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%ﬂ‘ﬁﬁ owes Lender the principal sum of m%BEUUU ;
casse ... Dollars (U.S. $. 57 i) This debt is evidenced by Borrower's nole

dated the same dato as this Security lnstﬁpriemf"ﬂﬁﬁ“b which provides for monthly paymentis, with the full debi, if not
paid earlier, due and payable on uY'z This Security Instroment
sacuras to Lender: (a) the repayment of the debt evidenced by the Note, with inlerest, and all renewals, exlensions and
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) Lthe performance of Borrower’s covenanta and agreements under thig Security Instrument and
the Note, For this purpose, Borrower does hereby morigage, grant and m&v_aigy‘l#nder and Lender's successors and
assigns, with power of sale, the following described property located in .. Y e reiceenn, Counly, Alabama:
Lot 66, according to the Survey of Navajo Hills, Ninth Sector, as recorded in

Map Book 10 page 84 A & B, in the Probate Office of Shelby County, Alabama;

being situated in Shelby County, Alabama.
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The proceeds of this loan have been applied on the purchase price of the herein
described property.
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1108 Sequoia Trail

which has the address of ... e esvesssrarenssassarsranrncrassas
[Sueal]

35007 roecveeneess ("Property Address™);
[Zip Coda)

Alabaster

[Caty)
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Alabama ....

TOHAVE ANDTO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all

the improvements now or hereafter erected on t
mineral, oil and gas rights and profits, water rig

he property, and all easemenis, rights, appurlenances, renls, royallies,
hts and stock and al! fixtures now or hereafter a part of the propertly. All

replacements and additions shall also be covered by

this Security Instrument. All of the foregoing is referred o in Lhis

Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus Lhe righl Lo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recovd.
Borrower warranis and will defend generally the Litle to the Property against all claims and demands, subject lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-uniform covenants wilh
limitled variations by jurisdiction to constitule a uniform securily instrument covering real properly.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompUy pay when due
the principal ofand interest on the debtevidenced by the Nole and any prepayment and late charges due under Lhe Nole.

2. Funds for Taxes and Ingurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
Lo Lender on the day monthly payments are due under tha Mote, until the Nole ig paid in full, u aum ("Funds”) equal Lo
one-twelfth of: (a) yearly taxes and assessmentls which may atiain priority over this Securily Inslrument; (b} yearly
lisnpahold paymanta or ground renta on the ProperLy, if.any; {¢) yearly hazard insurance premiumg; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may esiimate tho Funds due on thy
basig of current data and reasonable estimates of future escrow items.

The Funds shall be held in an instituiion the deposits or accounis of which are insured or guaranteed by a federal
or slate agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow itemuy,
l.ender may not charge for holding and applying the Fundg, analyzing the account or verifying the escrow items, unless
l.ender pays Borrower interesion the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's enilering into this Security Instrument o pay the cost of an independent Lax reporl-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriiing
thatintlerest shall be paid on the Funds. Unless an agreement is made or applicable law requires interesi to be paid, Lender
shall not be required to pay Borrower any intereat or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit 10 the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior Lo
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, Lhe excess shall be,
al Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly payments of Funds. 1f the

amount of the Funds held by Lender 13 not sufficient to pay the escrow items when due, Borrower shall pay Lo Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by thig Security Instrument, Lender shall promptly refund o Borrower
any Funds held by Lender. Ifunder paragraph 19 the Properly is sold or acquived by Lender, Lender shull apply, no luter
than immediately prior to the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Applicalion of Payments. Unless applicable law provides otherwise, all payments received by l.ender under
paragraphs 1 and 2shatl be applied: first, to late chargesdue under the Nole; sacond, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liena. Borrower shall pay all taxes, assessmenis, charges, fines and impositions atlributable to the
Property which may attain priority over thig Security Instrument, and leasehold payments or ground renis, if any.
Borrower shali pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall
pay them on time directly Lo the person owed payment. Borrower shall promplly furnish to Lender all notices of amounls
to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furmsh (o Lender
recaeipts evidencing the payments. |

Borrower shall promplly discharge any lien which has priority over this Securily Instrument unless Burrower: (u}
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contesls in good
faith the lien by, or defends against enforcement of the lien in, Jegal proceedings which in the Lender’s opinion operate Lo
prevent the enforcement of the lien or forfeiture of any pari of Lhe Property; or {c) secures from the holder of the lien an
agreement satiafactory to Lender subordinating the lien 1o this Security Inatrument. IfLender determines that any partol
the Property is subject to a lien which may attain priority over this Security Instrument, L.ender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or take one or more of Lhe actions set forth above within 10 days
of Lhe giving of nolice,

6. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecled on the Property
insured againsl loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
roquires insurance. ‘This insurance shall be maintained in the amounts and for the periods that Lender requires, ‘Phe
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreadonably withheld,

All insurance policias and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipls of paid premiums and renewal notices. In the avenl of less, Borrower shall give prompt notice Lo the insuraace
carrier and Lender, lender may mahe proof of loas if nol made promplly by Borrower.

