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MORTGAGE
THIS MORTGAGE ("Security Instrument) is given o ... SURE S et :

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

...........................................................................

T Dorrower”). This Securily Instrument I8 BIVER IO s
THEPRUDEHTIILHGHEHDRTGAGECDHPIHY’IHC . which is organized and existing
under the laws of THE STATE OF NEW JERSEY ~~ and whose address iB . ....cco..ociveeoriommmenmecssnenncmsssssnin

8000 MARYLAND AVENUE, SUITE 1400, CLAYTON, MISSOURI 63105 . (Lender).
Borrower owes Lendor the principal sum of .. ONE _HUNDRED-FOUR THOUSAND EIGHT HUNDRED
FIFTY AND NO/100

Dollars {US. 8. 10H, 850,00 eeemrecemsmemmessssresssensss ) This deblis evidenced by Borrower’s nole

dated the samc date as this Sccurity Instrument ("Note”), which provides for monthly payments, with the full debt, if not
paid carlicr, due and payable on JJuLy “1*202“ errererarressorvoraesanetnarees .- This Securily Inslrumenl

sccures Lo Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all rencwals, exilensions and
modilicalions; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurity ol this
Sccurily Instrument; and (¢) the performance of Dorrower’s covenants and agreements under 1his Security Instrument and
the Note. Tor this purpose, Borrower docs herchy morlgage, grant and convey lo Lender and Lender’s successors and
assigns, with power of male, the foillowing doscribed propertly located in SHEBY eeenns County, Alabama:

TR EIIIAEE TSN YT L]

SEE SCHEDULE A ATTACHED HERETO AMD MADE A PART THEREOF

THIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE NOT TO
EXCEED FOUR (4) CENTS FOR EACH DOLLAR ($1.00) FOR EACH PAYMENRT MORE
TEAN FIFTEEH (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IX HANDLING DELIHQUENT PAYMENTS.

which has the address of .,

1128 ELM DRIVE

(Sireai}

___ALB ASTER

35007

Alabama e bereitaae b aanan
{Z1p Coda)

{"Properiy Address”);

To HAVE AND TO 1IOLD this properly unto |.ender and Lender’s successors and  assigns, forever, together with all
the improvements now or hercaficr erected on the properly, and all casements, nghls, appurtenances, renis, royallics,
mineral, oil and gns righls and profils, water rights and stock and all fixtures now or hereaiter a parl of the properly. Al
replacements and additions shall also be covercd by this Sccurity Instrument. Al of the foregoing is referred to in Mhis
Sccurily Instrument as the “Properly.”

BORROWER COVENANTS that Dorrower is lawfully scised of the estatc hereby conveyed and has the right to
morignge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the litte to the Property against all claims and demands, subjecl to Any
encumbrances of record.

TIHE SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ALABAMA --8ingle Family--FNMA/FHLME UNIFORM INSTRUMENY Form 001 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Entercst; Prepayment and Late Charges. Borrower shall promptly pay when due
the prinr.:ipn! of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. TFunds for Taxcs and Insurance, Subject to applicable law or to a writlen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Nole is paid in full, a sum ("T'unds”) equal to
one-twellth ol {a) yearly laxcs and assessmenls which may autain  priorily over this Sccurity Instrument; (b) yoarly
lcaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, il any. These items arc called “cscrow itcms.” Lender may estimate the Funds due on the
basis of currcnt data and reasonable estimales of fulure escrow ilems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
siate agency (including Lender il Lender is such an institution). Lender shall apply the Funds to pay (he escrow items.
{.ender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ilems, unless
l.cnder pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
l.ender may agree in wriling thal interest shail be paid on Lhe Funds. Unlcss an agreement is made or applicable law
requires interest lo be paid, Lender shall not be required lo pay Borrower any intereit or earnings on the Funds, lender
shall pive 1o Rorrower, without charge, an annual accounting of the Funds showing credils and debits 10 the Funds and the
purpose for which cach debit 1o the Funds was made. The Funds are pledged as addilional securily for the sums securcd by
this Sccurity Instrument.

