shall include loss payable clauses in lavor of, and in a form accepluble to, Lemdoer.

pook 237 eace

In the ovent of losy, Borrower shall give Lender immediale notice by mail. Lender may make proof of loss il nol mude
promptly by Borrower. Each ingurance company concerned is hereby authorized and direcied to make paymant for such losy
directly Ww Lender, inatead of o Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd
by Lender, at ils oplion, eilher (a) to the reduction of Lhe indebtedness under the Note and ihis Securily Instrument, lirst
any delingquent amounts applied in the order in Purageaph 3, and then to prepayment of principal, or (b) to the resloration
ot repair of the damaged properly. Any application of Lthe proceeds to the principal shall not extend or postpone the due disle
of the monthly payments which are referved Lo in Puragraph 2, or change the amount of such payments. Any excess insurance
procecds over any amounl required to pay all oulstanding indebtedness under the Nole and this Securily Instrument shadt b
paid Lo Lhe entily legally entilled thereto.
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In the event of forcclosure of this Securily Instrument or olher transfer of title Lo the Properly thal exlinguishes Lhe
indebledness, alt vight, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

'-'a..-.-' - - -\_._.:;::}-_..51.5_‘

& Presorvation and Mainienance of the Property, Leascholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property lo deteriorate, reasonable wenr and tear excepted. Lender may ingpect
the properly il Lhe properly ia vacanl or abandoned or the loan is in default lLender may take reasonable aclion W prolect
and preserve such vacant or abandoned property. If this Security Instrument ia on a leasehold, Borrower shail comply with
the provisions of the lease. If Borrower acquires fee title o the Property, the lesschold and fee Litle shall not be merged unless

{ender agrees Lo the morger in wriltng.

. R

6. Chargos Lo Borrower and Proloclion of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, finus and imposilions Lhat are not included in Paragraph 2. Borrower shalt pay these obligalions on time directly Lo
the entity which is owed the payment. If failure to pay would adversely alfect Lender's interest in Lthe Properly, upon Lender’s

request Borrower shall promplly furnish to Lender receipls evidencing these payments.

S 2 -1!- .-'F' ."'_‘_:'__'r_.'\-l.—_'. _'_.' . FIa LR o
D o e VL o et o T o L e

- [
T -,

:l:.'_.

If Borrawer Mils to make these payments or the paymenis required by Paragraph 2, or [ails to perform any other covenants
und agreemenls contained in this Security Instrument, or there is a legal proceeding that may significantly afTect Lender's eights
in ihe Properly (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), the lender may
do and pay whatever is neceasary to protect the value of the Properly and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

= e

Any amounts disbursed by Lender under Lhis Paragraph shall become an additional debl of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from Lhe date of disbursement, al the Nole rate, and at Lthe
oplion of Lender, shall be immedialely due and payable.
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;g 7 Condemnalion. The procecds of any award or claim for damages, direct or consequential, in connection wilh sany

) condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assignud

B and shall be paid to Lender to the extent of Lhe full amount of Lhe indebtednass Lthal remains uapaid under the Note and Lhis
TH

Securily Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Nole and this Sccurily
{nsirument, first to any delinguent amounts applied in the erder provided in Paragraph 3, and then Lo prepayment of principal.
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Any application of Lhe procoeds to tho principnl shall not extond or poutpone the due daie of the monthly paymenis, which
nre referred Lo Plamgrﬂph 2, or change the amounl of such paymants. Any excess proceeds over an amount required to
pay all oulstanding indehledness under Lhe Nole and this Securily Instrument shall be paid to Lhe enlily legally entitled Lherelo.

g Foes. Lender may collect fues and charges authorized by the Sceretary.

g  Grounds for Acceleration of Debl

{a) Defaull. Lender may, excepl as limited by regulalinns issued by the Secretary in the case of payment defaulty, require
immediate payment in full of all sums secoved by this Securily Instrument il:

(i} Borrower defaulls by failing to pay in full any monthly payment required by this Sccurity Insirument prior Lo
or on the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirly days, Lo perform any other obligations conlained Lhis
Security Instrument.

(b) Sale Withoul Credit Approval. Lender ghall, if permitted by applicable law and with the prior approval of Lhe
Secrelary, require immediate payment in full of all the sums secured by this Security Instrument il

(i ANl or parl of Lhe Property is otherwise Lransferred {(other than by devise or descent) by the Borrower, ami

(ii} The Property is noi occupied by the purchaser or graniee as his or her primary or gecondary residence, or Lhe
purchascr or granteo does so occupy the Property bul his or her credit has not been approved in accordance wilh

the reguirements of the Secretary.

1 (c) No Waiver. If circumstances occur that would permit Lender Lo require immediate payment in full, but Lender
does nol require such payments, Lender does not waiver ils rights with respect Lo subsequent evenls.

