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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on L MY 30 e eataeer e ey
19...99  The grantor is ~John L. Wilkes and wife, Pamela M. Wilkes .. o voreanes
AeeesTates HOTEGAGE Eo TR ("Barrower"). This Security Instrument is given o ....... JRUDAON &............

pctgage Co., INC. ey WhiCh i3 organized and existing
under the laws nf.?":h.e tate of Allba‘m“ vermennnnnn, And whose address 1s 214{1&“""““‘
e {"Lender®).

South, BLrmingham, AL 35308 e

the arincioal sum of . ONE._ HUNDRED THIRTY NINE THOUSAND WINE HUNDRED ... .
WWR%“M'&HE-—-- Dollars {(U.S. ’139,995001 Thix debl is evidenced Ly Borrower's nole
dated tha same date as thia Security Instrument (" n%ﬁ.dwhigh provides for menthly payments, with the full debt, if not
paid earlier, due and payable on CoodJune X, SV e sesseneenees THiS Security Inatrument
socures to Lender: (a) the repayment of the debt evidenced by the Nole, with interest, and all renewals, extensions and
modifications; (b) Lhe payment of all other sums, with interest, advanced under paragraph 7 to protect Lhe security of this
Sccurily Instrument; and (c) the performance of Borrower's covenanis and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower doea hereby morigage, grani and convey to Lender und Lender's successors and
assigns, with powar of sale, the following described property located in _Jeffterson . County, Alnbama:
Lot 10, according to the Survey of Meadow Brook, 13th Sector, as recorded in

Map Book 9, Page 34, in the Probate Office of Shelby County, Alabama.

Subjeect to existing easements, restrictions, building set-back lines, rights

of way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described harein, conveyed to the mortgagors simultanecusly herewilth.

This instrument is being rerecorded to reflect the correct maturity date.

which hag the address ﬂr'jlﬂEShratfuranad
[Sireel]

35242 ("Properly Address");
(7w Code] -

Birmingbham
[Caty]
Alabama ...

T0 HAVE AND TOHOLD this property unlo Lender and Lender’s successors and assigns, forever, logether with all
the improvements now or hereafter erecied on the property, amd all easements, nghts, appurtenances, rents, royullies,
minaral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part ol the property. Al
replacements and additions shall algo be covered by Lhis Securily Instrument. All of the foregaing is refereal 1o in Lthis
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estile hereby conveyed and has the right Lo
mortgage, grant and convey the Properly and Lhut the Properly iz unencumbered, except fuor encumbrances of record.
Borrower warrants and will defend generally the title 1o the Properly against all claims and demands, sulject to any
encumbrances of record. | -

THIS SECURITY INSTRUMENT combines uniform covepants for national use and non-uniform covenants with
limitsd variations by jurisdiction o constilute a uniform security instrument covering real properly.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intarest; Propayment and Late Charges. Borrower shall promptly pay when due
the principal of and intereston the debt evidenced by tmute and any prepayment and 1ate charges due under the Note.

2. Funda for Tuzes and Insurance. Subject Lo applicable law or to a writien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equal Lo
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasohold payments or ground rents on the Property, i uny; (c) yearly hazard insurance premiums; and (4) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current datys and reasonable estimates of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or gusranteed by a federal or
state agency {including Lender if Lender i3 such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrowar interesion the Funds and applicahle law permits Lender 1o make such a charge. A charge asstwsed
by Lender in conneelion with Borrower's entering into this Security Instrument o pay the cost of an independent tax report-
ing service shall nat be a charge for the purposes of the preceding senience. Borrower and Lender may agree n wriling

v thatlinterest sha I be paid on the funds. Unless an agreement i3 made or npplicable law requires interest Lo be paid, Lender
s shall notbe required Lo pay Borrower any interestor enrnings on the Funds. Lender shall give to Boarrower, witheul charge,
I~ an annual sccounting of the Funds showing credits and debits to the Funds and the purpose for which each debil 10 the Funds

R
8

pooxk 296 me 72

was made. The Funds are pledgad as additional security for the sums secured by this Securily Instrument.

If the amount of the Funds hald by Lender, ugether with the future monthly payments of Funds payable prior Lo
the due dales of the escrow items, vhall exceed the amount required to pay the escrow items when due, Lhe excess shall be,
at Borrower's upuon, either promptly repaid 1o Borrower or credited 1 Borrower on monthly payments of Funds. 1 the
amountalthe Funds held by Lender is not suflicient o pay the escrow ilems when due, Barrower shall pay to Lender any
amount necessary Lo muke up the deficiency in one oy more payments as required by Lender.

