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MORTGAGE

THIS MORTGAGE (“'Security Instrument®) is given on Jine 16,
1990 . The grantoris ,Robert Brian Brown and wife, Marilyn Janet Brown

1 (“Morigagor''). This Socurily Instrument is given to CUSTOM HOMES & DEVELOP-
, which is organized and exisling

MENT, INC. .
under the laws of SHELBY , and whose addressis 2105 OLD MONTGOMERY HuWY.
PELHAM, AL 35124 | , (“Mortgagee™)
Morigagor owes Mortgagee the principal sum of FIFTY-TWO THOUSAND DOLLARS & NO/100-————vcaem=-
Dollars (U.S.$ 52,000.00 ). This debt is evidenced by

Morigagor's Installment Sales Contract, Security Agreement and Disclosure Statement dated the same date as this Security
Instrument ("*Contract'), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on

see contract . This Securily Instcument secures to Morigagee: () the repay-
ment of the debt evidenced by the Contract, with interest, and all renewals, extensions and modifications: {b) the paymenl of all
other sums, with interesi, advanced under paragraph 7 to prolect the security of this Security Instrument; and (¢} the performance
of Mortgagor's covenants and agreements under this Security Instrument and the Contract. For this purpose, Mortgagor does
hereby mortgage, grant and convey to Morigagee and Morigagec's successors and assigns, with power of sale, the following de-
scribed property localed in Shelby County, Alabama:

LOT 13 OF BLOCK 2 OF MEADOWGREEN SUBDIVISION AS RECORDED IN THE JUDGE OF
PROBATE OF SHELBY COUNTY, IN MAP BOOK 06 ON PAGE 59.
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“which has the address of 114 Meadowgreen Drive - Montevallo
|Sireaal) [Ciiy]
Alabama 35115 ("‘Property Address™);
- " |[€ip Code)

TO HAVE AND TO HOLD this property unto Morigagee and Mortgagee’s successors and assigns, forever, together with all
the improvements now or hereafier erected on the properiy, and all cascienis, rights, appurtenances, renls, royalties, mineral, of
and gas rights and profits, waler rights and stock and all fixiures now or hereafter a part of the property. All replacements and addi-
tions shall also be covered by this Securily Instrument. All of the Toregoing is referred to in this Security Instrument as the
"'Property.”’

MORTOAGOR COVENANTS that Mortgagor is lawfully seised of the estate hereby conveyed and has the right 1o mori-
gage, granl and convey the Property and that the Propertly is unencumbered, except for encumbrances of record. Morigagor war-
rants and will defend generally the title 10 the Property againsi all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and son-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrumeni covering real property.

This instrument was prepared by_Brenda S. Howard
2105 0l1d Montgomery Hwy.
&(ﬁw ﬂﬁhaﬂ-ﬁ-—" Pelham, AL 35124

ALARAMA —MH (REV. AN
GCC
08004
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UNIFORM COVENANTS. Morgagor and Morigagee covenan and agree as follows:

I. Payment of Principal and Interest; Prepayment und Late Churges. Mutigagor shall promplly pay when due che principal
of and interest on the debt cvidenced by the Contract and any prepayment and laje charges due under the Contract,

2. Funds for Taxes and Insurance. Subject (o applicable taw and at the request of Morigugee, Morigagor shall pay 1o Mot -
gagee on the day monthly payments are duc under the Contraci, uniil the Contract is paid in [ull, a sum {**Funds) cyiul to one
twelfth of; (a) yearly taxes and assessments which may attain priority over 1his Sceurity fasirument; (b) yearly leaschold payineids of
ground rents on the Property, if any; (c) yearly hazard insurance preminms; and (&) yearly morigage msurance premiums, il any.
These items ate called “escrow items.*” Morigagee may estimate the Funds due on the basis of current data and reaseinable Cstimbiglys
of future escrow items. |

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by a lederal or siaic
agency (including Mortgages if Mortgagee is such an instituion). Mortgagee shall apply the Funds 1o pay the escerow items. Mort -
gagee may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Mortgugee
pays, Morigagor interest on the Funds and applicable law permits Mortgagee to make such 2 charge. Mortgagor and Mor(gagee may
agrec in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable luw redguires interest 10 be paid,
Morigagee shall not be required to pay Mortgagor any interest or edrnings on the Funds, Morigagee shall give 10 Morigagor,
withoul charge, an annual accounting of the Funds showing credits and debits 16 the Funds and the purpaose for which each Jebit o
the Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instruinent.