‘ (d) Regulations of HUD Secrelary. In many circumstances regulations isaued by the Secretary will limit Lender's righls
in Lhe case of paymenl defuults Lo require immediale payment in full and foreclose if not paid. This Securily Instrumuent

doas not authorize acceleration or forcctosure if nol permilled by regulalions of the Secrelary.

10. Roinstatemeni. Dorrower has a right to be reinstated if Lender has required immediate payment in full because ul
lorrower's failure to pay an amount due under the Note or Lhis Security Ingtrument. ‘'his rightl apples even afler foreclusure
procecdings are instituted. To reinstate the Security Instsument, Borrower shall tender in a lump sum all amounts resjuiced
to bring Borrower's account current including, to the extent they are obligations of Berrower ander this Securily Instrument,
foreclosure costs and reasenable and customary attorneys' fees and expenses properly associated with the fureclosure proceeding,
[Jpon reinstatement by Barrawer, this Security Instrument and Lhe obligations thal it secures ghall remain in effect as if Leader
had not required immediate payment in full. However, Lender is nol required to permit reinstalement if: (i) Lender has accepled
reinstutlement after Lthe commencement of foreclosure proceedings within Lwo years immediately preceding the commencemneni
of u current foreclosure proceeding, {ii} reinstatementL wiil preclude foreclosure on different grounds in the future, or {sii)
reinslatement will adversely affect the priorily of Lhe hien created by this Security Inglrument.

11. Borrower Not Released; Forbearance By {ender NolL a Waiver, Extension of the time of payment or modificalion
of umorlization of the sums gecured by this Security Instrument grunted by lender to any SUCCESSOr in interest of Borirower
shall nol operale lo release Lhe liability of the original Borrower o¥ Borrower's successor in interesl. Lender shalt nol be required
D Lo commence proceedings a ainsl any successor in interest or refuse to extend time for payment of otherwise modify amerlizilion
a={ ol Lhe sums gecured by this ccurily Instrument by reason of any demand made by the original Borrower or Borrower’s SUCCLSS0rs

CSin interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of

L uny righl or remedy.
.
12. Successors und Assigns Bound; Joint and Several Linbilily; Co-Signers. The covenants and agreements of this Securily
Instrument shall bind and benefil the successors and assigny of Lender and Borrower, subjecl (o the provisions of paragraph
o, Lorrower's covenants and agreements shall be joint and several. Any DBerrower who co-signs Lhis Security Instrumuoent
CM 01 does not exceute the Note: (a) is co-signing this Security instrument only to morigage, prant and convey that Borrowoer's
interest in Lthe Properly under the Lerms of this Securily Insirument; (b} is not personally obligated to pay Lhe sums e ured

% by this Security [nstrument; and {c) agrees that Lender and any other Borrower may agree to exlend, modify, forbeas or make
any accommodations with regard to the term of Lhis Securily Instrument or the Note without thai Borrower's consenl.

13. Nolices. Any notice to Borrower provided for in this Security Inslrument shall be given by delivering it or by mailing
it by first cluss mail unless applicable law requires use of another mothod. ‘Fhe notice shall be divecicd Lo Lhe Property Address
or any vlher address Boertower designates by notice to Lender. Any notice to Lender shall be given by first class mail Lo Lender's
addross statad herein or any addross 1 ender designites by notice Lo Borrower. Any notice provided for in Lhig Security (nstrument

shall be deemed o have been given Lo Borrower or Lender when given as provided in this parageaph.

14. CGoverning Law, Severability. This Securily Instrument shall be poveraed by Federal baw and the law of the jurisdiciion
:n which Lhe Properly is located. in the event thal any provision or clause of this Security Instrument or the Note conflicts
wilh applicable law, such confict shatl nol affecl other provisions of this Security Instrument or the Nole which can be given
slfect withoutl the conllicling provigion. To this end Lhe provisions of this Secutity Instrument and the Nole are declared to

he severable.

15. Borrower’s Copy. Borrower ghall be given one conformed copy of this Securily Instrument.

16. Assignment of Rents. Borrower uncondilionally assigns and transfers (o Lender all the reats and revenues of the ['roperly.
LBorrower autherizes Lender or Lender's agonls to collect the rents and revenues and hereby directs cuch Llenant of the 1"voperty
Lo pay the rents Lo lender or Lender's agenls. However, prior Lo Lender's notice to Borrower of Borrower's breach of any
covenant or agreement in the Qecurity Instrument, Borrower shall collect and receive all rents anid revenues of Lhe Properiy
ay Lrustee for the benefit of Lender and Borrower. This assignment of renls conslitutes an absolule assignment and nol an

ngsignment for additional securily only.

If T.ender gives nolice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as Lrusten for
Lenefit of Lender only, te be applied to the sums gecured by the Security Instrument; (b) Lender shalt be enlitled W collect
and receive all of the rents of the Property; and (¢} each tenanl of Lhe Property shall pay all rents due and unpaid to Lender

or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of Lhe renis and has not and will not perform any act thai would prevent
lender from exercising its rights under this paragraph 16.