Upon payment in full of all sums secured by Lhis Security Instrument, Lender shall promplly refund e Borrowes
any Funds held by Lender. ifu nder paragraph 14 1he Property is soid or acquired by Lender, Lender shall apply, ne later
thah immedialely prior to the sale of the Property or ils acquisition by lender, and Funds held by lendetr al the ume of
applipatiﬂn as a credit against the sums secured by this Secunity Instrument.

>+ 3. Applicalion of Payments. lnlesy applicable liw provides otherwise, all paymenis veceived by Lender under
aragraphs | and 2shnlibe applied: first, w late charges due under the Note; second, to prepayment charges due under the
hﬂtﬂ: third, o umounts payable under paragraph 2; fourth, t interest due; and lust, W principal doe.

4. Chargoes; Lisns. Borrower shall pay all Laxes, assessments, churges, fines and impusitions attributable to the
Property which may altain priority over this Security Instrument, and leasehoeld payments or ground vents, if any.
Borrower shall pay Lhese obligations in the manner provided in paragvaph 2, orif not paid in that manner. Borrower shiadt
pay them on time direcly to the person owed puyment. Borrower shall promptly furnish w Leader all notices of amounts
to be paid under this paragraph. If Borrower mikes Lhese payments divectly, Borrower shall promptly fuismizh 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority aver Lhis Security lostrument unless Borvower: (i)
agrees in writing to the paymeni of the pbligation secured by the lien in a manner acceptable to Lendes; {b) contests in gooild
faith the tien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale Lo
prevent th‘lnfnrcement of Lhe tien or forfeiture of any part of the Property; or (r) secures from Lhe halder of the hen an
agreementsalisfactory to Lender subordinating the lien to this Security Instrument. 1fLender determines that any pariof
the Property is subjecl 1o a Jien which may atlain priorily over this Security Instrument, Lender may give Burrower a
notice identifying the Yien. Borrowes shall salisfy the tian or take one or more uf the actions set forth aliwve within 10 days

‘of the giving of notice.

$. Hazard lnsurance. Bosrrower shall keep the improvemenls Aow existing or herealler erected on the Property
ingured against losy by fire, huzards included within the term "extended coverage™ and any vther hazards for which Lender
requires insurance. This insurance shull be muintained in the amuounts and for the periods that Lender requires. The
insurance carrier providing the insurance shatl be chosen by Borrower subject w Lender’'s upproval which shall nut be

.unreasonably withheld.

All insurance policies and renewals shall he acceptable o Lender and shall include a standard morigage clause.
Lender shu!l have the right to hold the policies and renewals. 11 Lender ceguires, Borrower shall prompuly give wo Lender
all receipts of puid premiume and renewal notices. In the event of losy, Borrawer shall give prompt notice to the insurance

carrier and Lander. lender may make proof of luss if not made promptly by Borrower.

Unfess Lender ind Borrower otherwise agree in weiting, insurance proceeds shall be applied o restoration or repun
of the Proparty damaged, if the restoration or repair is economically feasible and Lender's secu rity iz not lessened. I the
restoration or repair iy not economically feaxible or Lender's sacurity would be lessened, the insurance proceeds shall be
applied to Lhe sums secursd by this Security Insrument, whather or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does nol answer within 30 days a nutice from Lender that the insurance carrier has
offered to setile 4 clalm, then Lender may collect the ingurance proceeds. lL.ender may use the proceeds to repair or restore
the Property or W pay sums secured by this Security Instrument, whether or nut then due. The J0-day period will begin
when Lhe notice is given. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend oy
postpone Lhe due dute of the monthly payments referved W in paragraphs ] and 2 or change the amount ol the payments, [T
under paragraph 19 the Property is acq vired by {ander, Borrower's right to any insurance policies and proceeds resuiting
from damage to Lhe Property prior to the acq uisition shall pass o Lender Lo the extent of Lhe sums socured by this Securily
Instrument immediately prior to the acquisition.