If the amount of the Funds held by Morigagee, together with the fulure monthly paymenis of Funds payable prior to the duc
dates of the escrow ilems, shall exceed the amount required 1o pay the escrow items when due, 1he excess shall be at Morigagor*s up-
tion, either promptly repaid to Mottgagor or credited to Mornigagor on monihly paynients of Funds. If the imnount of the Funds
held by Morigagee is nol sufficient 1o pay the escrow items when due, Morigagor shall pay to Morigagee any amount nevessary 1o
make up the deficiency in one or more payments as required by Mortgagee.

Upon payment in full of all sums secured by this Sccurity Instrument, Mortgagee shall promptly refund 10 Mortgugor any
Funds held by Morigagee. If under paragraph 19 the Propernty is sold or acguired by Morigagece, Mortgagee shatl applty, no Lo
than immedialely prior to the sale of the Property or ils acquisition by Morigagee, any Funds held by Maortgager at the time of ap.
plication as a credit against the sums secured by this Securily Instrument.

3. Application of Payments. Unless applicable law provides otherwise, att payments received by Morigagee under paragraphs
] &nd 2 shall be applied: first, to late charges due under the Contract, second, 10 prepayment charges due under the Contract; thisd,
lo amounts payable under paragraph 2; fourth, to interest due; and last, to principal doe.

2. 4. Charges; Liens. Mortgagor shall pay all taxes, assessments, charges, fines and impositions attributasble to the Propenty
which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, il any. Mortgagor shall Py these
obligations in the manner provided in paragraph 2, or if nol paid in that manner, Mortgagor shatl pay them on timie direetdy 10 the

iperson owed payment. Mortgagor shall prompily furnish 10 Morigagee all notices of amounts 1o be paid under this patagraph. Il

“Mortgagor makes these payments directly, Mortgagor shall promiplly lurnish 1o Mortgagee receipts evidencing the payiments.
U, Mortgagor shall promply discharge any lien which hus priority over 1his Security Instrument untess Mortgagor: (a) agrees in
wriling to the payment of the obligation secured by the lien in a manncr accepiable 10 Morigagee (b) contests in good Caith the lien
by, or defends against enforcemeni of the lien in, Jegu! proceedings which in Ihe Motlgogee's opinion operate 1o prevent tie on-

Jorcement of the lien or forfeiture of any part of the Property: or {c) secures from the holder ol the licit an areeingeIl satisbaclony o
.M,qugaau subordinating the lien to this Security Instrument, Il Mortgugee delermines thul any part ol the Property is subjoct o a
ilien which may attaln priority over this Security Instrument, Morigagee may give Mortgagor a nolice identitying the licn, Morigagor
shall satisfy the lien or take aone or more of the actions set forth above within §0 days of the giving of notice.

5. Mazard Insurance. Morigagor shall keep Lthe improvements now existing or hereafter erecied on the Froperly iasuicd
against loss by fire, hazards included wilhin the term *‘extendest coverage® and any other hazards for which Mortgagee requires n-
surance, This insurance shall be maintained in the amounts and for the periods thal Morigagee requires. The insurance carrier pro-
viding the insurance shall be chosen by Mortgagor subject 10 Morigagee's approval which shafl not be unrcasonably withheld.

All insurance policies and renewals shall be acceplable to Morigugee and shall include a standucd mor gage clause. Muor -
gagee shall have the right (o hold the policies and renewals. Il Morigagee requires, Morigagor shall prompily give 1o Morigagee all
receipts of paid premiums and renewal notices. In the event of loss, Mortgagor shall give prompt notice 1o the insoranee carricr amd
Mor{gageec. Mortgagee may make proof of loss if not made prompitly by Morigagor.

Unless Mortgagee and Mortgagor otherwise agree in wriling, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repalr is economically [casible and Morigagee™s securily is not lessened. 1f the restoralion or
repair is not economically feasible or Mortgagee's security would be lessened, the insurance proceeds shafi be applied (o 1he smins
secured by this Security Instrument, whether or not then due, with any excess paid to Mortgagor. II Morigagor abandons the Prup-
erty, or does not answer within 30 days a notice from Morigagee that the insurance carrier has offered 1o seille a clai, then Mot -
gagee may collect the Insurance proceeds. Morigagee may use the procecds 1o repair or restore the Properly of 1O pay sams secired
by this Securily Instrumenit, whether or not then due, The 30-day period will begin when the nolice is given.

