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STATE OF ALABAMA Prepared by: Myron Waits
SHELBY P.0. Box 1122

WM COUNTY. \‘3'5-’ Talladega, AL 35160

| THIS INDENTURE, Made and entered into on this, the . . _ .. dayof.. June oo 1990 by and between
oo Duglas, W.. Thomason and wife,. Melody .J. Thomason.. ... .
hereinatier called Mortgager [whether singular or phural); and.... o8N N. Alexander

...... ereeeeeometosesesseeseems s ramessessassasasnsmsmmeesceesssesessnmsrereene rersserssensseare WO INATROE called the Mortgages:
WITNESSETH: That, WHEREAS, the said... MOXERALONS AT . o s

ustly indebled o the Mortgages in the sum of ... Thirteen Thousand Five Hundred. and.no/100...........

— ($l3.15m'w).. . T e e @videnced as follows, to-wit:

- A promissory note of even date for $13,500.00 principal with interest at 127 per annum,
. payable in 180 monthly installments of $162.03 each, begimning on the 10th day of July,

Mortgager does hereby grant, bargain, sell and convey unte Morligagee the following described property, fo-wit:

g %gogg, and monthly thereafter, the final payment due and payable on the 10th day of June,
" NOW, THEREFORE, IN CONSIDERAYION of said indebtedness and any other indebtedness arising hereunder and in
E order to secure the same, and any other indeblednets now or heresfter owing fo the Mortgages by said Morigager, the
! Commence at the Southeast corner of the Southeast One-Fourth of the Northeast One-Fourth of
4 Section 34, Township 20 South, Range 1 West, Shelby County, Alabama, as the point of inning.
: From this begimning point proceed North 89° 47°' 50" West along the South of sa
3 quarter-quarter section for a distance of 271.05 feet to a point on the East right-of-way
: line of Shelby County Road No. 47; thence proceed North 1° 00' 25" West along the East
. right-of-way line of said road for a distance of 557.29 feet; thence proceed North 89°
g 32" 31" East for a distarce of 279.04 feet to a point on the East boundary of said quarter-
¥ quarter section; thence proceed South 0° 11°' 02" East along the East boundary of said

quarter-quarter section for a distance of 560.4 feet to the point of beginning.

; The above described land is located in the Southeast One-Fourth of the Northeast One-Fourth
5. of Section 34, Township 20 South, Range 1 West, Shelby County, Alabama, and contains

; 3.53 acres.

y This indebtedness, the promissory note, and this mortgage are personal to the mortgagors,
and said note and this instrument provide that the entire indebtedness shall become due

| and payasble upon transfer or conveyance of the property herein described, or any part

! thereof, by Mortgagors.
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THIS IS A PURCHASE MONEY MORTGAGE.
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10 HAYE AND TO HOLD, together with all and singular the rights, tenements, hersditeamants, and appurtenances there-
unto belonging or In anywise appertaining, unto the Mortgagee, ond the Mortgages's successors and assigns, in fee simpls.

And the Mertgagor does hereby covenant with the Mortgages thet the Morigagor is lawfully seized in fes of said
premises; that the Mortgagor has a good right to sell ond convey the same; that sald premises are fres from incumbrance;
and that the Mortgagor warrants, and will forever defend the title o said premises against the lawful claims and demands of
all persoms whomsoever,

This conveyance is upon condifion, howavar, that, if the Mortgagor shell pay and discherge the indebtedness hereby
socured as the same matures and shall perform the covenants hersin contained, then this conveyance shall become null and
void. But if the said Mortgagor should make default in the payment of any part of the indeblednass hereby socured or in the
paymant of the interest thereon, or should fall to keep any covenant in this mortgage contained, or should be adjudicated
bankrupt, or if the improvemenis on said premises are damaged so as to make the insurance therson or any part of said insur-
ance payable, then, in the slection of the Mortgages, the enfire indebtedness secured hereby shall become immaediately due
and payable, and fallure to daclere the entire indebledness dus in cate of default shall not operate as & waiver of the right

wei 1o declare the entire indebtedness due in the svent of any subtequent default; and the Mortgages, the Mortgages's agent
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of attorney, is hereby autherized to take possession of the property hereby conveyed, and with or withcut possession thersof
1o sell said property st public outery to the highest bidder, for cash, bafore the south door of the court house of Talladeges
County, Alabama, after giving nofice of the time, place, and terms of sale by publication once & week for thras tuccessive
weeks in some newspaper publithed in said County or by pesting notice af thres public places in said County.