If the amount of the Funds hetd by Lender, logether with the future monthiy paymenus of Funds payable prior lo
the due dates of the escrow items, shall cxceed the amount required Lo pay the escrow jlems when due, the cxeess shall be,
al Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 1 the
amount of the Funds held by Lender 1s not suflicient to  pay Lhe etcrow ilems when due, Borrower shall pay te Lendcer any
amount nccessary to make up the deficiency in one or more payments as roquired by Lender.

Upon payment in full of ali sums secured by this Sccurity Instrument, Lender shall prompily refund 1o Borrower
any Funds held by Lender. [Munder paragraph |9 the Properly is soid or acquired by Lender, Lender shall apply, no laler
than immediatcly prior to the sale of the Properly or is acquisilion by Lender, any Fundt held by Lender al the time of
application az a crcdit against the sums secured by this Securily lastrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs | and 2 shail be applicd: first, to latc charges duc under Lhe Note; second, o prepayment charges due under the
Note: (hird, to amounts payable under paragraph 2; fourth, to inlerest due; and jast, 1o principal due,

4, Charges; Licns, Dorrower shall pay all laxes, assessments, charges, fines and impositions altributable to the
Properly which may atwin priority over this Seccurity Insirument, and leaschold paymenls or ground rents, il any.
Bosrrower shall pay these obligations in the manncr provided in paragraph 2, or if not paid in thal manner, Borrower shalt
pay them on time direcly 1o the person owed paymentl. Borsower shali promptly furnish to Lender all notices of amounis
tc be paid under this paragraph, Il Borrower makes these payments dircclly, Borrower shail prompuy furnish o Lender
roceipls evidencing the payments,

Borrower shall promptly discharge any fien which has priority over this Securily Instrument unicss Rorrower: (a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) conlests in good

€L (aith the lien by, or dcfends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate 10
Q) prevent the enforcement of the lien of forfeiture of any part of the Property; or (c) secures from the holder of the lien an
o agreement satisfactory 10 Lender gubordinating the lien to thia Security Instrument. If Lender determines thal any part of
the Property is subject to a lien which may autain priorily over thiz Security Inslrument, lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take onc or more of the actions set forth ahove within 10 days
Ly of the giving of notice.

S Hazard Insurance. Borrower shall kecp tho improvements now existing of hereaflcr crected on the Property
insured againsl loss by fire, hazards included within the term »exiended coverage” and any other hazards for which Lender
requires Insurance. This insurance shall be mainwined in the amounts and (or the periods that  Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’'s approval which shall nol be
unreasonably withheld. _

All insurance policies and rencwals shall be acceplable to Lender and shall include s standard morigage clause.
Lender shall have the righl te hold Lhe policics and rencwals. I Lender sequires, Borrower shall pramplly give to Lender
all receipts of paid premiums and rencwal nolices. In the cvent of loss, Borrower shall give prompt notice Lo the insurance
carcier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied Lo restoration of repair
of the Properly damaged, il the resloration or rcpair is cconomically feasible and Lender’s security is not lessened. If the
restoration or repair is nol economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied 1o the sums secured by Lhis Security Instrument, whether or not then due, with any excess paid te Borrower. If
Borrowor abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carricr has
olfered Lo scille a claim, then Lender may collect the insurance praoceeds. Lender may use the proceeds to fepair or reslore
the Properly or lo pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day pecriod will begin
when the notice is given.

Unless Lender and NBorrower otherwise agree in writing, any application of proceeds to principal shall nol exiend or
postpone the due date of the monthly paymenis referred Lo in paragraphs i and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's righl to any insurance policies and procceds resulling
from damage 1o the Properly prior to the acquisition shall pass to Lender 1o the extent of the sums sccured by this Sccurity
Instrumment immediately prior to the acquisition.

