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MORTGAGE £

(Participation)

This mortgage made and entered into this 15 day of June
1890 , by and between PATRICIA A. JACOBSON and spouse, LOYDI. JACOBSON

(hereinalter referred 1o as mortgagor) and ALABAMA COMMUNITY DEVELOPMENT CORPORATION
(hereinafter referred to as

morigagee), who maintains an office and place of business at Suite 111, 90 Bagby Drive, Birmingham, Alabama
35209

WITNESSETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mottgagor does hereby
mortgage, sell, grant, assign, and convey unto the mortgagee, his successors and asaigns, all of the following deacribed property situated
and being in the County of  SHELBY

State of ALABAMA
The property described on Exhibit "A" attached hereto
and incorporated herein by this reference.
[This property is subject to a prior morigage dated this date from Mortgagor to
Central Bank of the South] |

[The proceeds of this loan have been applied on the purchase price of the property
described herein conveyed to the mortgagor simultaneously herewith]
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Together with and including all bulldings, al! fixtures including but not limited to a!! plumbing, heating, lighting, ventitating, refrigerating,
incinerating, alr conditioning apparatus, and elevatora (the mortgagor hereby declaring that it is intended that the ilems herein enumerated
shall pe deemed 10 have been permanently installed as part of the realty), and all improvements now or hereafier existing thereon; the
héreditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,
retmainder and remainders, all rights of redemplion, and the rents, lssues, and profits of the above described property {provided, however,
that the mortgagor shall be entilled tn the possession of said property and to collect and retain the rents, issues, and profits until default
hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the mortgagee forever in fee simple or
such other estate, if any, as is slated hereln, :

* The mortgagor covenants that he is lawfully seized and possessed of and has the right to sell and convey said property; that the
sabrié I3 free from all encumbrances except as hereinabove reciled; and that he hereby binds himself and his successors in interest 10
warrant and defend the title aforesaid therelo and every part thereof against the claims of all persons whomsoever.

This instrument is given 1o secure the payment of a pmmismrf note dated this date in the
principal sum of $ 177, 000.00 signed by mortgagor
g e ol K M

This note matures in accordance with its terms during the year 2010.
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Said promlissory note was given to secure a loan In which the Small Business Administration, an agency of the United States of
America, has participated. In compliance with section 10.1(d) of the Rules and Regulations of the Small Business Administration
[13 CFR. 101.){d}}, this instrument Is to be construed and enforced In sccordance with applicabie Federal law.

'l.mw::wenmumdwufnﬂum:
» _n.chlllmmpﬂymﬂnlnﬂhﬂmeﬂmﬂﬂuﬂmﬁmm&eﬂmmmﬂhﬂwmtﬁmhw;

b. He will pay all taxes, assessments, water rates, and other governmenia! or municipal charges, fines, or impositions, for
which provision has not been l'n.ldf hereinbefore, and will promptly deliver the ofTicial receipts therefor to the said mortgagee.

c. He wﬂlwmhexpeme‘uﬂfmumh&Minmmuﬂmﬂnmmwm,mw;m
fees of any attorney employed by the mortgagee for the collection of any or all of the indebtedness hereby secured, or foreclosure
by mortgagee's sale, or court proceedings, or in any other litigation or proceeding affecting said property. Atomeys’ fees ressonably
incurred In any other way shall be paid by the mortgagor.

d For better security of the indebtedness hereby secured, upon the request of the mortgages, its successors or assigns, he
ﬁMMNM:WWnmemwwme
gmmmmmmmmwummmmmhmmwm}.

Purthermore, should mortgagor fail to cure any default in the paymont of a prior or inferior encumbrance on the property described
Ewmmwwwmmmmmmmmmhmmmum;
and such advances shall bacome part of the indebtedness secured by this instrument, subject to the same terma and conditions.

L o. The rights created by this conveyance shall remain In full force and effect during any postponement or extension of the
gmﬂMdemeﬂmmuwmwmw.

£, He will continuously maintain hatard insurance, of such type or types and in such amounts as the mortgagee may from

time to time require on the improvements now or hereafter on said property, and will pay prompily when due any premiuma

. thereof. All insurance shall be carried in companies acceptable 10 mortgagee and the policies and renewals thereof shall be held

: wwmmmmmwmﬂmmﬂmmmwmmw.hmﬂ

" loss, mortgagor will give immediate notice in writing to mortgagee, and mortgagee may make proof of loss if not made promptly

