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! g moncy lent and advanced, wit

“' 'g { o) per snnum until paid, for which amount the
o

‘ first day of cac

|
|
|
!
|

Yinis lovem is waed in CORRECIeR with
moTtgages insured wnder the ant: W
tous-lamily pTOVILIDNS of the Nlion-

o Housine Act.

THER STATE OF ALABAMA, }

@} JEFFERSON COUNTY.

WD

KNOW ALLME
and wife, LORI N. BOWEN

That whereas the wndersigned RONALD WAYNE BOWEN, JR.
_of the Cityof  Alabaster _Countyof Shelby
, party of the first parl thercinafter called the Mortgagor), has bec

p and Stale of Alabama
indebtcd unto FIRST GENERAL LENDING CORPF.

N BY THESE PRESENTS:

ome justly

and existing unded the Jaws of the state of Alabama
d pan (hercinafter called the Mongagee). it the full sum of

. a coTporation organized
_— Dollars (8 48,786. 00 ).

. party of the secon

’
d Eighty—-S1X and No/100==—=<

' Forty-Eight Thousand Sewen Hundre
per centum

elivered unto the satd

h interest at the rate of Ten |
‘ M arigogor has signed and d
comissory notle beanng cven dote with these preseats. the said principal and interest to be payable st the
0. Box 20408

LENDING CORE., P. .
. or at such other place as the holder ma

10.00

Morigagee 2 certain p
y designate in

oflice of FIRST GENERAL

Qo n Birmingham, Alabama 35216
C\] writing, in monthly instaliments of Four Hundred Twenty-E1ght and 34/100
Dollars (§ 428.34 ). commencing on the first day of J anuary .19 90 ,andonthe
h month thereafter until the principal and interest are {ully paid, excepl that the final paymemnt of principal and
rst day of December, 2019

interest, if not soone? psid, shall be duc and payablc on the fi
d note and the several installments of
indebtcdness secruing 10 the Moriga-

frer provided:

ompl payment of sai

r, and any additional

WHEREAS the <aid MOTtEaRor is
{pagee as hercina

2 principal, intesest, and monthly paymen

g gee on account of anv future payments. advances, of expen
the premiscs and the sum of One Dollar (%1

- NOW. THEREFORE. in consideration of

RONALD WAYNE BOWEN, JR. and wife, LORI K. BOWEN
in hand paid by th: Mortgagee. the receipt whereo
ment of said inde btedness as if becomes due we

LORI N. BOWEN .
% do hereby grant, bargain. sell, and convey unto the <aid Mortgagee the [oltowing describeg real property
County, Alabama, (o wit:

shelby
wh WP
map of Alabaster cardens,
v“: ;:sb

ts hercinafter provided fo
ditures made by the Mor

) 10 the undersigncd Morigagorf

ose of securing the prompl pay-

[ is herehy acknowledped. and {or the Eurp
the said RONALD WAYNE BOWEN, JR. and wife,

situated in

Lots 1 & 2 and East half of Lot 3, in Block 13, according to
as recorded in Map Book 3, pPage 1%6, in the Probate office of shelby County, Alabama;

being situated in ghelby County, Alabama.
onnection with the

This mortgage jncludes range/oven and fan/hood attached or used in ©

premises. |
Reference is hereby made to the FHA Mortgage Rider attached hereto which 18

{ncorporated hersin and made a part nereot.

The proceeds of this loan have bee
dascribed herein conveyed agors gimultaneously herewith.
for the purpose of correcting 2 scrivener's

legal description of the property.
orrect the county of ex

price of the property

ervor in the

This mortgage " ecution.
together with the hereditaments anc appurtenances
heating and lighting now of hereafter installed therein hy the Mortgagor.
TO HAVE ANDTO HOLD the same with all the rights. privileges, and appurieaances thereunto helonging or in anywis
ng unio the said Mortgagee and assigns of the Mortpagee [orever.

y covenants thal they are seized of said real p
the same; that the property ic free from alt encumbrances and that the
_of-kin. and assipns will foreves defend the same unto the

thereunto belonging. and also 1ogether with ol equipment and fintures lo

roperty in [ee simple. and haVe
Morigagor. and Mortg:
Morigapee and assigl

sppertaini
And the Mortgagor herebh

good night to celt and convey
gor's heirs, executors, administrators, next

against the claims of ali persons-whomsoever:
ons, and agreements, thal is tn say:

soox 200 e 94

subject to the [allowing covENinis, conditi .
the principal of and intereston the indebledness evidenced hy the sanl note, ol the times and in il

THIS MORTGAGE 18 MADE, however,
he debt in whole or in part on ANy installment due dnte.

