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(For Use in Alabama)

ALABAMA COMSTRUCTION LOAM
' MORTCAGE, ASS1CGHMENT OF
Shelby County RENTS AND SECURITY ACREEMEMT

COLLATERAL MAY INCLUDE FEI1XATURES;

'SECURES FUTURE ADVAMCES W111CH
MAY BE MADE OM A REVOLVING,

g : EQHlIimkIHE_QE_EEEQII_Eﬁ§l§

THIS MORTGAGE, ASSTGNMENT OF RENTS AMD SECURITY AGREEMENMNT
% {heveinaftev rafarved to as this “Mortgage"), mace AS of the _ _
eyt day of Jyne . , 1980._. DY and among hon [okey llomes, Inc., &
§ Texns ;:m:pm:atinn, hnving a mailing nddress of 1000 Bering Drive,
2 Sulte 220, l{ouctton, Texns 7705 (hevelinnftor refoerred to
wcallactiualy as “"Mortgagor™) and GConeral Flectric Capital
au‘:arpnrntiun, a Mew York corporation, having an office located btk
Two Calleria Tower, suite 1750, 13455 Moel Road, L.B. 24, Dallas,
maxas 75240 (hereinafteyr referred to as "Mortgagee").

w1TINESSETI:

L ] L L}

) ] WHEREAS, Mort¢gagee 18 obligated to lend, and has lonned, to
the ' Mortgagor the sum of

; “One hundred sixty one thousand. two.lundred-and 004100 ———=mmmmmmwe—— DOLLARS
:; (§7161,200.00 "y, and Movtgayor in thereby induebted to Mortgyagyes 1in
| the said sum of one hundred sixty one theusand..two.hun rad . and-«00 £100- — --
DOLLARS (§ 161,200.00 ), as evidenced by a note from Mortgagor to

Mortoagee in sald anount and of aven date {the "Note'), with
intevest theveon and payabls as descrihbed therein; and

WIHEREAS, Morvtgagor desires to secure the payment of tha Mote
uith intervest and any renewals or extensions theraof, in whole ov
in part, and of tha ndditional paymentis hmereinafter woveed to e

mede, by 'a convayanhcae of the lands and a grant ol the securily
interests hereinnftey described.

MOW, THEREFORE, to secure the repayment of the indebtedness
evidenced by such MNote and any extensions or venewals thereof, the
performance of such other obligations of Mortgayor as aat [orth
herein and the payment of all other sum: herein covenanted to be
paid, Movtgagor hevesby irvevocably grants, cvansfers, conveys and
assigns to Mortgagee, {ts successors and assigna, under and
auhject to the terms and conditions hereinafter set forth, all
{ts right, title and interest in and to those certanin tracts cf

yeal property located in the County of Shelby . . Stote of
- Al'abama, dascribed in Exhibit A attached hareto and incorporated
_H herein by refsvences {collectively, the "property").
:ii . TOCETHER WITH, all rents, {ssues, profits, voynlties, incomé&,

accounts, genaral intangiblea and other benafits’ derived from the
Proporty (collectivsly, the "Renta"), mubject to the right, powst
and authority herein given to Mortgagor to collact and apply such
rents. The Rents have also been asaigned to Mortyagee pursuant to

that certain Assignment of Ronts and Lenses of even date hardawlth
(the “aAssignment”). '

TOGETHER WITH, =all leasehold e: ate, right, title and inter-
ast of the Mortgagor in and to all .auses OX aubleases covaring
the Property or any portion thereof now or hereafter existing or
antered into, and all right, title and interest of Mortyagour -
thereundar, including, without limitation, all cash oyr sacurity
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deposits, advance rentals and*depnﬁits of payments of similar
nature, |

TOCETHER WITH, all interests, estute or other claims, both in

1aw 8nd in eguity, which Mortgagor now lhas or may hereafter
acquire in the Property.

TOGETHER WITH, all of the interest of Mortgagor in all ease-
ments, rights-of-way, licenses, operating agreemants,. strips and
acres’ of land, satreets, ways, alleys, passages, B8ewer rights,
waters, water courses, water rightes and powers, oil ~and gas and
other minerala, flowers, shrubs, crops, trees, timber and other
emblements now or hereafter located on the FProperty or undar or
albove the same or any part or parcel thereof, and all estates,
rights, titles, 1interests, privileges, liberties, tenemants,
nereditaments and appurtensances, reversion and reversions, remain-
der and remainders, whatsoever, in any way belonging, relating or
appertaining to the Property or any part thereof, or which hereaf-
ter shall in any way belong, relate or be appurtenant thereto,
whether now owned or hereafter acgquired by Mortgagor, including,
without limitation, all such interests located on or appurtenant

to the Property more particularly described in Exhibit A attached
hetreto and incurpnrated herain by reference,

TOGETHER WITH, all right, title and interest of Mortuagor,
now owned or hereafter acquired, in and to any land lying within
the right-of-way of any street, open or proposed, adjoining the

Property, and any and all sidewalks, alleys and strips of -land
adjacent to or used in connection with the Property.

TOGETHER WITH, any and all buildings, structures and improve-
ments of every natura whatsoever now or hereafter erected or
situated on the Property, including, but not limited to, the
fixtures, attachments, appliances, equipment, machinery, and other
articles attached to said buildings and improvements, which items

are necessary for thea operation and maintenance of the Propertiy
(collectively, the "Improvements”),

TOGETHER WITH, all right, titile and interest of Mortgagor in
and to all tangible personal property (the "Personal Property")
owned by Mortgagor and now or at any time hereafter located on or
at the Property or used 1in connection therewith, including, but
not limited to, all goods, building supplies and materials, books
and records, chattels, machinery, tools, insurance proceeds,
equipment (including fire sprinklers and alarm systems, ajlr
conditioning, heating, plumbing, vrefrigerating, alactronic
monitoring, entertainment, recreational, window or atructural

wuwcleaning rigs, maintenance, equipment for exclusion of vermin or

svinsects and removal of dust, equipment for handling refuse or

sLsgarbage, eguipment for the purpose of supplying or distributing

uwalactricity, gas, .water, alr and light, and all othar equipmant of

.+ ayery xind), elevators and related eguipment, alli 1ndoor and
outdoor furniture (includiny tables, chairs, planters, dasks,
sofas, shelves, lockers and cabinets), wall beds, wall safes,
furnishings, appliances (including ice wmakars, refrigerators,
disposals, compactors, fans, heaters, stoves, water heaters and
incinerators), inventory, rugs, carpets and other flool coverings,
draperies and drapery rods and brackets, awnings, window shades,
venetian blinds, curtains, lamps, chandeliers ar. othher lighting
fixtures and office maintenance and other supplies.