6. Prescervation and Malntenance of Property; Leascholds. Borrower shall not destroy, damage or subslantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a Jeaschold,
Borrower shall comply wilth the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shail not merge unless Lender agrees to Lhe merger in writing,

1 Protection of Lendor's Rights in the Property; Mortgage Insurance.  If Borrower fails 10 perform the
covenanis and agreements contained in this Securily Ensirument, or there is a legal proceeding that may significanly aflect
Lender’s rights in the Property (such as a procecding in bankruplcy, probate, for condemnation or to enforce laws or
regulations), then Leonder may do and pay for whalcver is necessary o protect the value of the Property and Lender’s rights
in the Properiy. Lender’s actions may include paying any sums secured by a lien which has priority over this Sccurity
Instrument, appearing in courl, paying reasonable atlorneys’ fees and entering on the Property to make repairs.  Although
Lender may lake action under this paragraph 7, Lender docs not have lo do $0.

Any amounts disburscd by lLender under this paragraph 7 shall become additional debl of Borrower sccured by this
Sccurity Instrument. Unless Borrower and l.ender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabdle, with intcrest, upon notice from Lender to Borrower

requesling payment.
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if Lender required morigage insurance as & condition of making the loan secured by this Security Instrument,
Borrower shali pay the premiuvms required to maintain the insurance in effect untll such time as the requirement for the
insurance terminales in accordance with Dorrower’s and Lender’s wrillen agreement or applicable law.

8. Inspection. Lender or its agenl may make rcasonable enlrics upon and inspeclions of the Property. Lender
shall glve Borrower notice al the time of or prior Lo an inspection speciflying reasonable cause for the inspeclion.

9. Condcmnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shalli be paid io Lender.

In the cvent of a lotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid o Borrower. In the event of a partial taking of the Property,
unless Dorrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the foflowing fraction: (a) the tolal amount of the sums secured immedialely
bolore the taking, divided by (b) the fair markel value of the Property immediately before the iaking. Any balance shall be
naid 10 Borrower. |

Il the Properly is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers (o
make an award or settle a claim for damages, Borrower (ails to respond lo Lender within. 30 days after the date the nolice
is given, Lender is authorized to collect and apply the proceeds, at ita option, either lo restoration or repair of the Property
or 1o the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling. any application of procceds 1o principal shall nol exicnd or
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such paymecnts.

10. Borrower Not Rcleased: Forbearance By Lender Not a Waiver.  Extension of the time for payment or
meodification of amortization of the sums secured by this Sccurily Instrument granmied by Londer to any successor in
interest of Borrower shall not operale to relcase the linbility of the original Borrower or Borrower’s successors in interest.
Lender shall nol be required to commence proccedings againsi any successor in inlerest or refuse 1o extend time for
payment or olherwise modily amortizaton of the sums secured by this Security Instrument by reason of any demand made
by Lhe original Borrower or Borrower’s sucecssors in interesl.  Any forhearance by Lender in exercising any right or remedy
shall nol be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject o the provitiona
of paragraph 17. Borrower’s covenants and agreements shall be joinl and severai. Any Borrower who co-signs this Securily
Instrument bul does not execute the Noie: {a) is co-signing Lhls Securily Insirument only to morigage, grant and convey
that Borrower’s inlerest in the Property under the lerms of this Security Instrument; (b) is not personally ohligated to pay
the sums secured by this Securily Instrument; and (c) agrees that Lender and any other Borrower may agree to extond,
modily, forbear or make any accommodations with regard to the lerms of this Security Instrument of thc Nole without
that Borrower’s consenL. . |

12. Loan Charges. Ifthe loan secured by Lhis Security Insirument is subject 1o a law which sets maximum loan
charges, and thatlaw is finally interpreted so thal the interest or other loan charges collecied or lo be collected in
connection with the loan exceed the permitled limils, then: (a) any such loan charge shall be reduced by the amount

[~~~ nocessary to reduce the charge to the permilied limit; and (b} any sums aiready collected from Borrower which exceeded

O permitted limils will be refunded 0 Borrower. Lender may choose lo make this refund by reducing the principal owed

Q\} under the Notc or by making & direcl payment to Berrower. IT a refund reduces principal, the reduction will be treated as a
g partial prepayment without any prepayment charge under the Nole.