1. ‘Thatthe Mongagor will promptly pay
manner therein provided. Privilege is reserved to pay 1

STATE OF ALARAM
HUID.92100m 112-781

7100m, which sre Otnclere
REV.

RAeplaces Provious Editlons snd Form F

. C}{ﬂr.’f-oljw _
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ander the 1erms of the note secured hereby.
h monih unsil said nOtE 13 {ully paid. the following sumt.

will next hecome due and payable on palicies of fire and other huzard

dug on the mortgaged properly (o]} us entimated by the Monigng ve) beus
h prios luthe dute when such ground rents, premiving, inxes

pay said pround rents, premiuing, LAes, and special

7. Fogether with and in addition 1o1he monthly paymentsof principal and interesl payable

the Mortgagot will pay 10 the Murigagee. on the Arst day of cac

(v A sem equal to the ground rents, il any, nexl due, plus the premiums thnt

insurance covoering the morlgnged property, plus Laxes and nsseusmenis nexi
paid therelor divided by the number of ron Uik e elapse hefore one munt
Murtgugee in brust i

1o be mode under the nole secured hereby shall he added
he Mortgagee tothe following items in the

all sums whrendy
and pescEsments will become delinquant, guch suma to b held by

AEECEEMEE; wned
(by Al puymenis mentioned in the preceding subaection of Lhis paragraph and all payments *
together and the pggregule pmount thereof shall be paid cach month in psingle paymeniio be applicd by &

order sel forth:

iy ground ronts, tnxes, apecial nasessmments, fire and other hazovd Insurance premiums,
{ii) interest on Lhe nole socurod heroby; and '

{iih amortization of the principal of sail note. *
Any deliviency n the amount of nny avch npgregais monthly payment shall wntexsmade good by the Morigagar pnof io the due date of the next
“lile charpe” not in cxoeed four cents (4€1 Lo

, such payment, constitule an event of defoull ander this morigue. The Morigages may collect a7l . \ !
euch dollur ($1) of each paymani mure than fifen (15) duys \1i urrears Lo cover Lhe exim expenae involved i handling delinquent payments.

3 I II':a total of tho paymentis made by the Mortgagor under {a) of paragraph 2 preceding shall excead the amouni of the pnqrmrnu ariunily
made by the Morigagea for ground rents, taxes, be, such excess, if the lonn is currend, at the

' ' assessments and insurance premiums, as thecase may
! option of the Mortgagor, sholl be fredited on the subsequent paymenis to be made by the Mortgagor, or refunded Lo the Morigagor. If, however, the
monthly paymenis made by the Mottgagor under (a) of paragraph2 preceding shall not ba sufficient to pay ground renis, LAXes, ARSEESM ents, und
! insurance premiums, as the case may be, when {he same shall become due snd payable, then the Mortgagor will pay to the Mortgagee any amounl
necensary to maksupthe deficiency, on or beforethe dute when paymentof guch ground renis, taxes, assesamenis, 67 INSUTANCE premiums shall I.-e
due. [fat any tima the Mortgager ahall tender to the Mortgages, in paymentof the entiraindebtedness represented the reby, the Morigagee shallin
comr Jting the amount of such indebtedness, credit to the account of the Mortgagor any balance remaining in the fu m.l- m_:rumulnt,d ander Lhe
provisions of (a) of paragraph 2 hereof. If there shall be e default under any of the provisions of this mortEage vesulling in a public eale of the

pramisea covered harcby or if the Morigagee acquired the properiy otherwise nfter def ault, the Morigages shall apply, at the time of
cammencement of such proceedings orat the time the properiy is otherwise ncquired, the balance then remainingin the funds accumulated undet
(a) of paragraph 2 preceding, a8 0 crodit against the amount of principal then remaining unpaid under said nole.