TOCETHER WITH, all the estata, interest, right, title, other

claims or demands with respect to the proceeds of insurance in
effect with respect thereto, whichh Mortgagor now has or may
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hersafter acquire in the Mortgaged Estate (as hsreinafter
defined)}, and any and all awards made .for the taking by eminent
domain, or by any proceeding or purchase in lieu thareof, of the

whole or any part of the Mortgaged Estate (am hereinafter
dafined).

TOGETHER WITH, all extensions, additiors, {mprovements,

betterments, after-acqguired property, renewals, replacements and

substitutiona, or proceeds firom a permitted sale of any of the
foregoing, and all the right, title and interest of.Mortgegor in
“fany such fixtures, machinery, equipment, appliances;-wvehicles and
"personal property subject to or covared by any prior Mortgage,
*security agreement, conditional sales contract, chattel mortgage
or similar lien or claim, together with the benefit of any
deposits or paymants now or haereafter made by Mortgmgor or on
behalf of Mortgagor, all right, title or interest of Mortgagor in
any tradenames, trademarks, servicemarks, logos asnd goodwill
related thereto which in any way naw or heréafter belony, relate
or appertain to the Mortgaged Estate or any improvements thereon
or any part thereof whether now or hereafter acquired by
Mortgagor; any letter of credit securing any obligation of
Mortgagor under the Loan Documents; and all inventory, accounts,
chattel paper, documents, eqguipment, fixtures, farm products,
consumer goods and general intangibles constituting proceeds

acquired with-cash proceeds of any of the Mortgaged Estate assetsg
desctribed herein.

The entire estate, Property, Improvements, Personal Propetity,

Rents, and other intaerasts hereby conveyed to Mortgagee may be
refarred to harein as tha "Mortgaged Estate'l.

TO HAVE AND TO HOLD the Mortgaged Estate unto and to the use

of the Mortgagee, its successors and assigns, absolutely and in
fee simple. :

—Mortygagor covenants with Mortgagee that it is seized of the
Property in fee simple and has the right to convey the same; that
it will warrant and defend the same against thea claims of all
persons whomsoever and that the Property is free and clear of all

encumbrances except those, if any, set forth in Exhibit B attached
hereto and incorporatad herein by reference.

THE MORTGAGED ESTATE IS GRANTED TO THE MORTGAGEE
FOR THE PURPOSE OF SECURINMNG:

A. Payment of the 1indebtedness in the total rincipal
amount of one hundred sixty one thousand, two hundred and 00/100 porpaARS

(9$161.200.00 ), with interest thereon, evidanced by the Note of
even date harewith in the amount of one hundred sixty two thousand, two

“Mphundred_and 00/10p DOLLARS ($_161,200.00 ) payable to Mortyagee and
vwexecuted by Mortgagor, which has been delivered to -and is payable
“*to the order of Mortgages, and which by this reference is hereby
""" made a part hereof, and any and all modifications, extensions and

renewals thereof., The interest and principal shall be due and
payable in monthly installments as provided in the Note.

B. Payment of all sums advanced by Mortgagee to protect the
Mortgaged Estate, with interest therson at the rate then effective

under the Note or the highest contract rate permitted by : >plica-
ble law, whichever is less.

C. Payment of all other sums, with interest thereon, which
are presently or may hereafter be loaned to Mortgagor, or its
successors or assigns, by Mortgagee, when avidencad by a
10.7.88 -3 -
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af  sny mazhanisats, labsrer’s, sacarislmnen's, suppliaz’s ar

vendav'y Llien o5 right Lhnrsie shall ast candtituls & vislatlon of

thin Esatian 1.17 |f paymsnt s nst ¥4t dua wundar thea genirast
whioh Lle the faundatison thazesl and If surh sontrsct doss ast

3 - 11 -

- e
as payasnd for wars then thirty (J9] days afiny  the
asnds Lhernsl., Marigagar shyll wave the right ks ssntser LIn

skl the vllldlt¥lnllln1 aueh }isa, snsuabrsnas sr charge,

pravided Heriysgar &he radl depaslt with Meckyaygss s hand ar
atha¥ warudity wsatiefeaiary ks Hortgeyeas in sush assunt s
Ha ayas ;illl'fliilll #r ahall saugs asid 1lan, smquebramda oF

chifklye 18 be asnsalled al racerd By Sspaaiting ints ssurr tha
smbyht thaceal, and previded further that Martjpeyer shall
h afvar ditfqencly precesd s ssuss sush Llian, dadusbrencs oF
gMirys tw by wassved and dischargad., If Mortgsger shall fatll i
dischurgs any suoh {lan, sneusborsnes oF sharga, Llhew, «In mMibien
ta uny ochar jyight or r:nmﬂr ol Merigagin, Herbyigas aay, bui
shall mat wa shligatsd e, divchinrgas thes saan, slthar by paying
the amsunt aldimed Ea e dua, eor by precuring the discharys »f
such Jian by dapaalting in ssurt o bend fer the amsunt slslnea eor
athervlen givipyg waturisy for wush slolm, ar IR suah Bannar ans i
a7 may ba prasdribad By law,

1.14
chargs of
net Lhaa or theratelsrs ralasss

T ™ . Thak withaut affsating the Lisn eor
Eﬂfﬁiﬁll Jaqs upon sny parkien of thes Hertysesd Katsts
sd sdcuricy (bor tha foll sssunt
of all unpaid sbBliystisns, Hertqayss may, frea tima ta tims and
witheut netlos, (3} ralasae sny parson Tlelle Marbusdar, (LI)
sntend the mstuciey of aliar any of the tacmse ol say Buch
sbllyatlion, Jli1] yrang sther Indulpancas, {lv] ralesda &r recsn-
vay, o dauss 3¢ b rvalasaad &¢ rvesenveyad st any Llas sk
Heriysysets spiisn, sny parasl, partisn ev all of the Herigagad
Ealablu, [(w) tahs or raleses any athavy er addicisnal snduricy far
sny sbilgatisn herein msntliendd, or {vi} stk sompesitisns o7
othar serahysmanks wiih dabtars In rslstion Lharets.

1.1% Jashe and Eagucds.

ia) Thet Hartyager shill henp and malntsln ak w1} kimaw
ay Mavtgsgur’s sddress stated In this Hertyasws or atL such
sihar place as Martgegns mey spprova In uriting, esaplats and
adcurstas washy o sRzBunts » recerds adagquits e guflast
dersatly tha resules of ths oparstisn of the Hevkgsysd
Estats and asplos of all writisn sontraoke, Lssase and acther
Insteumanka whieh affsok Kha Meptysyed Bakeita. Nertgiygan
syress Lhat asplas of sveh rcecards shall Be  Rapk g
Martquger's sddresa in lisustan, Tense, Bugh basks, racerds,
cenbrscke, Lesaas and other bnetrusants whil) ba subjest ko
ansninstlon end inspactiemn at sny rsafemebla Lims By
Hortaaues.