13. Legislation Affccting Londer’s Rights. I cnactment or expiration of applicable laws has the cffect of
rendering any provision of the Nele or this Securily Instrument unenforceablc according to its terms, Lender, atits oplon,
may roquire immediate paymentin full of all sums securcd by this Security Instrument and may invoke any remodies
permilied by paragraph 19. If Lender excrciscs this option, 1.onder shail take Lhe steps specified in the second paragraph of
paragraph 17.

14. Noticcs. Any notics to Borrower provided for in thls Security Insirument shall be given by delivering it or by
malling it by first class mail unloss applicable law requires use of another method. The notice shal!l be directed o the
Properly Address or any other address Borrower designales by notice (o Lender. Any notice to  Lender shall be given by
(irst class mail to Lender’s address statod hercin or any other address Lender designates by notice to Borrower.  Any nolice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrument shali be governed by federal Jaw and the law of the
jurisdiction in which the Property is locawed. In the event thal any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect othor provisions of this Security instrument or the Nete
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirument and the
Note are declarcd Lo bo severable,

16. Borrower’s Copy. Dorrower shall be given one conformed copy of the Notz and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Entercst in Borrower. 1M all or any part of the Proporly or any
interest in It is sold or transferred {or if 2 beneficial interest in Borrower is sold or transferred and Borrower is nol a nalurat
person) withoul Lender’s prior wrilicn consent, Lender may, at its option, require immediale payment in full of all sums
sccured by this Sccurity Instrument, However, this oplion shall not be exercised by Lender il exercise is prohibiled by
foderal law as of the date of Lhis Security Instrument.

If Lender exorcises this eption, Lender shall give Borrower notico of acceleration. The notice shall provide a period
of nol less than 30 days from ihe date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. | Borrower fails io pay thesc sums prior 10 the expiration of this period, Lender may invoke any
remedies permitled by this Securily Instrument without further noticé or demand on Borrower.

I8, Borrower’s Ripht to Reinstate. Il Borrower meots certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinucd at any time prior Lo the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement} Lsfore sale of the Properly pursuant 10 any power of sale contained in this
Sccurity Instrument; or (b) ontry of a judgment enforcing Lhis Socurily Instrument. Those condillons arc that Borrower:
(2) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) curcs any default of any other covenants or agreemenis; (c) pays all expenses incurred in ¢nforcing this
Security Instrument, including, bul nol limited to, reasonable atlorneys’ fees; and (d) Lakes such action as Lender may
reasonably require to assure that the lien ofthis Sccurity Instrument, Lender’s righs in the Property and Borrower’s
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstalement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. llowever, Lhis right 1o rcinstale shall not apply in the case of acceleration wunder paragraphs 13 or 17.

Y.
FE PR, I S,



NON-UN{FORM COVENANTS. [orrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Sccurity Instrument (but not prior to acecleration under paragraphs 13 and
I7 unless applicable 1aw provides otherwise). The notice shall specifly: (a) lhc dcfault; (b} the action required to cure the
defanlt; {e) a date, not less than 30 days lrom the date the notice Is given to Borrnwcr, by which the default must be curcd;
and (1) that failure to cure the default on or before the date speeified in the notice may result in acceleration of the sums
secured by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
rcinstate aflter acecleration and the right to bring a court action to sssert the non-existence of a default or any other
defense of Borrower to acccleration and sale.  If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums sccured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law.  Lender shall be
cntitled to collect all cxpenses incurred in pursuing the remedics provided in this paragraph 19, including, but not limited
to, rcasonable attorncys” fees and costs of title evidence.