8. Preservalion and Maintanance of Property; Laasaholds. Borrower shall not destroy, damage vr substantially
change the Properiy, allow the Property to deLesiorute or commil waste. 1f1his Security Instrument is on a feasehold,
Borrower shatl comply with the provisions of the lease, and if Borrower acguires fec title to the Property, the leasehold and
foe title shall not merge unless Lender agrees io the mevger in writing,

7 Prolection of Lender’s Rights in Lhe Properiy; Moritgage losurance. 17 Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a kegal proveeding thal may significantly affect
Lander's rights in ithe Property (such as a proceeding in bankruptey, probate, for condemnulion or Lo enforce laws or
regulations), then Lender may do and pay for whittever 1s necessary Lo pratect the value of the Property und Lender’s rightas
in tha Property. Lender's actions may include pity ing any sumsy secured by a lien which hus priority over Lhis Securily
Instrument, appearingin court, paying reason able attorneys’ fees and entering on the Property to miske repairs. Although
Lender may take action under this paragraph 7, lender does not have 1o do xn.

Any amounts disbursed by Lender under this paragraph 7 shalt become additional debt of Borrewer secured by this
Security Instrument. Unless Borrowerand Leader agree Lo other wrms of puyment, these amounis shis L iear interest from
the date of disbursement at the Note rale an! shall be payable, with interesl, upon natice from Lender W Borrnwer
requesling payment,
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If Lender required mortgage insurance as u condition of making the loan secured by this Security [nstrumeat,
Borrower shall pay the premiums required to maintaio Lhe insurnnce in effect until such time axs the requirement for the
insurance tarminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or ils agent may mike reasonuble entries upon and inspections of the Property. Lender
shall give Borrower notice at Lthe time of or prior L0 un inspection specifying reasonable cause for Lhe inipection.

9. Condemnalion. The proceeds of any award or claim for damages, direci or consequential, in connection with
any condemnution or other taking of any purt of the Property, or fur conveyance in lieu of condemnastion, aee hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceedd shisll be applied o the xums secured by this Security
Instrument, whether or not then due, with iny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sumuy secured by Lhis Security Instrument shall he reduced by
the amount of the proceeds multipiied by the following fraction: (i) the total amount of the sums secured immediately
before the Laking, divided by (b} the fair mavkel value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Propetty iv abundoned by Borrower, or if, afler notice by Lender w Borvower that the condemnor offers Lo
make an award or setile aclaim fordamages, Borrower fuils to respond to Lender within 30 days aiter thedate the notice is
given, Lender is authurized (o collecl and apply the proceeds, at its option, either to resioation ov repatr of the Property or
to the sums secured by this Securily Instrument, whelher or not then due.

Unless Lander and Borrower otherwise agree in writing, any applica tivn of proceeds to principul shall not extend or
postpone the due date of the monthly payments referved Lo in paragraphs 1and 2or change the amount ufsuch payments.

10. Borrowsr Not Raleased: Forbearance By Leader Nol & Waiver. Extension of the ume for payment oy
modification of amortization of the sums secured by 1his Security Insirument granted by lender to any successor in
intarest of Borrower shall nol operate Lo refease the liabitity ofibe original Bormiwer or Borrower's successors in interest.
Lender shall not be required 1o commence proceedings against any successor in interesl or refuse to extend time for
paymenlorotherwise modify amortization of the sums secured by this Security lastrument by reison of uny demand made

by the original Borrower or Borrower's succexssory in interest. Any forbearance by Lender in exercising any right or remedy
shall not ba a waiver of ov preclude the exercise of any right ar remedy.

11. Successors and Assigns Bound; Joinl and Several Liability;, Co-signers. The rovenanty und agreements of
apeed Lhis Security Instrument shull bind and benefil the successors and aszigne of Lender and Borrower, subject (o the provisions
[* of paragraph 17. Borrower's covenants and agreements shall be joint and weveral. Any Borrower who vo-signe this Security

