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{Space Above This Line For Recording Data]
State of Alab CORRECTED
ale of Alabama MORTGAGE

THIS MORTGAGE (*‘Security Instrument*') is given on May 25th
The Mortgagor is Rhonda R. Thaggard, a single individual

N

which is organized and existing under the laws of the State ot Alabama

b
E and agreements under this Security Instrument and the Note. For this purpose,

convey to Lender and Lender’s successors and assigns, with the power of sale,
E;; Shelby i

P Q0

= rights excepted.

of the herein described property.

F THE MORTGAGE.

as Lhe "“Property.”’

; address is 1900 Crestwood Boulevard, Birmingham, Alabama 35210
(‘‘Lender’’). Borrower owes Lender the principal sum of

? ONE HUNDRED THOUSAND FIVE HUNDRED EIGHTY TWO AND NO/100ths

Dollars (U.S. $ 100,582.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
| Instrument (*'Note'’), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
. @ June 1, 2020 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c)

Carpet |
which has the address of 5013 Little Turtle Drive, Birmingham
labama 15242 [ZIP Code], (“‘Property Address™);

FHA Case No.
011:3246285-703

, 19 90

whose address is 5013 Little Turtle Drive, Birmingham, Alabama 35242

| , (““Borrower’’). This Security Instrument is given 10
: . . Collateral Mortgage, Ltd., an Alabama Limited Partnership

. and whose

the performance of Borrower’s covenants
Borrower does hereby mortgage, grant and
the following described property located in
County, Alabama:
! &) Lot 12, Block 13, according to the Survey of Broken Bow South, as recorded in Map

Book 11, page 852, in the Probate 0ffice of Shelby County, Alabhama. Mineral and mining

& The proceeds of this loan have been applied on the purchasze

THE ATTACHED ALABAMA HOUSING FINANCE AUTHORITY ADDENDUM TO MORTGAGE IS HEREBY
INCORPORATED BY REFERENCE AND MADE A PART HEREOF AS IF SET OUT FULLY HEREIN.

THIS MORTGAGE IS BEING RE-RECORDED TO ADD THE WORD "DAYS" IN THE ACCELERATION CLAUSE

Including: Range\Oven, Dishwasher, Fan\Hood & Wall to Wall

[Street, Oy,

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties, mineral,
oil and gas rights and profits, water rights and stock and alt fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Sccurity Instrumaent

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants
and will defend generally the title to the Properiy against alt claims and demands, subject to any encumbrances ol record.

.
LN R
A

St

g

‘l 1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
Jﬁ debt evidenced by the Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, 1ogcther
5?% with the principal and interest as set forth in the Note and any late charges, an installment ol any (a) taxes and special assessments
5 levied or 1o be levied against the Property, (b) leaschold payments or geound rents on the Property, and (c) premiums (or
i insurance required by paragraph 4. _

é — Pw | FHA Alabsima Morigage - 1289
3 Q M-mmu . T VMP MORTGAGE FORMS S100 » {BOMMS21 72891 Lt
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Each monthly instatlment for items {a}, (b}, and (¢} shall equal one-twelfth of the annual amounis, as reasonably estimaied
by Lender, plus an amount sufficient to maintain an additional balance of not more than cne-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
hecome delinquent. Lender shall hold the amounts coltected in trust to pay items {a), (b), and (c) before they become delinqucent.

If at any time the total of the payments held by Lender for items (a), (b}, and {c}, together with the luture monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amoun|
ol payments required Lo pay such items when due, and if payments on the Note are current, then Lender shall either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (2), (b}, or (v)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deliciency
on or before the date the item becomes due. -

] As used in this Security Instrument, “*Secretary’® means the Secretary of Housing and Urban Development or his or her
Qdesignee, Most Security Instruments insured by the Secretary are insured under programs which require advance paymeri of
tdthe entire morigage insurance premium. If this Security Insirument is or was insured under a program which did not require
dvance payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an instaliment

f the annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
g)remium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
why the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the cutstanding principal

SPalance due on the Note,

if Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all instaliments for items (a), (b), and (¢) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any balance remaining for all installments for items (a), (b), and (c).

L 3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

E& First, to the mortgage insurance premium to be paid by Lender 1o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium, uniess Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

Sscond, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance

{™premiums, as required;

Third, to interest due under the Note,
AN Fourth, to amortization of the principal of the Note;
Fifth, to late charges due under the Note.

g 4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
Insire all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extem
requirad by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form accepiable to, Lender.

K In the event of toss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not madc

promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instcad of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b} to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be
paid 10 the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes 1he
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

X Preservation and Maintenance of the Property, Leaseholda. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspeci
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect
and preserve such vacant or abandoned property. If this Security Instrument is on a leaschold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged unless
Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Righis in the Property. Borrower shall pay all governmental or municipai
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 10
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenanis
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations}, then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payimenl
of taxes, hazard insurance and other items mentioned in Paragraph 2,

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid vnder the Note and this
Security Instcument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Securiiy

. Instryment, first to any delinquent amounts applied in the order provided ia Paragraph 3, and then to prepayment of principal.