)] Thast within nlnlt{ 190} #ays alcar tha ond &f adsh

snlendar yaar Mortgsger shell furnish ts Harkasgas opeifating
‘e ptatemants fwr tha Mecktgagad BRastace snd far MHarkgagor
- sarcidiad we & Wrwe, Eeaplece amd acaursts skstemant ol Eha
~ - aparaskjans of ths Mortgiged Estnin end Harigagar by n
1. Indepandant sariified biis zocounkant. The fate of and the
datill sf seld sparncing atatamants ahall 3 sagsptabkls Lo
Martgsyea. I the (arm ef and tha datall of such statamanis
atd hét avasptabls L2 Marigagas, ar If Martgagar feills i
Furnbely sald statamanks, Mocrtgages shB11l have the plyht ko
audiL Lhe Boaks snd recerds ol tha Praparty sa Lha prasheew
thersaf, all o0 Morcgapar's anpehes.

o] That within nineky [90) days afier ths end of anch
salander yasr, Mertgegor shail furnleh e Mortgsgas s FERL
schaduls fer the Hortgayad Eaksta, sariidiisd Wy Maritgager,
showing fer asagh Rapant, s Lenant’s peas, the spics
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Fxgeger far " sa Yony ae eny pertlen si thy

12 anad
465 ara ny Slsarapansing and insenslatanalny

preapily wnaxily
th any aandamnstisn
(mpravaments -of any paze
ANEh
e by
Mertiysyss shall ba
hataby sutharinss Movtysges ot Herigsger’s

finciudling,
st Maskyrger'a aupemes., sppraisars

That In tha svent Mertgiges at
sacurity for smy of tha Sagured ObL)iys-
the sals tharser ar svherviss raalize o
« 1ERar Ralnca oy SOmOUITantly haravith or

Ths terme "Maviouqesr® and
4 Fespantlivaly,

puipons of parferming eny of
under the tsrus of any »f Ltha

st Martgapir'a
anounbrancans and OMsryss wpen tha
Horcgagad Lakals, anaupk ws o aalfioally parml ttad harosundar. wr
shy parl Lharaal sr ipterest t

dAiaa
bewidasnts, or sedi{igstions tharsts and
swntinuat)an
ather Jastrusants
redocdad jamd whem amd If n
&0 rée-vagerdadi In suth plec
baw in srdar o eruats, pact

Ly intorank crvated by this Hartgage and thy

proatedc Lhs validity tharsat! snd %e pub
Proata&E and lllllii' Inca

Taases dederived

u-rnhﬂ .E-‘i'l":'k‘.’.}.'f.

4 Rakad upder wialeh HMartyangsr inta ]
SPArsta tha Noartgaged Eatpts Yei i

sad raprasantioy a A
::T¥Ii-ir deas businssn wadar 4 o amd varzamiiay bhat
s

addixi
BEatomanke snd wthar cortiilaatsn saviaed {i i
trads mama.

withetind!ag ﬁﬂg :; Nk 1e ArmEexs fefiein Lyjyye,

WEIEEEn sppraval of Mertyages, Mertgsper shall asat
Tolubive ta tha Marigeyad :II;E a7 Inte o Seaas

a0l

adtr-

‘Lasn Dewaumants,
tvanssstions gencanpliscs
rapranankeotlions nxds &
ar .th.“l.'j
contirund sa mihing Mertgager
VERENTars wikh sna ensbhar,

artnarahip, jeint vanturs,

stvasn Naytgagar snd Martgegas,
tontsery

aation, suit #r athar tagal

®F Mariqagss or Lhs Harty
Martygegat mahse ARy
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Ehe rent payablas and Lha

Seduplad, tha Leses anpirazion dats,
reAL pald,

(4} Thak wpsn ragueat of Hert-jages Im writ
within pet ners thew Lhirty [30) daya scrom tha usts n::?;qin
:n!:-l I:FHI::i:ilr, Masrigagar nh-[l provids Heriyeiyes with
anp af Stussntl rsguastad by Narkes
l:t fors smd tha miamer sallas far 1 Y aqasat ol fad tn

R suth r [}
Fassanak) ralets ks the Meregayed LY e
4snitrustion, wusa, maimtenanss,

theraal, ot ths finanaiat dendltlen
ablligited an tha Mokta, Imsiuding,
lassen &¢ lsanahald Iakacangs arsn
rent ralle and tomanx Liaks,
l:-rntlni akatamanta,
anssta, Jinensghnl

Eululsn ar {1 17
Mparatlen o asnd)iien
oL MOrtgaysr ar wny gaxk
Withaut llmitarian, af
tad ko ar by Martyagyare,
Fant and demsys dapesit ladgars,
.t-tflllt l‘liliil atetemantes and Balangi
siaminkts a Maytgeysr or Inaems gay
_ratdzns  (including quarterly Felurna), any or sl ol which
dsfunsnts shall ke cortifjad RS Rtrue and scoursts B

:::::::::: snd  for thi parled sr parisds spaciflad by

1.20

‘h“ﬂ!lﬂl.n!ﬂ-lﬁ

« That He
heTit.ang b ingp i rigagey shall poesptly

hi Assignmani and &Ny supplesanty,

Flaantiny atstémants snd
Uhdar the Unilsrta Comssrcisl Caga and
with ruspast therats to Ba fllad, reylacaved snd

4E4200FY Ku be vrefiled, ra-ragiatared
® or plasan s may ba raguirsd By shy
SEL AY protask the ILen of spyd (T11 140

Adnlygmant, and in
natios theran! smid 43
A tha ankate, right, Intavest, glaim sad demingd

ts snd undsr the Neriygsged Eakuts, ihe Rsntys and
In tha Apslppment,

saribg

That &t ths respusar af Hertgigan,
4ka askisfazlory ne

F it athar trads asnan

Ith raspont La

Macigaged Eshate, Markgipar ohsl!l jaae lataly mannt
Harigagia In weiting of SAY dRhangs im gaid zrad y
MpAh  raquart of Mertpeges, sdezuls am ikionat’ |eoamoti

finanaling
Felioal the shanya is

& Cha &enkraty, prier

& BF aAy partlea thevresf.

"3.3)  Malatlsnshie.