- If {ender invokes the power of sale, Lender shall give a copy of a notice to  Dorrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a weck for threc consceutive weeks in a newspaper published in
UUE--3. 5.3 7.5 ' AU ... County, Alabama, and thercupon shall scil the Property to the highest bidder at
public auction at the front door of the Cnunt Courthouse of this Cnunty. Lender shall deliver to the purchaser Londer's
dced conveying the Property. Lender or its dcsignnc may purchasc thc Property at any sale. Borrower covenants and
agrees that the procceds of the sale shall be applicd in the following order: (a) to all expenscs of the sale, including, but
not fimited to, reasonable attorneys’ fees; (b) to all sums sccured by this Sceurity Instrument; and (c) any cxcess to the
person or persons legally entitled to it

20. Lender In Possession.  Upon acceleration under paragraph 19 or abandonment of the Property, lender (in
person, by agent or by judicially appolnted recciver) shall be entitled to enler upon, lake possession of and manage the Property
ang te collect the rents of the Property including those past duc. Any renis collected by Lender or (he recciver shall be applied
first Lo payment of the costs of management of the Property and colleciion of renls, including, bul not limited to, receiver’s lves,
premiums on receiver’s bonds and reasonable atlorneys’ fees, and then to the sums secured by this Security Instrument.

21. Rclease. Upen payment of all sums sccured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge 10 Borrower. Borrower shall pay any recordalion cosls.

22, Walvers. Dorrower walves all right of homesiead exempiion in the Property and relinquishes all rlghu of curtcsy
and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are excculed by Borrower and recorded logether with
this Securlty lnstrumecnt, the covenants and agreements of each such rider shall be incorporaied into and shall amend nnd

. nuﬁplcmenl the covenants and agreements of this Seccurily Instrument as if the rider(s) were a pari of this Security Instrument.
} (Check applicable box{cs))

g ': Adjustahle Rate Rider I:' Condominium Rider ‘:. 2 - 4 Family Rider

g : Graduated Payment Rider ': Planned Unit Development Rider

[ otherts) aspeciy)

BY SIGNING BELOW, Borrower accepls and agrees (o the terms and covenanis ¢onlained in this Security Instrument and in
; gny rider(s) executed hy Rorrower and recorded with il.

A = & A R
P S B

i Witnesses:

. SV (Seal) ... (Seal)
k2 -Borrower -Borrower
.‘;'llj"j --------------------------------------------------------------------------------------------- (Scal) .“.“"‘J |1.- apasdd V- tC..{K.#ij‘-iii.'-I--l--l-]'II-I--II#IIII'I‘*‘II“""‘""--" {Sﬂa!}
j,'-l -Borrowst v ¢ Eux «Borrirwer
N

L

i

i

h{’?' --------------------------------------------------------------------------------------------- (S'Bﬂl) T Tt e e R e e T R L AN S R T T DR L P L e bt LRl (scﬂlj
‘_'i.»- -Borrower -Borrower
i

fA

"r";; {Spaca Below This Lina For Acknowisdgemant )

STATE OF ALABAMA )
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SHELBY QOUNTY )

o On this 15th day of June, 1990, I, Daniel M. Spitler, a Notary
X Public in and for said county and in said state, heveby cectify that
Bruce J. Cox and wife, Xim V. Cox, whose names are -igned to tChe
foregoing instrument, and who are known to me, acknowledged before me
4 that, being informed of the contents of the instrument, they executed
X the same voluntarily and as their act on the day the. same bears date.
Given under my hand and seal of office this the 15th day of June,

My Commission Expiraes: January
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Lot 119, according to the survey of Autumn Ridge, Second Sector, as
reccorded in Map Book 14 E:?iﬂ 16, 17 and 18, in the Probata office of

Shelby County, Alabama; ng situated in Shelby County, Alabama.

Subgact to all easements and restrictions of record.
subject to mineral and mining rights if not owned by Grantor.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to mortgagor simultaneously herewith.

T
1 P _"-""ﬂ -
¢ ALY St ‘;fc: t Iﬂmm.’--: m%

gl t;ﬁ.ﬁ%{'{ \t ‘{q{i’* - E:!.tj‘i, & Certiipg hh%

IR LA e —r——

7RO Tota)
= T s § o Tz
8 9‘3 S e
= “

1