any suil invalving the title 10 1he praperty herehy conveyed and cmploy s an stlaragy W
an AOFACY 10 assing i scltling Of reMOVING any cloud on the title 10 the property hereby
he Mortgagor will pay to the Morigagee. when the same
h fec s pard of incuried by the Morigagee the vume ~hall
J herehy and shall hear intetest [rom the Jale T

Q6 meI 10

4. 11 the Monigagee <hall be made a party 10
N represent it therein, ot if 1the Morigages empleys
conveyed thul purporis 10 he superior to the hen of this morigage in any respect,

i becomes Jue, such artorney’s [ec st may he reasonahie for such aervices. and if suc
% be secured by the lien of this morignge in addition 1o the indebtedness speciably secure

paid or ingurred and shall he at once due and paysble, o * |
%. Solongas unyof the indehiedness secured hereby shall remain unpaid. in whole o1 0 pant . the M ostgugor agrees lo keep sind prem-
ices and the improvements thereon in good condition, and 10 pay all gasesaments Lhal may he hevied of acyrue Upon aid property. and 2l

pther charges thal may hecome licns upon said premises, and aot permit any icn. which might tuke precedence over the lien of this moit-
gage. o accrue und remuin on said premises, of any par! thereof . ur on the improvemenis thercon.

6. The Morigapor agrees 10 pay all taxes and assessmonts that may be assessed upon said propenty and all taxes enee, 1 Iome laaes
thal muy be asscysed upon the Mortgagee s tneresl therean of upon this mortgage of the mencys vecured hereby. any Law 143 the Cuntrary
notwithstanding. Upon any violation of this undertuking. of the passuge of any law smpoving upon the Morigages the payment of any par! ol
the 12nes aloresaid, or upon the rendition by any cour! ol last resurt of 2 decision that the undertuk ing 10 pay the tuxes a3 aforesnid is legal
1y inoperative. thea, in any such event, the debt herehy secured whall at the Martigagee's oplivn, hecome immediately due and payable.

without deduction, any law heretolore or hereulter enacted 1o the conlfary sotwithatanding.
7. Thut he will keep the improvements naw existing or hereafeer crected on the morigaged property. cnsured as may he required from

lime 1o lime hy the Morigagee against loss by fire und olhes harards. casualticy and contingencies in such amounts and for such perisds as
wsch insusance provision fur paymeat of which has

may he required by the Morigagee and will pay promptty. when due, any premiums on
ied i companics approved hy the Mortgagee and the policies and rencwals thereod

“not heen mude hereinbefore. Al insurance shall be carrte
"shall be held by the Morigugee und have attuched therety joss payabhle clauses in (avor of and in furm acceplable 1o 1he Morigagec. Incvent
" of toss Morigagor will give mmediaic notice by mail 1o the Morigagee. whu may make proof of loss if not made prompily hy Marigagor.
and each insuranie COMpany concerned is herehy authorized and directed ta make payment for such loss directly tu the Morigapee snsieud
of to the Morigagor and the Morigagee jointly. gnd the insurance procecds, or any paft thereol. may be applicd by the Murtgapee utl v ap-
tion either Lo the reduction of the indebiedness hereby cecuted or 1o the restoration of repair of the property Jamuped. In event ol forecho
sure of this murigage ef othes transier of titke 10 the morigageld properly in entinguishmeni of the indetiedness secured herehy, all vight. 1s-
tle und interest of 1he Morigagor i and 10 any INsUTENCE pohicies then in force shall pass o the purchuser o1 grantec.

£. If the Morigagor lails 10 msure said properly as hereinabove provided. of 10 pay all oF wny part of the 1axcs of assessments levied
rcrp:d_ ur_uuﬁ\:d upon of aguinst xaid properly of the indehiedness secured herehy . of any intereat of the Morigagee in cither, of Tails n:
pay immediniely :m!.l dm:tlwrg-.j any and all hiens, Jebis. andfur churges which might hecome Jiens superior to the hes of thix murigaps. the
Morigagee may, &i 115 0plIOA, 1NSUIE said propenty andfor pay caid 1axes, assessments, debis, fiens. andlor charpges, and any money which
the Morigagee shall have so puid of become obligated to pay shall constitule a Jdeht Lo the Morigupes additiona to the debdt hereby specaally
F:ur:q. shall he tecured hy this mortgage. shaft bear legat interest from dute paid or incurred. and. at the option of the Mortgugee shall he
immedintely due snd payshie.