That neithar thig Ilhrtiui: the ather
T an

AgraaBInty, instruasnce, dpZusants ¢
hazaby or Kharaby, mav any atstesanty or
I Horkesyss pursusnt Lo any of tha foraysing
R AMAY YoNpME Be interpraced, daswnsd ey
ond MRariysgas pattnads ot jaint

ar As Ersailsy er genstituting asuy
BRdaslation #F skhar rush relalianship
apd Marigeger shell nsec maks Ay
dlajm or ssuatarelein in sy
prassading invelving alchar MNerigaqgsr
sged Letste wor sthacwiss, ner shull
audh  centraty repreasantation te SRy Ppiredn

shall

sassrtion, ssatentiss,

i e — -

- p——

’l

vhatosevar, MHerblgigdr bersdy azprasuly ([§) rezsgmiczas thst
Mertgigss, o8 the haldar of tha Meke smd #0 the Marigiges of this
Harkgegan, halds en Intsrasnt Im %hs Martgenad Esisle shtagenlirils
ta Mertysyery; {J3) waives eny rvight ta a judletal or ether
asssunting prier &2 ke sasalaration wc ferualsevwres of or suariine
of any sther ramsdias sshascning tha Hete. the Ceba]btasnt Latlar,
Ehia Morigege of tha sther Lean Dosusenta)y amd {131] »sgress T8
indeanify, dafand and hald Bartgsges haruises frsa and snsinat ail
a)stan, sotlena, suits, judgnents and deaside [Illl"ll{. withiui
llainatlian, sktorneys’ faew, seurk cants and Brehars soasianlsna)
Sreught By suy parsan o7 antity on scasunit sl ar In coanncitisa
with anychilng dons or auifared ta ba daps, ar any rapresankationy
shdn ar suffazed ta o spda, By Harbgeger In esancctiisa witn Lha

scquinition, wwasrship, --qit:uillin or spavakinmn of the Merlysyed
Eatatas.

§124% rfy. Thit wiisan vaguicsad by spaplischia
Yaw ar unt.H'ﬁr‘ﬁ!ﬂE e+ atharvias agravd in vrlcing. Illllxprl
ahal) pat alleow changas In Tha malure &1 tha scivpancsy &7 uds Eor
wihiich the Martgngad Eatats wes bakbndbhd a8 tha tima ERID Marvigquge
wsld awscuted, Herigeger shall sai Initisze eor ssguiveds Is 2
ahange 1A the saning =lassifisaction of the Martgagad Estsls or
|nb!||l the Mariyaysd Eetats s rascrictive sovamsmts witheut
Markgigan's wellian Eanaank,

Mavigeger w3l sk s1) timan saaply with 21l live, ardinsnass,
arders, Telwe, reagulatisnas amd reoguivessnta of ol gavarmmantsi
svthaclcias weuw or heranltar affsdking or pattatuinyg In sny viy 1s
the Bariyagad Estaks or any pard bharssl ar Ltha wea swd apaviliag
tharsef, Wiithaur Llinliing the laregaing a any way, MerLgeysr
ahall, o tsng sa 30y Indebtadeens sdnyyed h-rlix rediine hﬂrl &,
e du Jull seaplianss with sl pravislens of hewve prokiniilag
dlagriminstion in hausing sa the Besis &f reae, salar, sraed ar
national svigin, ivnaluding, but et 1iniled La, The waguilamantis
of Tiela VIII ol the 1740 Qivwil Righis Ask.

Harsgsyer furkhar will a4k 2}) sisss Neap In full feres lHT
sffest puah Fedarsl, atedw, manlelpal apd athar gavithbanls

sppravals, Jisensen did seviifisatan aa asy Be wiaddsery {yoa tiss
18 tima s semply with il esvivenssntnil, senisgleel and esther

uiy-rn-nntll regquiranants |[whathesy miw axiatiag ar havalmafcar
ansated or adapisd}) caloting to Eha DMertgagad EKvtate ar
Markguger's was ohd esaupsncy thavaaf, awd s paguaat shail

furalsh Hertgsgen prasl ol sush goaplisnan,

25 I.I.l.l'.*l_ll* puideus Subslinge Cevesinia, Myr i
n l:.u.nn‘[mﬂp o & 1 ke “Hlﬂl IJ L"-'HH,
' Elriliﬁll. 2 suBdenssts SRl ASRIgAN, SOVIRatE, warrsald aod
“reprasaaky shak after semdwsking an appraprisks Ingpalcy conslivtant
‘with gond assmsvelal snd sustamiry prasticas)
Ma pollutente ar sthar toulo or Ransrdsua avbatange
a8, Inzluding any aalfd, Jigquid, gaasdus, of tharasl brritant
ar sontamlnent, sush sn smehas, vapar, sast, L'tlulll, aclde,
alualis, chamizsls or weata |[imzluding skiariasls tE T
rasyliad, redsaditiondsd or rvasksimsd] Jesilearively “oub-
ptencin’} havs basa or shall Bs  dlschivgad, dleparwd,
falvenad, aterad, Cranied, generakad, dispased of, 1r.|iliu|i
ks ascaps (sullsakivaly wafacrad ta ad the “incident™) en sy
in ths PraparCy or Inprevesasate, sasspt thesn subai_ncea, #!
any, that Mhive bash ldantif{tad [by substanen lagatison ond
dats af Inoldenk) sa Eullkit € etisahed to Ehis Agrassant.
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(%) He sabaqtoa gp |nhi|tll-llnt:iulny wabtarisls havs

ea L LTITHITY) Used, laxsrparagsy inte, or dlapossd of M oar
In tha Prepasty or tapreveasnty,

fafy ha Pl yshilarinstadg Elphanyia (“FCBe"| ary 1asstag
- & h gy l'llpntr T I-nrlunluh. In the lagm oL alaa-
trizsl tunllnrnn, fluarsscant Lighat Jinknran with mygla
laage, eealing sija, o SAY Sthar davics or fora,

a, id] e Whids rground dtarags tamka ay, lutatod ap ¢ in
- Eha FIepsriy ar war, 180834d an Lhs '""“i anal subsaguant)y

ave badw Jdantis
Had by alea, Iscaxinpn, s, Balatancy Santyinnd thargin,

SAd whalher |a Anlstanes, romeved or Flilad) an Exhipiy ¢
Atbashad te thi, Agreamant,

i*l = Ili!lllﬂitliﬂ, lillllltl-ll!'l'l ardar, aamsgng
ordar and SYraamant, Jibiyntion, &y BEEEl nmant tulluu“lr
Falotrad e ma x|, “agtinaty wlgh YeApatl to subitanang Is
prapangd, thisntansg, ntlcipaced op In  snlotonaq with
Fanpsst ta tne Froparty ar Isprevemspty, aREapl Lha sclianfa}
bdantifiad ay FabIbic & atcnohag % khia Ayrsament,

ith The Prdparty and ths laprevements st Mactysyar'y
aparatlens tharson sk Jn alITu-u wiih &) dppiigamly
faderal, Mtdds apd legay REkakuken, Jawy Al ragulatisme, [
metize haa wagp sirvad ga lurlnrf, frem suy *atity, pavara.
asniel bady, or Indivigusl lalning sny vislatiaa of sy lasw,
rsgulagian, Scdinsnsy oy tode, ay dansading PAYSSAL gy
Shuirimution Jar sWirensancal dansgs ar 1ajury 4a BAEura}
FeRdurdns, amespt 1lous notlass ldencifisd sy Exhipig ¢
SCkadhnd pa ilijga AGranmant. Cepligs of any  mat

vedalwed sfgay Setilamant shal) B2 darvarded g4 MHartyagan
wikhin gy 12} daya af Thair Fedaipt,

&
Failura xa AMmply wich LY previsism iy Ehla PLrsgraph 1.2%,
Intivding fellurs s fully st AEEUTARaly mowplyga 45y Eahlb|t ar
ATtealwant dvcrimad, shall be dasagg Lo bs sa Evaat of Beilswit
undar thjas Mortgays.