Unless Lender and Borrower stherwise agree in writing, insurance proceeds shall be applicd to resloration or repair
of Lthe Properly damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall he
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid Lo Borrower. If
Rorrower abandons Lhe Property, or does not answer within 30 days a notice from Lender that Lhe insurance carrier has
ollered Lo gettle a cluim, then Lender may collect Lthe insurance proceeds. Lender may use the proceeds to repair or reslore
Lhe Property or to pay sums secured by this Securily Instrument, whether or not then due. The 30-duy period will begin
whaen Lhe nolice 18 given,

Unlase Lender and Borrower oltherwise agree in wriling, any application of proceeds to principal shall nol extend or
postpone Lhe dua date of the monthly payments referred to in paragraphs 1 and 2 or change the aracunlof Lhe paymendts, If
under paragraph 18 Lhe Property is acquired by Lender, Borrower's righl to any insurance policies and proceeds regulting
(rom damage to the Proparly prior Lo the acquisition shall pass Lo Lender Lo the exlent of the sums secured by thie Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow Lhe Properly Lo deteriovale or commit waste. If this Security Inslrumenl ik on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires lee Litle Lo the Properly, Lhe leasehold and
fec title shall not merge unless Lender agrees to the merger in writing,

7. Proleclion of Lender's Righis in the Property; Morlgage Insurance. If Borrower fails o perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding thal may significantly affecl
t.ender's rights in the Properly (such as a proceeding in bankruptry, probale, for condemnation or o enforce laws or
regulations), then Lender may do and pay for whatever is necessary lo protect Lhe value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which hag priorily over Lhig Securily
Insteument, appearing in court, paying reasonable attorneys’ fees and entering on the Property Lo make repairs. Although
Lender may take action under this paragraph 7, [ender does nol have to do so.

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by thiy
Security Instryment. Unleas Borrower and Lender agree Lo other terms of payment, these amounts shall bear imterest from
the dale of h?ament at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
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€ Londer requived morlgage insurunce as a condilive of lllluhiﬂh the loan secured by this Security lnstrument,
Borrower shull puy the promiums required Lo maintain Lhe insurance in effect unlil such Lime as Lhe requirement for Lhe
insurance terminaies in accordance with Borrower's and Lender's writlen agreement or upplicable law.

8. Inspeclion. Lender or its agent may make reasonable entries upon and inspections of the Property. lender

shull give Borrowev nolico st the Lime of or prior lo an mupaclmn gpecifying reasonable cause fur the inspection.
9. Condemnution. The proceeds of any nward or claim for damages, direct or consequuntial, in connection with

any condemnation or other Laking of any part ol the Properly, or for conveyance in lieu of condemnation, are hercly
asgigned and xhall be paid 1o Lender.

In the event of a twilal taking of the Property, the proceeds shall be applied to the sumag secured by this Securily
Instrumenl, wholher or nol then due, with any excess paid (o Borrower. In the event of 4 parLial taking of the Properly,
unless Borrower and Lender nlherwiﬂn apree in writing, the sums secured by Lhis Securily Instrument shall he reduced by
Lhe amound of the proceeds multiplied by the following fraclion: {(a) the total amount of the sums secured immediately
beflore the Luking, divided by (b) the fuir markel value of the Prupurt_f immediately before the taking, Any balance shall be
paid (o Borrower,

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that Lhe condemnor offers Lo
makeanawird orsettle aclaim fordamages, Borrower fails to respond to lender within 30 days after the duale the notice is
given, [Lende? is nuthorized to collect and apply Lhe proceeds, ut ils oplion, either Lo resloralion or repair of Lhe Properly or
Lo the sums secured by this Security Instrument, whether ar notl then due.

Unleys Lender and Borrower atherwise agree in writing, any application of proceeds to principal shall not extend or
posipone the due dule of the monthly paymentis referred to in paragraphs 1 and 2 or change Lhe amount ol such payments.