, kww,mmmmmhwmmmmmwmmmm

- 'tnmorl:uluuMdmmnﬁmm.mﬂnmwmeﬁ.wwmw,mhww

}nuwuiuomnﬂummmmmwmw“wm«mmm«wdum

Wmemdhmﬂwm.meMHﬂmmuﬂmth

the indebtedness secured hereby, all right, title, and interest of the mortgagor in and to any insurance policies then in force shail
pass to the purchaser or mortgagee or, at the option of the mortgagee, may be surrendered for & refund.
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. g He will keep all buildings and other improvements on saxt property in good repair and condition; will permit, commit, or
mnmm.mmmﬂﬂmmmmmwmmmﬂmumwmm
mwmmmmmmmmm.uwmmmm.mwm
m:mmnmlummnmmmmmmwmmmmmMMﬂm
and every such payment shall be immediately due and payable; and shall be secured by the lien of this mortgage.

hﬂummwmmmmummmmmwMWWMmmm
urmperiortutluMﬂwmmmmwﬂﬁuwmm.muwmkupuﬂm

the same free from the claim of all persons supplying labor or materials for construction of any and all buildings or improvements
now belng erected or to be erected on sald premises.

i. He will not rent or assign any part of the rent of said mortgaged property or demolish, or remove, or substantially alter
any building without the written consent of the mortgagee.
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J.A]]:wnrd:nf@nquhmmcﬁmwﬁhwmmmnﬂcmﬂwmmmo{ﬂum-ﬂedm
mmmm&ymmmummmmﬁmmﬂwwwwﬂmmu
mmmM.mwumwmdemm.mmmmwm
thereof and to appeal from any such award.
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";}.mmmmmmmwﬂnwmuwwm.

2.Def-u|t1nwﬂmmmummﬂmmmuammmmwmmmm
ummmw.mmpmm,mwtﬂmw.nmmuwwwmm(umw
thuﬂ\emoﬂﬂwﬂullhnemhﬁdﬁunﬂ&hk}.umnwmmmwmmm“ﬂmﬂm“
. and profits accruing after default as security for the indebtedness secured hereby, with the right 1o enter upon sald property for the
purpose of collecting such rents and profits. This instrument shall operste ae an assignment of any rentals on aaid property (0 that extent.
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. 3. The mortgagor covenants and agree. 4 if he shal} fail to pay sald indebledness or & art thereof when due, or shall fall o
perfonnanycwbnlmnrmntufﬁhﬁnmﬂﬂwmmmmw.mmmwm
llullunmdlltelyhccmdue.wlhh,wmlhcﬂhhﬂm:m.ﬂmmﬂmwﬂm.mﬂm.
MMWmmemmmmuHMMMW{MWWWN
assigned to the mortgagee all rights of appraisement):

mummmmmwﬂmusﬂ.m1 (a); or

mnmmamw.mwmuwmﬂmmmmwmumm
wlththnterm:nfnleMmmﬂmmwmedhﬂnmmdnh.hmmm'mﬂuﬂmm.
tum.mdphctﬂ-ﬂﬂe,ﬁMMhMmeﬁﬂmfwmhlwww
mmmmmmmmmummmmmwwmwmwmﬂm
mtmee,wwmmmﬂﬂw.mhﬂmmwwﬂMWﬂm}.mm
lhﬂ.lbeheldnnrnnﬂnprwwhemldmnﬂnmm,ummmmmmmwmmwm
hloclted.'l‘heWhWMhMIﬂMMWﬁMWMm#MmmmMI
mm-mwﬂmw,mwmmm-mmwumm
mwhﬂhemﬂdhmﬂﬂﬁhﬂﬂ%ﬂﬂnuﬂwwwmw
_ themort:laeewwmtmmrﬂﬂwmw,mwwmmhﬂﬂuﬂmwmmmm
.lndtnﬂmunﬁwmﬂwmwwmﬂﬂHuann&Mhﬁmdmb-mWw
- mormdmpuun.Mm,mmmemamw.mﬂ-m“wwmm

- conveyed to the mortgagee; of

: {111} take any other approptiate action pursuani Lo state or Federal statute cither in state or Federal court or ntherwhe for
the dispoaition of the property.

In the event of a sale as hercinbefore provided, the morigagor or any persuns in possession under the morigagor shall then become
and be tenants holding over and shall forthwith dellver possession (0 the purchaser at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to tenants hokding over. The power and agency hereby granted are coupled with an
interest and are lrevocable by death or otherwise, and are granted as cumulative to the remedies for collection of said indebtledness

provided by law.

4. The proceeds of any sale of said property in accordance wlthﬂwprﬂ?edmgwmﬂullbelpplled firsi to pay the costs and
expenses of said sale, the expenses incurred by the mortgagee for the purpose ufmﬂn:mmﬁnmmmdm.mdum&
stiorneys’ fees; secondly, to pay the indebtedness secured hereby; and thirdly, to pay any surplus or excess (0 the person Of persons
jegally entitled thereto.

5. In the event said properl:yiaunldu:judiciallmhmm:nkmmmtmﬂnpuwﬁufuleherﬂnmmud.mdﬂw
prnceedsmnntmmciemtupuythetomWmmﬂby&khﬂ:umﬂuﬂwﬂemﬂhyﬂdmmm.mw
will be entitled to a deficiency judgment for the amount of the deflciency without regard to appraisement.