Unless Morigagee and Mortgagor otherwise agree in wiiting, any application of proceeds 10 principal shall ot ealend or
postpone the due date of the monthly payments referred to in paragraphs 3 and 2 or change the amouni of the payments, B undei
paragraph:1% the Propenty is acquired by Morigagee, Morigagor's right 10 any insurance palicies and proceeds resuliing from
aamage (o the Property pridr 1o the acquisition shall pass 10 Morigagee to the extent of the sums secured by this Security Instromaend
immediately prior to the acquisition.

6. Preservation and Maintensnce of Property; Leaseholds. Morigagor shall not desiroy, damage or subslaniially chiange the
Property, allow the Property io deteriorale or commit waste. IJ this Security Instrument is on a leaschold, Morigagor shatl comply
with the provisions of the lease, and if Mortgagor acquires fee title ta the Property, the leasetiold and fee title shall not MICERE unloss
Morigagee agrees to the merger in writing.

7. Protection of Morigagee's Rights in the Properiy; Morigage Insurance. If Morigagor fails to piform the covenants aud
agreements contained in this Security Instrument, or there is a legal procecding that may significantly arfect Mortgagee's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or 1o enforee laws or regulations), then Mortgagee
may do and pay for whatever is necessary to protect the value of the Property and Mortgagee's rights in the Propenty. Morigaged's
actions may include paying any sums secured by a lien which has priority over this Security lostrumens, appearing in courl, paying
reasonable atlorney’s fees and entering on the Property 10 make repairs. Although Morigagee may tuke activn under this paragraph
7, Morigagee does noi have 10 do so.

Any amounts disbursed by Morigagee under this paragraph 7 shall becomne additional debt of Maorigagor seeured by thiy
Security Instrument, Unless Mortgagor and Morigagee agree to other terms of paymeni, these amounes shall bear interest from the
date of disbursement at the Contract rate and shalt be payable, with interest, upon notice from Mortgagee 1o Mongagor reguosting
payment.

Il Morigagee required morigage insurance as a condition of making the loan secured by this Security Instrument, Morigagor
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for she Insurance werininaies in
accordance with Mortgagor's and Mortgagec's wrilten agrecnient or applicable law, .

. lnspection. Mortgagee or its agent may muke reasonable entrics upon and inspections of the Propeny. Mornigagee shall
give Mortgagor notice at the lime of or prior 10 an inspection specif ying rcasonable cause for the inspeciion,

9. Condemnation. The proceeds of any award or cluim lor dunmages, direct or cousegieinial, in connection with sy condein-
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nation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall be paid
1o Mortgagee.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Mortgagor. In the event of a partial taking of the Property, uniess Mortgagor and
Mortgagee otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums sécured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking. Any balance shall be paid to Mortgagor.

If the Property is abandoned by Mortgagor or if, after notice by Mortgagee to Mortgagor that the condemnor offers to make
an award or settle a claim for damages, Mortgagor fails to respond to Mortgagee within 30 days after the date the notice is given,
Mortgagee is suthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the sums
secured by this Security Instrument, whether or not then due,

Unless Mortgagee and Morigagor otherwise agree in writing, any application of proceeds to principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Mortgagor Not Released; Forbearance By Mortgagee Not a Walver. Extension of the time for payment of maodification
of amortization of the sums secured by this Security Instrument granted by Mortgagee to any successor in interest of Mortgagor
shall not operate to release the liability of the original Mortgagor or Morigagor’s successors in interest. Mortgagee shall not be re-
quired to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modily amor-
lization of the sums secured by this Security Instrument by reason of any demand made by the original Mortgagor or Mortgagor's
successors in interest, Any forbearance by Mortgagee in exercising any right or remedy shall not be a waiver of or preclude the exer-
cise of any right or remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements of this Security In-
strument shall bind and benefit the successors and assigns of Mortgagee and Mortgagor, subject to the provisions of paragraph 17,
Mortgagor's covenants and agreements shall be joint and several. Any Mortgagor who co-signs this Security Instrument but does
not execute the Contract: (a) is co-signing 1his Security Instrument only to mortgage, grant and convey that Morigagor’s interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Securitly In-
strument; and (c) agrees that Mortgagee and any other Mortgagor may agree to extend, modify, forbear, or make any accommoda-
tions with regard to the terms of this Security Instrument or the Contract without that Mortgagor’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or ta be collecied in connection with the loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied
limit; and (b) any sums already collected from Mortgagor which exceeded permitted limits will be refunded to Mortgagor. Mori-
gagee may choose to make this refund by reducing the principal owed under the Contract by making a direct paymenl to Mortgagor.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Con-
tract.