9. No lmiurclnl the Morigagee (o exercise any oplion herein given to declare the maturity of the debl herehy vecured shall be laken or
consteucd as a waiver of ils right 1 eucr?isc such option or 10 declare «ch malurity by reason of any pusl or present Jdefauit on the past of
the Morigagor: and the procurement PI" insurance or the payment ol taxes or other liens., debis, or charges by the Marigagee shatt nut be
taken or consirued 43 3 walver of its right 10 dectare the matunly of 1he indebtedness hereby secured by feasen al the Emlure of 1the Moriga
gor I?ﬂpﬂfu{t such m:urnrnce or 1o pay such 1ancs, debis, hiens, of charges. B

0. Aslong as any of Ihe indehtedness herehy secured shall remain unpaid the Mortgagot will neither commit oW i
prem;‘ui herehy conveyed: and upon the commission of any waste thereon the Mun;a::!may. al s option, dmr;*I:?: ﬁ:::‘:l::::d::;::&t
ness hereby secured 10 he at once due and payable. Nor will the Morigagor remove any of the fixtures on the premises herehy conveyed v

long 3% any of 1he indebiedness hereby secured shall remasn unpaid.

| 1t. If the Mortgagor shall make defan.. .0 the payment of any of the indebiedness hereby »ecured, of in the perio :

: ';"“5 of canditions herehy, 8il the rents, income, and profits from the premises are hereby lr:nsl.’:rr:d:nsigncd.!:: u;::fl;;‘::!;::tt::;?;

_ the Morgagee, and the Morigagee may proceed to collect the rent, income. and profits {rom the premises upan such default, either with of

without the appuiniment of a receiver: but the Morigagee shali not hereby hecome bound by the terms of any lease then existing on the
‘ premises by elecling to collect (he rents thereunder, bul may al any time tezminate (he same. Any rents. income, and profits collecled hy the

Morlgagee prier to foreclosure of this indebtedness, less the cost of collecting the same. including any real estale cOMMission or atlurney’s

+

fee incurred, shall be credited first, ith i : . Ly .
e demtherchy secured. i1ed first, on the advances with interest thezeon, then upon the interest, and the remainder, if any, upon the princy-

T e = Eetal A= T el il o R S L - L e
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12. That if the premises, or any part thereol, be condemned under an ; i 3
) . O ' . ond y power of emineal domain, of ac uired for hh
o damages. proceeds, and the considerajion for such acquisiiion, 10 the extent of the Tull amuunt of indebledness :pun this n:ul::lga: “::d :II::

note secured herehy remaining unpaid, are hereby assigned by the Morigagor 1o the Mosigagee and shall be paid larthwith to the Murtgagee

! 1o be applizd by i on accounl of the indebtedness secured hevehy. whether due or nol.

13, Any promise made hy the Morigagor herein (¢ ' ' .

-,-‘ . pay moncy may be enforced by a suit at law, and the security of thi

. ngl be waived thereby, and as to such debis the Morigagor waives all right of exemption under the Constitution Ind’hWi :l' Tll:l':l:::: ::“:H
personal property and agreex o pay a reasonable attoracy’s fee for the collection thereof. °
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the making of the loan secured hy this morl :
ndebledness secured hereby, they will [orever waive, and they do hereby waive and giveup 3
i hich inure 1o the benefit of advantaxe of the undersigncd. of cither af the
undersigned if more than one, under and by virtue of House aill No. 422 of the Legistature of Alabama of 1933, enacted into law and ap-
the Deficiency Judgment Acti and fusrther agre< 10 waive and forego any like o simalar

proved on June 24, 19315, commonly referred Lo as
Jdeblors by law heorealies enacted: and furthey covenant and agree thay the

fighu. benehts, and oplions herealier confesred upon morlgage
ndebledness herehy secured, and all extensions and renewals thereol, and this morigage shall cach be enforceable i accordance with theis
. cnile of any provisions to the contrary in said Act of the Legisiature of Alabam-

respeclive lerms and conditions, without reference 10 and in spile \
a. and any and all other jaws of like or similar purport which may hercafier be enacied. _
ind, and the benefits and advantapes shafl inu