Mertysyar, 1t  sucesssers snd  snsigne, spres kg dotand,
lndl-nlfr il halg hatmlang Hertgagas apg Ite diragcers, afficara,
smployags, SHAALE,  cantraziers, TR kOALroatmry, Ilasansna,
luvitaay, SUTRAIBAYE and snnigns fram S sysinst  say end nlg
#ldln,, desarda, Judpmunta, dsmagaa, AECIONS, sayussg ol satjiam,
fnfuriag Sluinlatrativ, erdana, censeng Aycasmani ang sfdare,
FET IR 44, Pamslkise, gagey bl snpanpgy o[ amy hingd vhakssavar,
-insluding 2Jaing PTALEAY Ut i Loy af Lila, Injury o P bong,
HRFSARrLY, oy Busimesps gy danags gty Ritural ressurces Ia commsatinn

+With tha »Riviiina of Mertgeger, jtgg Prodaconsntn |pn Intiras,
. Ehird pargygs whie have Lraspissed ay tha fr-p-rlr. SF parcing fa g
EOBtEnlLual Falatimnohip witl, Hercgiyar, or 2y of thaa, wheihaer
*F Rt artsalpnng Whelly or In parg by amy werdllian, seoidant ap
Svant Ssussd by SRY 8L 51 Mnlanjen of Martgeges, whi gk,

1) arleas st sl Ky SORLAY, adlaged ur thrastansd
Slsakargs, disparaal, relmssy, starayn, LFesimant, ganprse
tlen, Jispenast SF semapu ar PALlubankn oy Sihar Ltanls ar
hezardeyua substangss, ineluding any aslid, 1jguig, LITITY TR Y.

‘ fharaal irrlcant oy AohEaml nank, Ing il i ng NabkE, wipar,
"L, fumag, T [ slhalia, shomlanj, Sl waara | lesludl
mskarisla ke he fesyslasg, Foaendicisuay o Freclaimsad}; ar
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!lll dMbually ¢ Aldagadly Arises sut of tha
pesitiantion, or indluslan of *AY Braduce, Belerial oy

N Mertqigar, (117 FUSEssuary gny NEsigne, ahatl Beef, pay ing

duy piwd Pavable, say ang aly
mEh  Judgasnzy oF wslatms gy damagay, Penvlitiagy o¢ SEhorw) sy
« shatl najg

- Bl aka}l) LT ITFYY
Ehe Wurdan  apnd LLT T T Y dalondiag 53] IR Sdnimlntrat v,y

Préossevings, snd Ragetiatiang of ARY dandilptinn with smy apmd (1 ¥
PeTaanp, railllhl ubdivisieny g TV A rmmante T YT wlslng pug
& mny » Iha skourrs

AENE mat faryh Mordim. Ths ravislons ¢
thls Bactian thall purviyvae Fapayasant of tiy luurnr ullyacians,

1.26 el t,[ .
Bima, wighey u.’?'l':i'ﬂl h:n{;ﬂi[vflﬁll‘ﬁl'rl H-T:::lu::.:l Povliy

1 TR

:-rlnu-lhm & asilar ahlity yfqr PAYNERE ay PErfssmangs of the

Tlan a¢ ilaa
v MrCysgen nay,

T 8 OF abtaiwing gy

kShsant gf Marcgsuer oy Y AY Junlar Hasihaldary o PUSrBHLlekr s
withawt llllilllr L 1l "lrl.?lull T Part, entand the Rime fay Baymang
* tha Shurad Qbligatisng B wny pare harsar, Fotuay ghy
ll]wunll thl_ruun. ralansy Enyens Lismjg " osny 8 Lhe fesurad
[ lqullul. RgipL , FiAawal maty g naing tluul", mdifly ks

¥ ARY pare af thy
T af tma Hartyapad
M j"l! In .ﬂr

(N wyle gy vith
Havkysger ta medily the rats #{ inkersat or Pariad af PRArElaakfan

of the Jwete ¢ shanygs tha wdunl of g, LT, lnstalVmanty
Payskly ERarsundar. Previied, hovavar, Martgager shai | pay

Vigagad & Taraanabla sorvig, ahyrys, fogathgr with auch Eitlyg
Imdurana, Frimloms  gng "tLarnays’ fegas ag Ry ba fmcurrag gy
Meriyages’ 4 Spklon, far any msuch satian 3¢ fshan ap Mol dyaynr’y

+q

1.1} Ierwaigs ek ivar. That 4 faybasrspas
Mertgigus :."!:m?:f.. n!:-{:r ﬁuht 13 rll:dr qumuln-, 'II':
Hharviay stierded BY spplizaliya lov, abatl uat Lg * Valvay of g
Preciude g, ‘EArRlan o MRy right o Fadedy harsundsr, Tha
Pl durasant gy InauTanas 45 Lha payment of Lamanm pp othdi bang oy
ﬂurru By Mertgrgan shuil ROL Ba 4 walwar of Marigagas's cight te

Prate thy BACNTIEY & ithe Sacgursd Mllgationa, Mertgnyea'’s
Fodalpt of uy Swarda, insuringg Pradaanda, fondessitllon prasesgs
OFf damugpy &r Svetisng ).py_ 1.04, 1.08, 1.13 ana L1 nersat

“hall asl sparate g SNES 8K wafwy Martgsgerty wafault in puynamg
of the Ssayrad Obligationy. -

¥, 18 _ + That Hasy Ml l wichiy &
{110] day, !Pﬁ'ﬁﬁ'.‘iuﬂ;ﬂ.'f I"u-. H-rt.u-.ui?rh:r;lﬂ.n:rt:u::

with uMrickan lhtnunt_ iy uluuuhlhtd, ketbing fary), Eha

duaunt ol gua Pesurad Coligations apd III‘ right o¢ ask=agfd
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counterclaim or other defense which n'my exist or be claimed by
Mortgagor against the Secured Obligations and the obligations of
Mortgagor under this Mortgage and other Loan Documents,