13, Legisiation Atfecting Mortgagee's Rights. I enactment or expiration of applicable laws has the effect of rendering any
provision of the Contract or this Security Instrument unenforceable according to its terms, Mortgagee, at its option, may require
immediate payment in full of ail sums secured by this Security Instrument and may invoke any remedies permitted by paragraph 19.
If Morigagee exercises this option, Mortgagee shall take the steps specified in the second paragraph of paragraph 17.

_14. Notlees. Any notice to Mortgagor provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be diracted to the Properiy Address or any
other address Morigagor designates by notice to Mortgagee. Any notice to Morigages shall be given by first class mail 10
Morigagee's address stated herein or any other address Mortgagee designates by notice to Mortgagor. Any notice provided lor in
this Security Instrument shall be deemed to have been given to Mortgagor of Morigagee when given as praovided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shali be governed by federal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Securily Instrument or the Contraci conflicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrument or the Contract which can be given elfect
without the conflicting provision. To this end the provisions of this Security Instrument and the Contract are declared to be
severable.

16. Mortgagor’s Copy. Mortgagor shall be given one conformed copy of the Contract and of this Security Instrument.

17. Transfer of the Property or n Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial inicrest in Mortgagor is sold or transferred and Mortgagor is not a natural person) without Mort-
gagee's prior written consent, Mortgagee may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Mortgagee if exercise is prohibited by federal laws as of the date of this
Security Instrument.

If Mortgagee exercises this option, Morigagee shall give Mortgagor notice of acceleration. The notice shall provide a period
of not less than 30 days from the date. the notice is delivered or mailed within which Mortgagor must pay all sums securcd by this
Security Instrument. 1f Mortgagor fails to pay these sums prior to the expiration of this-period, Mortgagee may invoke any remedies
permitted by this Securily Insirument without further notice or demand on Morigagor.

18. Mortgagor's Right to Relnstate. If Mortgagor meets certain conditions, Mortgagor shall have the right 10 have enforce-
ment of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other pericd as applicable law
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securily Instrument; or
(b} entry of a judgment enforcing 1his Security Instrument. Those conditions are that Mortgagor: (a) pays Mortgagee all sums which
then would be duz under this Security Instrument and the Contract had no acceleration occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited 10,
reasonable attorneys’ fee; and (d) takes such action as Morigagee may reasonably require to assure that the lien of this Security In-
strument, Morlgagee's rights in the Property and Mortgagor’s obligation 10 pay the sums secured by this Security Instirument shall
continue unchanged. Upon reinstatement by Mortgagor, this Securily Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17. -

NON-UNIFORM COVENANTS Mortgagor and Morigagee further covenant and agree as follows:

19, Acceleration; Remedies. Mortgagee shall glve notice (0 Morigagor prior 10 acceleration following Mortgagor's breach of
any covenanl or sgreemeat In this Security Instrament (but wot prior 10 acceleration under paragraphs 13 and 17 uniess applicabie
law provides otherwise). This notice shall specify: (a) the default; (&) the sction required to cure the defaah; (c) 2 dule, wol less than
30 days from the date the notice Is glven to Mortgagor, by which the default must be cured; and (d) that failure 1o cure the defauli
on or before the date specified In the notice may result in scceleration of the sums secured by this Security lastrument and sale of the
Property. The notice shall further inform Mortgagor of the right to reinsinte after acceleration aud the righl to bring & court aciion
to assert the non-existence of s delault or any other defense of Morigagor (o acceleration and sale. If the defaull is not cured on or
before the daie specified In the notice, Mortgagee at its oplion may require immediste payment in tull of all sums secured by this
Security fnstrument withouat further demsnd and may invoke the power of sale and any olber remedies permitted by applicable iaw,
Mortgagee shall be entitled to collect 2il expenses incurred in pursuing the remedies provided in this paragraph 19, inciuding, but not
limited to, reasonable altorney's Tees and costs of title evidence.
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If Mortgagee invokes the power of sale, Mortgagee shall give a copy of a nofice to Morigagor in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week (or three consecutlve weeks in a newspaper published In the Coun-
1y and Staie where Lhe Property is located , and thereupon shall sell the Properiy to the highest bidder at public auction at the front
door of ihe County Courthouse of this County, Morigagee shall deliver to the purchaser Mortgagee's deed conveying the Property.
Morigagee or lts designee may purchase the Properiy at any sale. Mortgagor covenants and ogrees that (he proceeds of the sale shall
be applied in the following order: (a) 10 all expenses of the sale, Including, but not limited to, reasonable aftorneys’ fees; (b} (o all
sums secured by this Securlly Insirument; and (¢} any excess (0 the person or persons legally entitled to it.