10. Dourrower Nol Releasod; Forbearance By lender Not & Waiver. Extonsion of the time for payment or
muodification of amorlizution of the sumg secursd by thiy Securily Instrument granted by Lender o any successor in
interesiof Borrower shall not operate Lo release the liability of the eriginal Borrower or Borrower's successors in interesl.
{.ender shull not be required to commence proceedings againsl any successor in nterest or refuse to extend Lime for
payment or olherwive modily amorlizalion of the sums secured by this Security Instrument by reason of any demand made
hy the original Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any righl or remedy
shull not be n waiver of or proclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabilily; Co-signers. The covenants and agreements of
thia Securily Instrument shall bind and benefil Lhe successors and assigns of Lender and Borrower, subject o Lhe provisions
of paragraph 17. Borrowar’s covenants and agreemeants shall be joint and several. Any Borrower who co-signg this Securily
[nvtrument bul dees not axecule tha Nole: (a) is co-signing this Security Instrument only lo mortgage, grant and convey
Lhut Borrower's inleresl in the Properly under the terms of Lthis Becurity Instrumont; (b} is not personally obligated to pay
the sums secured by this Socurity Instrument; and (¢) agrees thal Lender and any olther Borrower may agree to extend,
madify, forbear or mahe any accommedations wilh regard to the terms of this SBecurity Instrument or the Note without
Lhut Borrower’s consent.

12. Loan Chargos. If Lhe loan secured by Lhis Securily Instrument is subijecl Lo 8 law which sels maximum loaa
charges, and that law is finally interpraeted so that the interest or othor lonn charges collected or Lo be collecled in
conneclion wilh the loan excead the permitied limits, then: (a) any such loan charge shall be reduced by Lhe amount

gcessary W reduce Lhe charge o the permitled limit; and (b) any sums already collected from Borrower which excecded
swermilled limits will be refunded te Borrower, lLender may choose Lo make Lhis refund by reducing the principal owed
nder the Nute or by making & direct payment o Borrower. 112 refund reduces principal, the reduction will be treated as a

Epurtial prepayment withoul any prepayment charge under the Note.

13. lepislation Affecling Lendor's Righls. [f enncimeni or expiralion of applicable laws has the effect of

~=rendering uny provision of the Nole of this Security Instrument unenforceuble according to its terms, Lender, atits option,
Chmay requirg immaediate payment in full of all sums secured by this Securily Instrument und may invoke any remedies
C\2purmitted by puragruph 19, 17 Lender exercises this nplion, Lender shull tuke the steps specified in the spcond paragraph of

paragriph 17,

14. Nolicos. Any notice Lo Borrower provided for in thiz Security !strument shall be given by delivering it or by
mailing il by first cluss mail unlese applicable law requires use of ancilier method. The nolice shall be directed Lo Lthe
Proporly Address or any olther address Borrower designales by notice to Lender. Any notice to Lender shalt be given by
firslcluss mail W Lender’s addregs stated herein or any other nddress Lender dusignales by nolice to Borrower. Any nolice
pruvitled for in this Seeurily Instrument shall be deemed Lo have been given o Borrower or Lender when given as provided
in Lhis paragraph.

15. Coverning Law; ﬂﬂ“rubllll.y This Securily Instrument shall be governed by lederal law and the law of Lhe
jurigdiction in which Lthe Property i Jocated. In the event thal any provision or clause of this Security Inslrument or the
Note conflicts with upplicuble law, such conflicl shall not affecl other provisions of thig Securily Instrument or the Note
which cun be given effeclt withoul the conflicting provivion. To this end the provisions of thig Securily Instrumeni and Lhe
Nate are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thiy Security Inslrumend.

17. ‘Fransfer of Lthe Properly or a Beneficial Inlerest in Borrower. 6 ull or any part of Lthe Pruperly or any
interest in it iy sold or transferred (or if a beneficial interesl in Borrower is solid or Lransfecred and Borrower is not a nitural
person) without l.ender's prior written consenl, Lender may, at its option, require immediate payment in full of all yums
secured by Lthis Security Instrument. However, this oplion shall nol be exercised by Lender il exercise is prohibiled by
federal law uy of Lhe date of this Securily Inslrument.