1.29 Taxation of Deada cof Trust., That in the event of the
enactment of any law deducting from the wvalue of the Mortgayed
Estate any mortgaye lien thereon or imposing upon ‘Mortgagee the
payment of all or part of the taxes, charges or assessments
praviously paid by Mortgagor pursuant to this Mortgage or changing
the law relating to the taxation of mortgagas or deads of trust,

™ debts secured by mortgages or deeds eof €rust or Mortyagee's

b med

QO interest in tha Mortgaged Estate so as to impose new incidents of

tax on Mortgages, than Mortgagor shall pay such taxes or
assessmants oy shall reimburse Mortgagee therefor; providaed,
however, if in ths opinion of counsel to Mortgagee such payment
cannot lawfully be made by Mortgager, then Mortgagee may, at
Mortgagea's option, declare the Securad Obligations to be
immediately due and payable and invoke any remedies permitted by

Article IV of this Mortgage, all without prior notice to
Mortgagor. :

1.30 Advances. This Mortyage secures all prasent;nnd future
loan disbursements made by Mortgagee to Mortgagor. The amount of

the raesent di sbursement securec hereby is
One Hundred Sixty One Thousand, Two Hundred ‘and 00/100%kkkihkkkrdkkids DOLLARS

15_161.200.00 y; however, said amount may be increased by such
additional sums and amounts as may ba advanced by Mortgayes
pursuant to the provisions of this Mortgage, and all such

additional sums and amounts shall be deemed necessary expenditures
for tha protection of the Mortgaged Estate,

1,30 Use of Loan Proceeds. Mortgagor warrants and
rapresents to Mortgagee that the loan evidenced by the Note and

secured by this Mortgage is a business loan obtained solely for
the purposes of carrying on the business of Mortgagor.

ARTICLE 11
ASSICNMENT OF RENTS, I1SSUES AND PROFITS

2,01 Assignment of Rents. Mortgagor hereby assigns and

‘transfers to Mortgagae all the Rents, issues and profits of the

Mortgaged Estate, and hereby gives to and confers upon Mortgages
the right, power and authority to collect such Rents, issues and
profits. Mortgagor irrevocably appolints Mortgagee its true and
lawful attornsy-in-fact, at the option of Mortgagee at any time
and from time to tima, to demand, receive and enforce payment, to
giva receipts, releases and satisfactions, and to sue, in the name

of Mortgagor or Mortgagee, for all such Rents, isasuas and profits,
_and apply the sama to the indebtedness securaed haraby; provided,

owaver, that Mortgagor shall have the right to collect such

"Rents, issues and profits (but not more than one [1] month in
‘advance) prior to or at any time there is not an Event of Default
under this Mortgage or any of the othsr Loan Documents. The

assignment of the Rents, issues and profits of the Mortgaged
Estate in this Article II1 is intendad to be an absoclute, present
assignment from Mortgagor tp Mortgagea and not mersly the pasasing
of a mscurity interast. The Rents, issues and profits are hereby
assigned absolutely by Mortgagor to Mortgagee contingent only upon

the occurrence of an Event of Default under this Mortgage or Aany
of the othar Lcan Documents.

2.02 Assignment of Security Deposits, Mortgagor  heraby
assigns to Mortgagaee all security deposits received by Mortgagor
or any agent of Mortgagor. Prior to default hereunder and damand
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natlas by publication snta & waek [er Ehres cepsssullve weshs of
tha timas, place and Carma uf sneh sush sale by publilsation in sesa
Revepapst publishad in the sasuably wharsis tha mervysyed Estats {or
sny’ portisn thavesl te be asld] ia lecated, te sall the Nestgaged
Estate {(ar such peccilen theresf se Mertgagas say ferom tima to tine
alwet do sall} In freat of bk esurthauns deesr of any asualy Im
which ths Hortgagad Cataks (or any partiva tharesf ko ba sold} i
Incoted, st publla sutsry, ts the khighest biddar fur cash.
Mortqagas, ity svcassasca snd Beeigae, sey Bid ak sny sstle ar
sales hadd whdar the terma of this Hoerteags asndd may purchaan tha
Mortysusd Eatata, er any partion tharas!f, f the hlghast bLiddar
tharefor. The purchasar sk sny sweh salde or salas shil) be dndar
ra sbligetlon Lo see te Che propariy spplicatisn sof ths purshisa
mdpay. At say feraclasurs adle, any partlisa or al) af the Bart-
gaysd Estata, real, parsomel o¢ minsd, may ba sffaved fur daln In
parcalas ar anm manvs for sas teta] price, the precseade af any such
sala an manse Ko b sccounted o In sne asceunt withaut disting-
tien bekwean tha itaas Inaluded thareln sr witheut sasigning e
thee sny prepovrtion of aush pressads, Wertquger harabhy walving the
appllestisn &1 sny dostrins of wersheliling sr liks pressading. 18

coon Mortyngaa, In the sxarsias ol tha povar af ssle bacain glvenm,
aledtn ta mal) the Wartssged Eebtaia im partisns ar parsale, ssisa
thersel may e bold devm Eimg o %imw, and tha pavar = sals
arentsd hezain shall mai s Fully smareissd wuntth sib the Mart-
gégad Estatas mot pravioualy aeld shall hevs hasn seld or sil iRs
Bacured Obligacions ahull have basn puld in full.

Pravidad, Mevaver, LI Bartgagay shall pay smd parfars a1l of
its soligatisons under the Lasn Devusents {insluding, withsul
‘Iimitution, ying the full seaunt duas updar the Wata In séghc-
dapcea with Jox tarcas, Eegethier with jintarest Lherasn, and Ay
ransvala sr enkepaiane thecee! in whels or im park, sm wsll ag smy
sdvinten made by Merbgages [or the pretectisa of the Hertyaped
Baksta, amd paying sl) khe echar Bacursd Obligaklione in full), end
shall samply with sll $ts cnvaninka, terms snd gapdicians sem-
taland im this Mertgage, then thiv cemvaysnos shall ke pull and
valid sad ahall Be aancslled of reserd 4t the reaguaat and sk Lha
seat of Markyager.