20, Mortgagee in Possession, Upon acceleration under paragraph 19 or abandonment of the Praperty, Mortgagee (in person,
by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 10 col-
lect the rents of the Property including those past due. Any rents collected by Mortgagee or the receiver shall be applied firsi to pay-
ment of the costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

1%1. Release. Upon payment of all sums secured by this Securily Instrument, Morigagee shall release this Securily Instrumeni
without ¢charge to Martgagor, Mortgagor shall pay any recordation costs.

21. Waivers. Mortgagor waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Property.
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants contained in this Security [nstrumens and
in any rider(s) executed by Morigagor and recorded with it.

Witnesses:
Wl‘/&c&ﬂ /f"' (Seal)

! Mortgagor
ﬁ‘j SLO0 - (Seal)
Mortgagor
e e = — —— e = _e.nen —
INDIYIDUAL ACKNOWLEDGEMENT
STATE OF ALABAMA y
COUNTY OF —S.HELE'T )

l. {he undersigned, & Notary Public in and for said County. in said Stale, hereby certify 1hat Robert Brian Brown and wife Harilyn
Janet Brown whose name(s) is/arc signed to the loregoing conveyance and wha s/ arc knuwn e me, acknowkdped
before me un this day 1hat, being informed of the contents of the conveyance he/she/ihey cxecuted the same voluntarily on the day the same bears daie

Given undet my hand and official sesl this 1he 16 day of June : y Y f ) .19 50

'w ! -l
. Notary Pubtic

Hy Commission Expires: My mmdm.‘mm_

TRANSFER AND ASSIGNMENT
' STATE OF ALABAMA )

COUNTY OF ___SHELBY
For value received _CUST VELOPMENT , ING hereby transfers, assigns

snd conveys univ GOLDOME CREDIT CORPORATION, all right, titl, interest, powers and oplions in, 1o #nd under the within Murigage 85 well as o the
land descnibed therein and the indebiedness sccured 1hercby.

BRENDA S, HOWARD hereuntu 5ol
w0 ¢

my Hand and seal. 1his f? day of m"a 'Z - E; i 7 y
p Y S5eal)

CORPORATE ACKNOWLEDGEMENT

In witness whereof the undervigned

h
L LI
e w — " = _— e A i miam amimms e E—— e —rr—r—r——

INDIVIDUAL ACKNOWLEDGEMENEy yiitt |9 URLERL:

STATE OF ALABAMA )
COUNTY OF .. SHELBY )
1. the vndersigned. & Nolary Public in and for said County, in said Sisle, hereby certify hae  Brenda S. Howard
whose namme a5 VICE-PRESIDENY of _CUSTOM HOMES & DEVELOPEMNT, INC.
s “E ned 1o 1the foregoing conveyance and who is known 1o me, scknowledged belore me on this day thal, being informed of the cunients of Iht CONVEYANCE,
he/she as such officer and with Jull authority, :uar.'uud/)h: same voluntarily for and as the act of saud turpur:uun _
Given urg: h;{d and official seal this 1he day »f ﬂ{-’f“? ¢ sz
"'Jar‘?"Tﬂ.t _ (N L
hd[q:'" : Nodary Pub s o P
,ﬂ'_ N Pgﬂ, L0 et "l
l!.:, Tay 1 Eu C~.g HE' My Commission E:p&f

STATE OF ALABAMA ) R

S |

COUNTY OF , e - 1.-(H‘Tt

I. the undersigned, a Notary Public in and for said County. in said Siate, hereby certify that

whose name(s) isfare signed 1o the loregoing conveyance and who is/are known 1o me, scknowhed ged
belore me on this day thal, being informed of the conlents of 1he conveyance hefshefihey executed the same voluntarity on the day the same bears daic,

Given under my hand and official seal this 1he day of . 19

Nowry Public
My Commission Expires: -