_ 15. The covenanis, conditions, and agreemenss herein coniained shall b
tive heirs, caeculors, ad ministralors, SUCCEssors, and assigns of the parties hercle. Wherever used, the singutar number

plural, the plural the singular. and the use of any gender shall include all genders.
and the note secured herehbv

18. 'The Mortiagor further agrees that should this mortgage
der the National Housing Act within sixty (60) days from

not he eligible for insurance un
cer of the Department of Housing and Urban De-

the date hereof {written gtatament of anv of fi
velorment oY authorized agent of the Secretary of Housing and Urban Nevelopment dated subse-
guent to the: sixty (60) days time Trom the date of this morteage, declining to insure said

note and 4his mortgage being deemed conclusive proof of such ineligibility) . the mortgagee

or the holder of the note may, at its option, declare all sums secured hereby immediately due
and payable. This option may not be exercised by the

i4. ln conside ration of

agrec thal, in respect of the i
leges. oplions, and rights of every xind and natufre

re Lo, the respec-
shall include the

mortgagee when the jneligibility for
ingurance under. the Natjonal Housing Act is due to the mortgagee’s failure to remit the mort-
-gage insurance pramium to the Department of Housing and Urhan Development.

by secured or any part thereof, ac-

use (o be paid, as il matures, the indcbiedness here! ]
C in required of agrced to be donc of

{orm any other act of thing here _
4 by reason of the enforcement of any prior lien of en-

chall immedistely hecome due and payablke and this
Morigagee shall have the right and is hereby su-
ssion, to scil the same¢ helore the Courthouse

17, But il the Morigagof <hall (2il to pay, of €&
cording 1o the terms therewf, of il the Morigagor shall fail to Jo or per

per{ormed, Of i the inierest of the Mofigagee in said Trqp:rw becomes endangere
cumbrance thereon, {hen, in any such event. the whoic¢ ndebiedness hereby secured

morigage subject 1o (oreclosure, st the eption of the Morigagee. withou notice: and the

thorized 10 enler upen and take possession of said property. and after or without taking posse
doar in the city of Columbiana , County of She 1];5 o
Alabama, at public outcry, for cash, frst giving notice of the ume, place, and terms of said sale by publcation once 3 week for
three successive weeks priof to saidl sale in some newspaper of general circulation published in said county, and, upon the payment of the

haser at sand gale 2 decdtothe

y pErson conducting said sale for it is authorized 10 execute to the purc
Vication of the procecds of such sale. The Morigagee

i purchase money. the Morigagee Of a0

oy property 30 purchased. and such purchasef shall not be held 10 inquire as to the app

) may bid at the sale and purchase sald propesty. i the highest bidder therefoar. _ ) .

‘%’ i8. The procecds of said sale shall be applied: First, 10 the expenses of advertising and selling., including _ruiunlhlc atiorney s fees,
second, 10 the repayment of any money, with interest thereon, which the Morigagee may have paid or hecome liable Lo pay of which it may
then be necessary 10 pey for 1axcs, assessments, insurance andfor other charges, fiens, of dehits hercinahove provided: third . ta the pay-