Lender shall nol be required Lo enter wpon, take control of or maintain the Property before or afler giving notice of _hru:!::h
Lo Borrower. However, Lender or a judicially appointed receiver may do so at any time there 18 a t;reuui]. Any applicalien
of ronts shall nol cure or waiver any defuult or invalidate any other right or remedy of Lender. 'This assignmentl of renls ul

the Property ahall terminate when the debl secured by the Security Instroment i8 paid in full.

I’.am ¥ELA Aluh?mn Mortgups: M
T8 #: 227953
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

17. Foreclosure Procadure. If Lender raquires immodiate payment in full under paragraph 9, Lendcr may invoke the power of
sule and any olther remedies permilted by applicable law. Lender shall be enlitled W collect all expenses incurred ip pursuing
the remodies provided in Lhis paragraph 17, including, but nol limited Lo, reasonable altorneys’ fees and cosis of Lle evidence.

if Londer invokes the power of sals, Leander shall give a copy of a nolice lo Borrower in the manner provided in
paragraph 13. Lender shall publish Lhe notico of sale once a week for three conseculive wooks in a newspaper published in
shelby ... CerraenssnsaTran Couniy, Alabama, and thereupon ghall sell Lthe Properly lo the highesi bidder al public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's dood
conveying Lhe Property. Lender or iis dosignee may purchase ihe Properly at any sale. Borrower covenanls and agrees
that the proceeda of Lhe aale shall be applied in the following order: (a) to all expenses of Lhe sale, including, but not limilod
to, reasonable attorneys’ fees; (b} to all sums secured by this Security Instrument; and (c) any excess lo the person or
persons legully entilled 1o il ’

18. Roleasa. Upon payment of all sums secured by this Security Instrument, Lender shali release this Sccurily
Instrument without charge to Borrower., Borrower shall pay any recordation costs.

19. Waivers Borrower waives all righlz of homestead exemption in the Property and relinquishes all righis of
curlesy and dower in the Property.

L]

Acceloration Clause. Borrower agrees that should this Security Instrument and the nole secured thereby not
be eligible for insurance under the National Housing Act within Sixty (ﬁﬂg Days from the date thereof, Lender muy at
ila oplion and notwithstanding anylhing in Paragraph 9, require immediale payment in full of all sums secured by this Suecurily
{nstrumenl. A wrilten statement of any authorized agent of the Secretary dated subsequent to  Sixty (60) Days

rom the date hereof, declining to insure this Security Instrument and the note gsecured thereby, shall be deemed conclusive
prool’ of such ineligibility. Notwilhstanding the foregoing, this aption may not be exercised by Lender when unavailabilily
of insurance is solely due to Lender’s failure to remit a mertgage insurance premium to the secrelary.

Riders Lo Lthis Security Ingtrument. If one or move riders are execuled by Borrower and recorded together with Lhis
Securily Insirument, the covenanty of each such rider shall be incorporated into and shall amend and supplement the covunants
and apreements ol thig Security Instrument ae if the rider(g) were in a part of this Securily Instrument. (Check applicable box{es))

Condominium Rider Adjustable Rale Rider |__] Growing Equity Rider
Planned Unit Development Rider [ ] Graduated Payment Rider [ Other

BY SIGNING BELOW, Borrower accepts and agrees to Lthe terms contained in this Security Instrument and in any rider(s)
axeculed by Borrower and recorded with it,
-~

Wilnesses:
- Beul)
cirff Ut » A SHLLEEE-EIL Connie C. Kau Borruwer
1 CERTIE l]tjiﬁ! Y
g NI W T 3 Poact Pt (Seal)
WL - — |
g: Ll S - -Borsuwes

'! 26 h“ ) Lot Fog —eee
0.5 e By (Ben)
. 6 Cc.o,.d ope——- - Borrower

] . -:."-. " "."' :H."Ff ’
. I L ..-'-."" e gTr
| et T —— 1%
L {Seal)
' Baimower
IPape 4 of 4 VA Alabama Mortgage - 34N

State of Alabama ag:
County of Shelby '
I, the undersigned, a notary public in and for said county, in said State,
hereby certify that Connie C. Kaufmann, a single individual whose name is signed to
the foregoing conveyance, and who is known to me, acknowledged before me on this day
that, being informed of the contents of this conveyance, she has executed the same

voluntarily on the day the same bears date. /
GIVEN under my hand and official seal this 20tH day o

(SEAL)

. wqpy Commission Expires March 10: 199 " Fotary Publ

This instrument was prepared MASON & FTIZPATRICK, P.C. MASON & FITZPATRICKX, P.C. of
100 Conoourse Pkw.,psﬁ?%e :5b¥ Birmingham, Alabana’ 35244. ’ ’
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