) 1.0  Appéintms I ,! qlyer. 1f asm  avamt of dafaull
dandribad In Ilt% :rn ﬁ’ . :hll thguﬂ ahsll hava sccucrad and
be sentinuing, Merigagas s & matier of cight and withoul natice
ts Meriysgor or anyéne glalmipg wnder Mortgagar, s w)bhaut
regayd %o khe than value of tha Merigeged BEstetd or the imtarent
of Martanper tharsim, shail have ths cight te sppiy ts amny asurl
‘having jurlsdiction o sppeint & vagaivay ar radeivars of the
Martysgad Hatats, and Mertgagar harshy lrravaqshly censsats E£#
such sppeintasnt and waives mativs of eay spplicatlon tharsisr,
Any sudsh ramajvar a7 revsivers ahall bave wil the urunl re and
dutlu of rasejvars in Ji%e or eisilar assvr wnd al) tha pavirng
and dutiss of Moctgages im daee ol antry, as provided In Bhation
$.00{s]l, and ahall]l ssalkisue ss sush smd enerains all suweh powera
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MHertgoagad Ealsts,

.““.:,‘." !wm-?‘iﬂllﬂlllﬂ- Wortgiuse shalt e sntitied ta

saouMirad ""F‘

aTaby snd Lo axersias

STRARAS B sny lisisbisduens oy sbligatisag
all righis and povers wadser Lhia '

Heriesgs ar vunder sny Lesn Dasuasnt or sthyr sgraamant &r say lswe

: Rev ar Mrasfisr iw [arss,
Indsbisdaasy end shligationn o

'
netvithatonding that soms of the
suted heraby msy mow ar Sareaftar

‘Ba atherwlas sasured, whathar Wy Bertgags, MHartqaga, pladgs, blan,
analpansnt or sthervisa, HKelthar ths ackspianss of this Marigags
et it enforasmenk, vhathar By sduri aotlom or pursaant ts tha
pauar of mals ar ethar pavers hareln sontainnd dhall prajudlss ay

masnnay pife0k Mertgagea's vight te ruiiu wpah & anleras

any othar swourclty mev or harsafear Bald by Mertqayes, It baing
aptitlied e snferan this Mertyags

' agresd Lhat Wertgages whall Bba
' end any ethar sacurity asv #r Nereafisr Mald

by Merigoges In sugh

eviar and manmar as Wertgagss may Un ita shaslute disnrakisn
dekecsina. Mo ramady heveln gealerrad WRER M redarved ta Marcya-

a {a intonded %o be analusive sf
v pravided ar ts preasiude of sm
prévidad ar parmitcad, but sash »

Ry athar ressdy harsin ar by
dkhar rensdy Rarsin or b

lavw .
a1l B cumulakive and -n.f; s
In addikion te esvery athsr remad

haraaliar existing uk Jaw ux in aqu
of Fohady qgiven by sny of ths Lain

plven hersundar #r mowv eor

sy by atitute. Every pewar
nte £o Horigagas which

Hertgnges may Be athsrulos enticiad, By bs svarsinsd, sebourrant-

iy o Indepandently, f(vam tima
dsansd snpadient by Mevtgagen &

tont remadian.

te tims end 8b aften 45 uay bas
rl Hertesgss may pursus Incamalas

wedRH ek

anm& THIS MORTOMDE EMALL BE QOVEANED BY THE
LAWE oFr f 3 BAMA. IN THE EvEnT THAT MIY FROVISION 0N
CLAUSE OF AMY OF TIE LOAN DOCUMENTS CONFLICTS WITH AFHLACABLE
LANE, SUCH COMFLICES SHALL MNOT AFFYTY OTHEN PROVIE oS or JeCH
LOMI DOCUMENTS WMICH CAH B8 O1VEM ESTECT WIYNOUT THE COMTFLICT IO
FRAOVIRION, AHD TO TiiS DD e PAOVIZIONS OF THE LOAM POCUNLNTE
ARE TECLAIED ¥O BE SEVERABLE, THIS HWORTOMGE CAINOY M WATVED,
CHAMGED, DIMCMARGED OR TERMIHATED ORALLY, SUT ONLY BY AN JHETAY.

MEHNT IN WRITIIG SIONED BY TUE PARTY AGAIHET WNON TIFORCENON oOF
MIY HATVER, CHARGE, OISCUARIE OR TERWEIATION 10 SOUGHT,

§.03 T el I T“ RishEs- Merigeger wvialvas ths
bansild »f -ﬂqln YY) -Hx-! T T ﬁlll haraafsar may ba amazted
peeviding for {1} any sppralesment bafers anle of any portien »f
ths Martgsgad Eatate » {i1) ln smy wny ssatandimg ths CLima oy
khe snferasmant of kne sollestlen of the Meta av tha dabt avi-
dapzsd thiraby ar evasking er astanding » pacind o radenpiion
fres nay asls mads Jn collacking anld dabt. Te ths full extsat
Horkysger may 4o sa, Mortgager -‘rnl that Merkgager will mac at
shy time imeiat upan, plead, slsim ar tebs the Bansfit sy adwan-
tapa ol sy law maw or hersafter 4n ferss praviding fer amy
-p-pnhufnt, valustion, stey, satenvien ar redanpting, wnd
Motrigaper's ‘haire, devisess ceprasentatlivas midasEsars  and
sauigna, snd for sny and il pavsens awer ﬂ-l-iu any intarast im
the MNertgaged Eetats, s the asxtagt parnittad by law, hsrsby
valves snd ralosses 3)) rights of h.nssktapst, redeaptlion,  valus-
tisn, sppreleamant, astay nf onasution, netisa of alsatien ta
Bskurs ar deslara dus cthe wviels of the Bosursd Obligutiona yp
nrlhlll.t In ks asveat of Iwrasiosurs of tha liasns Mraby
srasted. F amy 1aw rafarvad to In this Seatisn 3,01 sad Aeu in
forsa, of vhich Merteiger, Marcgagar's suetadsdsrs and asnlpas ar

ln.‘;“ - 1‘ -
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obligations hereunder, Five Million Dollars {(35,000,000.00), tha
maximum amount to be advanced hereunder, including present as wall
as future advances, shall not exceed the principal amount of Five
Million Dollars ($5,000,000.00) (excluding such advances as may be
made by the Mortgagee under tha terms of the documents referenced
abova for the protection of collataral, payment of taxes and
impositions, attorneys' fees and costs and other sumes which
Mortgagor ia required by the terms of the said documents to repay
to Mortgagee). Furthermore, the amount of any readvance under the
documents describad above on a revolving basis shall not be
included in such computation:; provided, howaver, that at no time
shall the total indebtedness secured heraby at any one time excesad
the maximum principal sum of Five Million Dollars and No /100
Dollayrs ($5,000,000.00), togsther with interest thereon, attor-
neys' fees and costs and othar sums for the protection of collat-
eral, payment of impositions and taxes and similar sums advanced
by Mortgagee which Mortgagor is required to reimburse under the
provisions of this Mortgage. All such advances shall be made
prior to a date constituting the tenth (10th) anniversary hereof
and shall be considered “obligatory" under applicable law.

IN WITNESS WHEREOF, Mortgagor, intending to be legally bound,
has caused this Mortgage to ba executed by all of its duly author-

ized , undar seal, as of the day and year first
above writtaq.

)

KEN LOKEY HOMES, INC.