In case of sals under the power herein contained, the Mortgagee or any person authorized in writing by the Mortgages
shall have powar fo sxecute a conveyance o the purchaser, conveying all the right, title, interest, and claim of the Mortgagor
in and to said premises, either at law or in equity, The Mortgages may pucchese said property st any sale hereunder and
acquire title thersto as could a siranger.

Out of the procesds of sale the MTQIQ“ shall pay, first, the costs of advartising, selling, and conveying said property,
together with a reasonable attorney's fee; secondly, the amount of the indebtedness due and owing to the Mortgages hereby
sacured, together with the interest therson, and any taxes, insuwance premiums, or other charges that the Mortgages may
have paid as herein provided; and lastly, the surplus, if any, shall be paid to tha Mortgagor, or the Mortgagor's heirs or
assigns. *Being 15% of the unpaid balance due, principal and interest.

The Mortgagor covenants that the Mortgagor will pay all faxes and assessments which may lawfully be levied against the
premises, and will deposit receipts therefor with the Mortgages, and that the Mortgagor will insure, and keep insured the
improvements thereon against loss by fire and tornadc for not lass than the indsbtedness hereby secured, in some company
acceptable to the Mortgages, with loss payabls to the Morigagee a1 the Morlgagese's infersst may appear, and will deposit
with the Mortgages the policies evidencing such insurance, and that the Morigagor will protect said premises from waste and
keop the sams in good condition and ropair; and in case of the fallure of the Mortgagor to pay said faxes or assessments
befors the same, or any part therecf, becoma dalinquent, or in case of faikure to insurs or keep insured in said amount the
improvemanis on said property, or in case of failurs to protect said premises from waste and keep the sams in good con-
dition and repair, the Morigagee may, at the Mortgages's option, either pay said taxes and assessments and purchase said
insurance and protect said premises from waste and keep same in good cordition and repair, or aay of them and the amount
of faxes, assessments, insurance premiums, repairs, and other sxpenditures, or any of them, as paid shall be secored by this
convayance as fully and to the same extent and under the same condifions as the indebtedness hereinabove described —or
the Morigagse may, at the Mortgages's election, procesd to forclose this mortgage, as is hereinabove provided.

Mortgagor agrees and stipulates that as against the collection of this said indebledness the said Mortgagor does hereby
waive all right of exemptions, both as 4o homestead and personal property, under the consitution and laws of the State of Ala-
bama, or of any other state, or of the United States. -

IN WITNESS WHERECF, the Mortgagor has hersto set the Mortgagor’s hand S and seal S, on this, the day and year
hersin first above written,
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SN COUNTY
SHELBY

I, the undersigned authority, in and for said County, in said State, hereby cordify that ... ...
... Douglas W. Thomason and wife, Melody J. Thomason
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STATE OF ALABAMA, }
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whose name 8......... are.... signed to the foregoing conveyance, and whe........are.........Inown to me (or made known to
ma} achnowledged before me on this day that, being informed of the contents of the conveyance,.. . they.. . ... snecuted

the same voluntarily on the day the sams bears date.
Given under my hand and seal this the............. . dayof.............. JUDE, e, 1990...

£

My commission expires March 5, 1991,

STATE OF ALABAMA, }

TALLADEGA COUNTY
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| |, the undersigned autherity, in and for taid County, in said State, horaby cortify that ...

wrobrrrrarddsmmirsdfhdrmfdesrrirdrs

whose Name..........................signed te the foregoing conveyance, sad who.............ooe. known to me {or made known to
mae) acinowledged bafore me on this day that, being informed of the contents of the conveyance, ... ... executed
the same voluntarily on the day the same bears date.

Given under my hand and sesl this the ... dayof .9
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