G ment and satisfaction of the indebledness hereby specially cecured with increst, but interest to Jate of sale onty shali be charged; lourth,
g the balance, if any. <hail be paid to the Mortgagor. i this morigage be foreclosed in Chancery. reasonablc attorney’s fees for foreclosing’
(hre same shail be paid out of the proceeds of the sale.
19. i the Morigagof shall well and wuly pay and discharge the indebtedness hereby secured as it shall become due and p:ynhlt and
= shall do and perform all acts and agreements to be done and performed by the Mortgagor under the terms and provisions of this morigage.
€2 then thisconveyar ¢ ‘hail be and become null and void.
| and sealB thisthe 16th day of November . 1989
Sy )
—p) [SEAL) - {SEAL])
Rt *
= {SEALI [SEAL]
- -
g STATE OF ALABAMA, l
> JEFFERSON COUNTY,
P . DAVID F. OVSON _a notary public in and for <aid county. in said State, hereby certify that
RONALD WAYNE BOWEN, JR. and wife, LORI N. BOWEN
whose names are signedlothe foregoing conveyance, and who are kKnown 10 Me, acknowledged hefore me on this
o day that, being informed of the contenis of this conveyance. they executed the same voluntarily on the day the same
T bears date. :
E GIVEN undet my hand and oficial seal this 16ch  dayof Koveaber 19 89
% My commission expires: August 27, 1992 ﬁ : ? a'___'_/
" Thisnstrument was prepared by T T e ey P
S (Name) _W. Alan Summers, Attorney at Lav .. 4.q0) 1278 Center 'Point Road,Birmiligham, A). 35215
- #_
- =
STATE OF ALABAMA
COUNTY OF S5
| R . Judge of Probate Count of said County, do herehy certify that the foregoing
conveyance was filed for registration in this office on the day of 19
and was rr.r:urd:d. in Yol. , Record of Deeds, pages on the day of 19
st .0 chck M.
Judge of thﬂ]
HUD-32100en 112-
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FHA MORTGAGE RIDER

OWNER OCCUPIED PROPERTY

Thiea Rider, dated Ngovember 16 , 1889 ., amends the Mortgage
Deed of Trust/Security Deed (Mortgage) of even date by and
between RONALD WAYNE BOWEN, JR. and wife, LORI N. BOWEN

, the Mortgagor (s), and

FIRST GENERAL LENDING CORP. , the Mortgagee, as follows:

Paragraph Twenty (20) is added to read as follows:

"The Mortgagee shall, with the prior approval of the

e e 0 Federal Housing Commissioner, or his desigoes, declare s
" cziLEﬂTE 21l sums secured by this Mortgage to be immediately XN
“0 1r' - dus and payable 1f all or part of the property is sold .. ’*-""i."t":"-!~-. D
AL or otherwise transferred (other than by devise, .. .;1111.”L53"‘Z£jai
¢4 LL;\_SWL \S deacent or operation of law) by the Mortgagor, ~, ""f*- ",'-:". gy
'-‘-“:E:R'[\f"f " ARA pursuant to a contract of sale executed not later thpn 3 AN
1Lk tﬂﬂi ‘H-'“.S ' 12 months after the date on which the Mortgage is. RQ‘;' M-
'HU?1 endorsed for insurance, to & purchaser whose credit AN
r“\ﬁ'. 5\* has not been approved 1n accordance with the requirﬁq\,"
%ﬁw \2 ements of the Commissioner.”
7, IN WITNESS WHEREOF, RONALD WAYNE BOWEN, JR. and LORI N. BOWEN'
?;';j;’wﬂf oL has set his hand and seal the day and year firat alforesaid.
G .
= *
' Seal
> L fcsenl)
L]
EE . ﬁ’l) N
1. Thresd " _:__H 3
2 T
] STATE OF ALABAMA ) i A 1%
_JEFFERSON _ COUNTY ) . L
g ;iu‘{;_____:—::--:-—-:‘ui‘ m
I, DAVID F. OVSON , & Notary Public 1in and

tor nld_l.‘.nunty. in said State, hereby certify that RONALD WAYNE BOWEN, .JR.

and w%fe, LORI N. BOWEN , whose pame (s) are signed to
oregoing conveyance, and who is knpown Tto me,
scknowledged before me on this day EE:E. being informed of the
contents of the conveyance, thez executed the same voluntarily on

the day the same bears date.

Given under my band and official seal this 16th day of

November P , 18 89. ’&&/ /y

py {
cyuit OF ALA. 5“% He Notary

'}RUE gllff \HhS i L. r" Dm:y commission ex;l:e—g. August 27, 1992
: 2k 2. 1 *5, Tx oo e :FE‘
awﬂ"“ me SRRt /e
£ CL L S )
?,JJL é' ;:

SNy § X 5,

P-6G1A