L4
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- Any @pplicatiﬂq of the proceeds to the principal shall nct extend or postpone the due date of the monthly payments, which
" are referred to in P+aragraph 2. or change the amount of such pidyments: Any excess proceeds over an amount required 1o
pay al} outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleralion of Debt.

() Defauit. Lender may, except as limited by regulations issued by the Secretary in the case of paymeni defaults, reqilire
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Secuiity Instrument prior 10
or on the due date of the next monthly paymeni, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained n thas
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval ol the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(i} All or part of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

(ii) The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance with
the requirements of the Secretary.

(c) No Waiver. If circumstances occur that would permit Lender 1o require immediate payment in full, but Lendcr
does not require such payments, Lender does not watve its rights with respeci to subsequent events,

(d) Regulations of HUD Secretary. in many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Secunity Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

o 293 meS14

10. Relnstatemeni. Borrower has a right to be reinstated if Lender has required immediate payment in full because ol
Boarrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
ioreclosure costs and reasonable and customary attorneys’ fees and expenses propetly associated with the foreclosure proceeding.
Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as il Lender
had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the commencemeit

f a current foreclosure proceeding, (ii) reinstalement will preclude foreclosure on different grounds in the future, or (i)
g:instatemcnt will adversely affect the priority of the lien created by this Security [nstrument.

C:_,] 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification
Bl amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
%s1all not operate to release the liability of the original Borrower or Borrower’s successor in interest. Lender shall not be required

commence proceedings against any successor in interest of refuse to exiend time for payment or otherwise modify amori ization
[ the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s Successors

¢\ interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

% 12. Successors and Assigns Bound; Joint and Several Liabilily; Co-Signers. The covenants and agreements of this Sceunity
strument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
0 b Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrument
but does not execute the Note: {a) is co-signing this Security Instrument only to morigage, grant and convey that Borrowuer's
interest in the Property under the terms of this Security [nstrument; {b) is nol personally obligated to pay the sums secwrcd
by this Security Instrument; and {c} agrees that Lender and any other Borrower may agree (o extend, modily, forbear or mahke
any accommodations with regard to the term of this Security Lnstrument or the Note without that Borrower's conscinl. y

13. Nofices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shal! be given by first class mail 10 Lender’s
address stated herein or any address Lender designates by notice (o Borrower. Any notice provided for in this Security Instrozciv
shall be deemed to have been given to Borrower,or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiciion
in which the Property is located. In the event that any provisicn or clause of this Security Instrument or the Naote conlhes
wilh applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
Ei't‘c-*:t without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o

¢ severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrumend.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenucs of the Property.
Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenan of the Properiy
(o pay the rents to Lender or Lender’s agents. However, prior 1o Lender’s notice to Borrower ol Borrower's breach ol amy
covenant or agreement in the Security [nstrument, Borrower shall collect and receive all rents and revenues of the Proporis
as trustee for the benefit of Lender and Borrower. This assignment of renis constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security instrument; (b) Lender shall be entitled to collecl
and receive all of the rents of the Property; and (¢) each tenant of the Property shall pay all rents duc and unpaid 10 1 ende
or Lender’s agent on Lender’s written demand to the tenant,

Bosrower has not executed any prior assignment of the rents and has not and will not perform any it thai would presvem
[ ender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice ol breach
1o Borrower. However, Lender or a judicially appointed receciver may do so at any time there is a breach, Any apphication
of rents shall not cure or waive any default or invalidatc any other right or remedy of Lender. This assignmen ol renis ol
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may invoke the power
of sale and any other remedies permitted by applicable law. Lender shall be entitled 10 collect all expenses incurred in pursuing
the remedies provided in this parageaph 17, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in paragraph
13. Lender shall publish the notice of sale once a week for three conseculive weeks in 2 newspaper published in

Shelby County, Alabama, and thereupon shall sell the Property (o the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed conveying
the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that the procceds
of the sale shall be applled in the following order: (a) to all expenses of the sale, including, but not limited to, reasonuable
attorneys’ fees; (b} to al) sums secured by this Security Instrument; and {(c) any excess (o the person or persons Jegally entitled 1o il.

18. Release. Upon payment of all sums secured by this Security nstrument, Lender shall release this Securily Instrument
without charge to Borrower. Borrower shall pay any recordation ¢osts.

19. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curiesy
and dower in the Property. -

Acceleration Clause. Borrower agrees that should this Security Instrumegg and the note secured thereby not be eligibie
for insurance under the National Housing Act within Sixty (60) days from the date hereof, Lender may, at
its option and notwithstanding anything in Paragraph 9, requirc immediate payment in full of all sums secured by this S:grily

~ Instrument. A written statement of any authorized agent of the Secretary dated subsequent to  Sixty (60) days

from the date hereof, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility, Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailabiity
of insurance is solely due to Lender's failure to remit a mortgage insurance premium to the secretary.

Riders to this Security Instrument. 1f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into 2nd shall amend and supplement the covenanis
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument. {Check applicable box(vs)]

Growing Equity Rider

Planned Unit Development Rider

Graduated Payment Rider

% Condominium Rider [ Adjustable Rate Rider

¥

Other

F» RY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)

EV itnesses:

ecuted by Borrower and recorded with it.