If Londer exercises this option, Lender shall give Borrower nolice of acceleration. The nolice shall provide a peried
of not less than 30 days from the dala the notice is delivered or mailed within which Burrower musl pay all sums secured by
this Sceurily Instroment. If Borrower [uils to pay Lhese sums prior Lo Lhe expiration of this period, Lender may invehe any
remedies permilied by Lhis Securily Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinslata. If Borrower meets certain condilions, Borrower shall have Lthe right to have
enforcement of this Securily Instrumeant disconlinued at sny Lime prior Lo the earlier of; {a) 5days (or such other perind us
applicable law may wpecify for reinstatement) before vale of the Property pursuant Lo any power of sale conlained in this
Securily Inatrament; or (b) entry of a judgment enforcing this Securily Instrement. ‘Those condilions are that Borrower:
{a) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or ngreements; (c) pays all expenses incurred in enflorcing Lhis
Security Instrument, including, but not limited o, reasonable gttorneys’ fees; und (d) tukes such uction as Lender may
reasonably required to assure that the lien of thix Securily Instrument, Lender’s rights in the Property and Borrower'y
obligalion to pay Lhe sums secured by this SBecurily Instrument shall conlinue unchanged. Upun reinsintement by
Borrower, Lhis Security Instrument and the obligations secured haceby shall remuin fully effeclive as if no acceleration hud
occurred. Howeweg, Lhis right o reinstate shall nol apply in the case of accaleration under paragraphs 13 or 17,
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NON-UNI+#ORM COVENANTS. Borrower and Lender further covenanl and agree as follows:

. 19. Acccleration; Remedies. Lender shull give nolice lo Borrower prior Lo acceleralion following Borrower's
breach of any covenant or agreamant in Lhis Securily Instrumant (bul not prior to acceleration under puragraphs 13 wnd 17
unless applicubie law provides otherwige). Tha notice shall specify: (a) Lhe default; {b) the aclion required o cure Lhe
defauli; {c) a dalo, not less than 30 days from Lhe dale the notice is given o Borrower, by which the defaull must be cured;
and (d} thal failure Lo cure the defuull on or before Lhe dale specified in Lhe notice may result in acceleralion of the sums
securod by Lhis Securily Instrument and sale of Lhe Properly. The notice shall further inform Borrower of Lhe right o
reingtate afler acceleration and the right Lo bring a court action to assert the non-existence of a defaull or any othor
dofense of Borrower to accelsralion and sale. 1T Lhe defuull is not cured on or before Lhe dals specihed in the nolice, Yonder
al its oplion may require immediate payment in (ull of afl sums secured by thig Securily Instrument wilhout further
demand and may invoke the power of sale and any other remedies permitiod by applicable law. Lender shall be entitled to
colloct all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but nol Limiled io,
reasnnable atiorney’s fees and cosis of Lille evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nolice to Borrower in the manner proviloed in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
.......................... County, Alabama, and thereupon shall sell the Property to Lhe highesi bidder al public
auction at the front door of the County Courthouse of this County. Lender shall deliver to Lhe purchaser Londer's deced
conveying the Property. Lender or ila designee may purchase Lthe Property at any sale. Borrower covenanis and agrees
thai the proceeds of the sale shall be applied in Lhe following order: (a)lo all expenses of Lhe sals, including, bul not limiled
1o, reasonable aliorneys’ fees; (b) to all sums secured by Lhis Securily Instrument; and (c) any excess to Lthe person or
persons fegally entitled to it

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled io enter upon, take possession of and manage Lhe
Property and Lo collect the rents of the Praperty including thoge past due. Any rents collected by Lender or Lhe receiver
ghall be applied first to payment of the coats of management of the Property and collection of renls, including, but nol
fimited 10, receiver's fees, premiums on receiver's bonds and reasonable atlorneys’ fees, and then Lo Lthe sums gecured by
this Security Instrument. |

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordalion costs.

' 22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishes all rightis of
‘ curlesy and dower in the Property.

23. Riders to this Sacurity Instrument. 1f one or more riders are executed by Borrower and recorded together wilh
this Security Instrument, Lhe covenunts and agreements of each such rider shall be incorporated into and shall umend and
supplement the covenants and agreements of thia Security Instrument as if the rider(s) were a part of this Securily
Instrument. [Check applicable box{es)]

Adjustable Rate Rider Condominium Rider 2-4 Family Rider
] Graduated Payment Rider Planned Unit Development Rider
Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and pgrees to the terms and covenants conlained in this Securily
) Instrument and in any rider{s) executed Borrower and recorded with it.
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OOUNTY OF SHELBY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Alvin J. Mueller and wife, Margaret S. Mueller whose names
they signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the ¢ bears date.

.--"""_-—_

[ "-—l
indersigned, Notary Public

Given under my hand and official seal this 20t

¥

My Commission Expires:. L7 0/
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