6. Inthewentuu-lmrtgllorfﬂhtnplymrFederﬂ,m,urtncdmmenLhwmu:nrnﬂieru:lien.chup,l’ee,nr
ntherupamchu;eduﬂnﬂmwwWhmmWﬂmmmMMM.MymmMWIm
mortglgellhallhe:dd-edtnmdhemmEIpannfth:mncipﬂmmmtnnhehujehtednusevidemedhy:.ﬂdm.mhjectmm“m:
u:mandcnndluom.lrthcmmonlullpwmddmmmwﬂmmwmﬂmww;uﬂﬂuﬂmmh
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then
this morigage shall be canceled and surendered.

T.Mcmummmmmuhmmmmmmmmmmmuamm;mmm-ﬂw
ul’thepuﬂenhm.mmrund,the-m;uhrnumherumllinchdethephnﬂ.uwphntlthtlinguhr.mdttwuunlw'mdu

shall include all genders.

ﬂ.Hnwﬂvernfmrcmthemhmuﬂhuhﬂgmunumredherehy:lulluuwmmeruﬂerbchﬂdthIwﬂﬂrofm
terms hereof or of the note secured hereby.

H.A,hadlcllldecm,nrdcr.urjudpmnthol&nsmypmﬁslmurpmﬂondthhhuuumemhwﬂidnrunmforcublenhﬂlmtmmr
w:ylmpﬂrnrpncludeﬂwenfnmemntofﬂuummmgpmvtﬁmuwpmﬂnunfmmﬂnem

Iﬂ.ww'rlttenmmwmmdmwmwpmntmmFMﬂﬂﬁwmthmmwmmmﬂ
2460 Mountain Vista, Birmingham, AL 35243 and any written notice 1o be issued to the mortgagee shall

be addressed (o the mortgagee st Suite 111, 90 Bagby Drive, Birmingham, Al 35209
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In WrTNESs WHEREOP, the mortgagor has executed this instrument and the mortgagee has acoepted dellvery of this insturmaent

as of the day and year aforesaid. |
Gl

LOYD’T. JACOBSON

Executed and delivered in the presence of the loliowing witneases:

(Add Appropriate Acknawledgment)

STATE OF ALABAMA )
JEFFERSON COUNTY)

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify
that Patricia A. jacobson and spouse, Loyd I. Jacobson, whose names are signed to the
foregoing instrument and who are known to me, acknolwedged before me on this day that,
being informed of the contents of this instrument, they executed the same voluntarily

on the day the same bears date.
dayZ/of June, 1990.

Given under my hand and official seal this'
s £
,daé??r; /44 .l“g:;;( &
NOTARY PUE 4 7
My Commission expires: 47
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MORTGAGOR/BORROWER! PATRICIA A. JACOBSON &
LOYD I. JACOBSON

MORTGAGEE/LENDER: ALABAMA COMMUNITY DEVELOPMENT
CORPORATION
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-E! A parcel of 1and located In Section 22, Township 20 South, Range 3 West,
more particularly described as follows: Commence at the most Southerly
| gii corner of Lot 10, Block 4, of Dearing Downs Second Addition as recorded
P | in Mzp Book 9 Page 33 In the Office of the Judge of Probate of Shelby
' County, Alabama; thence in a Morthwesterly direction along the Southwesterly
tine of sald Block 4, a distence of 1076.88 feet: thence 65 degrees 41 minutes
E& 27 seconds left, in a Westerly direction a distance of 15.47 feet: thence
89 degrees 01 minutes 51 seconds right, in a Northerly directfon s distance
of 100.08 feet to the point of beginning: thence continue along last described
course a distance of 106.48 feet: thence 89 degrees 52 minutes 26 seconds
Jeft, in & Westerly direction a distance of 407.97 feet to a point on the
. Southwesterly line of a 30 foot wide Plantation Pipetine Easement: thence
126 degrees 44 minutes 10 seconds left, In a Southwesterly direction along
satd easement, a distance of 184.80 feet: thence 13 degrees 39 minutes
38 seconds right, in a Southeasterly direction along said easement, a distance
of 64.28 feet; thence 91 degrees 50 minutes 30 seconds teft, In a Northeasterly
direction a distance of 17.51 feet to the beginning of a curve to the teft,
having a radlus of 25 feet: thence in a Northeasterly direction along said
curve 8 distance of 40.26 feet to end of said curve: thence 90 degrees
right from tangent to safd curve, in a Northeasterly direction a distance
~of 28.00 feet: thence 90 degrees right, in a Southeasterly direction a
- distance of 40,58 feet: thence 90 degrees left, in a Northeasterly direction
@ distance of 218.56 feet to the point of beginning: being situated fn
Shelby County, Alabama.
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EXHIBIT.2