ATTEST: - AT

by: P .?4- ‘(AL
Sacretary o ' “ Prl:idln;/jr

/

| CORPORATE SEAL)

d
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STATE OF AMAESRMN— T2

COUNTY OF __ JimAiS
Y

- I, the undersigned authority, a Notary Public in and for said
kiaﬁggyg:

-Eanunty in said Stats, hereby ertify that - L. L
=2 _ 4 vhosas nams as éﬂflm of KEN LOKEY
HOMES, INC., a Texas corporatidn, a signad to the foregoing

O inmtrument and who is known teo me, acknowladged bsfora mea on this
gdny that, baing informed of the contents of said instrument, ha,

as such officer and with full authority, exacuted tha same volun-
§ tarily for and as the act of said corporation.
- =]
6;: day

Given under my ha and offlicial seal thi

PUBLIC

[NOTARIAL SEAL)]

STATE TEXAS
Commision

Exphes

This Inatrument Was Prepared By:

George F. Maynard

Maynard, Coopear, Fierson & Gala, P.C.
Twelfth Floor Watts Building
Birmingham, Alabama 35203

10.7.88 - 29 =
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4

Ehe rloh & Stats af Alehana partaining La

Al Tomadlun af sritlan,

] £.03  Lisikag H.ILJI'II’I;HI“ FL 1o Ehe latent of Mertyager
BB Mertgagad ih the anawitism of Khis Merctqion, the data, olher
Lasn Desusents sad 1) Sthar Inakrussnis sssuring Lhe Maks in
Mplionas with the msury laus of the Baks of

Rarth Caraiine and 1hs :p:llnhh Lows of amy sthar ataka FEVATA~
Ing tha lesm avidandsd

¥ she Mats. Ia furihsrsnce thavant,
MarLyages snd Mariysgar SEipulsts and sgres LRt mane of ing Laren
and pravidisas asatslinad in the Lasa Desunsnts ahall asvar bs
AMREErued Ea draaky

ESRLresk for the usa, ferbsayanas or

datap-~-
tioh of nensy raquiring

Piysint & hln;ﬂ AL & endn dn anavag of
Lk miWibus Intsrask rags Pernitted E8 B4 shargus by the Jaus of
Ehé Etake af Herth Caraling ard the sppliosbls 1aus of sy skhar
BEASS QOVITALAG tha Lean svidunded by Eha Weia. Martgaper oy Ay
QUATAREMS, anderasr arf sthar PIFLY B ar harssitsr aasaing
bismin far thae PAyRenE ol the Mata shall mivir Ba hMabis fer
URIAFRed INLAFAOE on the Weata amd shsl) River b roquirad ke pay

rake In andsas of ths seleking inlarsitk

Sunks sl Merth
Carslins snd tha applicable Java sl amy othar otsta, snd Lhg
provisiens of thie Bastisa 5,83 shall sentvsl svar it athar
Peavislans of whe Mete sng ANy #EBOr Rstrument enasutad ia
conmsiinn havavieh whlok Riy W8 In lrruu: saaflivch meravjth. ,
In she swaat any waldar of tha Hate aball callazy adniay wvhiah sre
Sesadd ta seanbituls Intacast wiigh would stharwisn Sndvsane tha
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petaitisd to Ba gharged by tus Jaws of thas Scets of Jwrrh Cars}ing
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L84 Mekisep. Whensvar Mertasgas or Martgagar shall desira
e giva or sevve amy matioe, demand, Fefueak ar slher coamunligy.

Clan Witk redpost ta hia MerRgagn, sanh such matles, denand,
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sifadtive of sha ssms 43 dalivared by parasnsl verving, svarnlghl
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Ea

or avrkiilad Ymit tay sajl, peskaye prapeid, ratura gessipt
. Toduinatod, sddrassad ta tha addr

ein aek forth 4C the Baginalag of

bl Bartgaga, Tus (3] businses days sftay the sate af depanliing
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D. This Mortgage also sacures (i) the performance of all
obligations of the Mortgager under and (ii) the payment of all
loans advanced and notes (regardiess whether or not said notes or
any of them reference this Mortgage) executed by the Mortgagee
pursuant to (x) that certain Construction Loan Agreement dated
July 8, 1987 executed by Mortgagor and Mortgagee, as amended by
letter agreemants dated June 23, 1988 and May 31, 1989, by a
Modification and Extension to the Construction Loan Agreement
dated as of June 15, 1989, and by a Second Modification to tha
Construction Loan Agreement dated Qgtoher 26 , 1989 and -any
further amendments or modifications thereto (said constructicn
Loan Agreement as modified any further amendments or
nodifications thereto being referred to as the “Construction lLoan
Agreemant®) and (y) that certain Acquisition Loan Agreement dated

July 8, 1987 executed by Mortgagor and Mortgagee, as amended by
letter agreements dated June 23, 1988 and May 31, 1989, by a

Modification and Extenasion to the Acquisition Loan Agreement

dated as of June 15, 1989 and by a Second Modification to the
Acquisition Loan Agreement dated October 26 ; 1989 and any

further amendments or modifications theretc (said Acquisition

Loan Agreement and any further amendments or modifications
thereto being raferred to as the “Acquisition Loan Agreement”).

All indebtedness, obligations and other matters described
above (in subsections A through D immediately preceding) as

secured by the Mortgage are hereinafter collectively referred to
as the “Secured Obligations.”

This Mortgage, the Note, the Assignment of Rents and Leases,
the Construction Loan Agreement, the Acquisition Loan Agreement
and notes, mortgages, deeds of trust and other documents given
to evidence or secure the payment and/or performance of any of
the Secured Obligations or given pursuant to the Construction
Loan Agreement or Acquisition Loan Agreement are herein
collectivaly refarred to as the “Loan Documents.”
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EXHIBIT A

DESCRIFPTION OF PR?PEETY

All that certain property located in SHELBY County, State of ALABAMA,
described ag follows:

Lots 42, according to the amended map of the resurvey of Stratford
Place, Phade III, FPinal Plat, as recorded in map Book 14 page 38, in

the Probate O0ffice of Shelby County, Alsbama; being situated in
Shelby County, Alabama.

Mineral and mining rights excepted.

Lots 52, according to the amended map of the resurvey of Stratford
Place, Phase III, Final Plat, as recorded in map Book 14 page 38, in

the Probate O0ffice of Shelby County, Alabama; being situated in
Shelby County, Alabama. |

»
i

Mineral and mining rights excepted.

¢ 1. Phongd Pt e 3
oy e 2io 'f:'t"i_'izé‘%
Lin oLt e 1 3 et
T CERIEY THL : O
uiSTlI{UHEHT wHJ | I E . B e oo FCB"""'—"'—E——_LM
i ~ &£ 2
qp Jul 19 A 8 St

> .fn..r-
“JDGL UF PRGBAIL

-