(Seal)
Borrowet

{Scatl)

-Borrower

(Seal) (Seal)

-Borrower

Pu,gr-qu-l_

-Borrower

Shelby

STATE OF ALABAMA, County ss:

.19 90 1, the undersigned

. a Notary Public in and for said county and in said state, hereby certily thai
Rhonda R. Thaggard, a single individual -

Onthis  2oth dayof  May

, whose name(s) 1s signed Lo the
before me that, bgingirformed of the contents
the day the same bears date.

, 19 90

foregoing conveyance, and who is known to me, acknowled
of the conveyance, g8 he executed the same voluntarily a
Given under my hand and seal of office this 25th day of

My Commission expires: 3..-;9.-4;/

This instrument was prepared by Courtney H. Mason, Jr.
100 Concourse Parkway, Suite 350
Birmingham, Alabama 35244
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ALABAMA HOUSING FINANCE AUTHORITY

Single Fomily Mortgage Revenue Bond Program
1989 Serias C

ADDENOUM TO MORTBAGE
(FHA LOANS ONLY)

The Mortgagee., Collateral Mortgage, Ltd. _ _

or such of T+s successors or assigns as may by :;parafl Instrument n::una
responsibl ity tor assuring compllance by +he Mortgagor with the provislicns
el *tThis Addendum, may declare all sums secured by this mortgage to be

Immedlately due and payosble 1f:

{a) a1) or part of the property 1s solad or otherwlse transferred (other
+han by devlise, descent or operatlon of law} by Borrower {"Martgagor™)to a

purchaser or other transferee:

(f) who cannot reasonably be expected to occupy the property 83
s principal resldence within a reasonsble time after the sale
or transtfer, all as provided in Sectlon 143(c) and {(1)(2) of

+he internal Revenue Code; or

BOOK 293 ?!&816

t11) vho has had a present ownership Interest In a principal resldence
during mny part of the throe yssar perlod ending on the date
aof the sale or transfer, alt as provided In Sectlon 143(d} and -
(1)3(2) of the Internal Revenue Code (except that the langusge "100
percent® shall be substltuted for *90 percent or more” where the
latter appears In section 143(d)(1); or

(111) at an scquisition tost which is greater than S0 percent of the
sverage area purchase price (grester +han 110 percent for targeted
ares resldences), all as provided 1In Section 143{e) and (11(2)} of

+he Internal Revenue Code; or

{tv) whose tamlly Incomse exceads 115% (1005 In the case of fomity slze
of less than 3 persons} of applicable medlan famtly Tncome (1403
jor & famlly) (1203 Ta the case of family slze of less than 3
persons In 8 fargeted area residence), all as provided In
Sactlon 143(f)and {13{2) of the Internal Revenue Code; or

sook 23 ( e 293

(b) Borrower {"Mortgagor®) falls o occupy +he proparty describad Tn the
Mortgage without Lender's {("Mortgagee's™) prior written consent; or

L (¢) Borrowear (*Mortgagor®) omits or nlsrepresents & paterial fact In ah
L appllication tor this mortgage.

Rafarences are to the 1986 Internal Revenue Code In effect on the
dote of executlon of the mortgage and are deemed +o taclude the Implementing

regulatlions.




-l ke = -

[ pp— .

e ol S ket il e W i ek v s Wl il o Vol e Bl el Sl Coll s Bl s bkl el W S mt iy i wmrerw L AR R -

alul S

' F
'
- s, 0

R T AT '
[ Lo ) . : s et s N . e h
- o .'.., -u. :i'-.'--!:-:'-. -'_.'Er- L I R ] T :""._LFL . " AN '
A A I i g i A .HM“_ i

N i

In witness whereof,' the Borrover {("Mortgagor™) has executed this Addendum
on thls 25th - day ot May . YOBEKX 1990,
Hgnrl*ur.%gérg gnature:
Printed: Rhonda R. Thaggard | Printed:
STATE OF ALABAMA )
SHELBY COUNTY )

b = g '

Ch 1, _the undersigned » 8 notary public fn and for sald county,

C\]‘In sald State, haceby certity fhrrRhnndE R. Thaggard, a single individual

o RWKX vhose nawmel(s) I[s/are slgned to the

& 'toregoling Addendum to Mortgage, and wha [s/are known to me, acknowledged
before me on this day that, belng Informed of the contents of the foregelng
) Addendum to Mortgage, he/she/thay executed the same voluntarlly on the day
o the same bears date.

7

i

Glven under my hand and offlclal seeil +hlils

May , 1 x 1990,
~ (SEAL) - i . Nofary Public
' My Commisslion Explires: "'/ﬂ“‘?/- '
o _ 3re Yy
. E |
D
o\}
Frt - —
iteg. Tom- oty
§ .. . 3 heerding Mg - - ﬁ -
= e 4, ]1;:".::5_2'.3 Foe --—----‘;_._._ . .
e AT L, ' E M Tan e
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