Instrument bul does not execule the Note: (1) is co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under the termy of Lhis Securiiy [nstrument; (b)is nut personally obligated topay
. the sums secured by thiy Security Inutrument; and (c) agrees that Lender and any vther Borruwer may agree (o extend,
modify, forbear or make any accommoditions with regard te the terms of this Security Instrument or Lhe Nole without
that Botroweir's Consent,
12. 1loan Charges. I the loan yecured by this Security Instrument is subject Lo a lvw which sels maximum loan
charges, and that law is finally inierpreted so that the interest or other losn chiarges collected or to be collecled in
g connection with the lonn excesd the permitied limits, then: (a) uny such lvan charge shall be reduced by the amount
" nacessary to reduce the charge to the permilied himit; and (b) any sums alrendy collecled from Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose w0 make thiv vefund by reducing the principal owed
" underthe Nota or by making a direct payment w Borrower. Ifa refund reduces principil, the reduction wilt be treated as a
partial prepayment without any prepayment chasge uniter the Note.
13. Lagislation Alecting lender's Rights. If enactment ar expirntion of applicable laws hax the effect of
" rendering any provivionof the Note of this Security Instrument unenforceable according Lo its leems, Leader, al itx option,
- may require immediate payment in full of al! sums secured by this Security Instrument and may invoke any remedies
" permitted by paragraph 19, 1f Lender exervises this option, Lender shill take the steps specified in the second paragraph of
- paragraph 17.
| 14. Notices. Any notice to Borrower provided for in Lhis Security Instrument shalt be given by delivering moer by
. mailing it by first class mail unless applicable law requires use of another method. The notice shalt he direcled w0 the
. Property Address ur any other address Borrower designates by notice to Lender. Any natice 1o lender shall be given by
" frstclass mail to Lender's address stated herein or any other addvess Lender designates by notice 10 Borrower. Any notice
provided for in this Security lnstrument shall be deemed W have been given o Borrower or Lender when given as provided
in Lthis puragraph.
~ 15. Governing Law; Sevarability. Thi- Security Instrument shall be governed by federal law and Lhe law of the
jurisdiction in which the Property is located. In the event that iny provizion or clause of this Security Instrument or Lthe
Note conflicts with applicable luw, such conflict shall nw alTect other provisions of this Securily Instrument or the Note
which can be given affecl without the conflicting provision, To this end the provisions of this Securily Imitrument and the
 Note are declared to be severable.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfar of the Property or a Beneficial Interest in Horrower. If all or any part of the Property or any
tnterest init is sold or banslerved (orifa benclicialintervestin Burrower issold or transferred and Borrower is not a nafurl
person) without lLender's prior writlen consent, Lender may. at iLs option, require immediate payment in full of all sums
secured by this Security Instrumenl. However, this option shall not be exercised by Lender if exercise is prohibited by
faderal 1aw as of the date of Lhis Security Instrument. .

If Lender exercises this option, Leader shall give Burrower notice ol acceleration. The notice shall piovide 4 period
of notless than 30 days from thedate the notice is delivered vr mailed within which Borrower must pay a It sumys securald by
this Security Instrument. I[f Borrower fails to pay these sums prior w the expiration of this period, Lender may invoke any
ramedies permitied by this Security Inslrument without further notsee or demand en Borrower.

18. Borrower's Righl to Reinstaie. 1l Borcower meets rertain conditions, Bormwer shall bave the right 1o have
enforcement of thiz Security Instrumeat divcontinued ut any time priov 10 Lhe earlier of* (a) Sdays (orsuch other period ax
applicable law may specify for reinstatement) before sule of the Property pursuanl W any power of sule contained in Lhis
Securily Instrument; or (b) enlry of a judgment enforcing thix Security Instrumenl. Those conditinng are that Burrower:
(a) pays Lender all sumg which then would be due under this Security Instrument and the Note hid no acceleraton
oceurred: (b) cures any default of any other covenants ur agreements; (c) piuys all expenses incareed wn enforcing Lhis
Securily Instrument, including, but not Jimited w, reasonable atlorneys’ fees; and () takes such action us lender muy
reasonally required (o ansure that the lien of this Security Instrument, Lender’s rights 0 the Propesty and Barrower's
obligalivn 10 pay the sumy secured by this Security Tnatrument shall continue unchanged. Upon reinstatement by
Horrower, thin Security Instrument and the obligations sevured herehy shali remain fully effective as if no aceeteration had
occurred. However, this right o reinstuale shall not apply in the case ol acceleration wider paragiaphs 1dor 17.
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NON-UNIFORM COVENANTS, Borrower and lender Further covenant and agree as ollows:

19. Accelaration; Remedies. Lender shall give notice Lo Boirower prior o acceleraiion following Borrower’s
breach of any covenant or agroement in this Seeurity Insirument (but not prior Lo acceicration under paragraphs 13 and 17
unless applicable law provides otherwiso). The nolice shall specify: (a) the defuull; (b) Lthe nclion requircd ta cure the
defanll; (c) a dale, nolless than 30 days from the dule Lhe notice is given Lo Borrower by which the defaull must be cured;
and (d) that failure Lo cure the defaull on or beloro the dale specified in Lthe nolice may resull in acceleralion of the sums
secured by this Security Inalrument and sale of the Properly. The nolice shall furthor inform Borrower of the righl Lo
roinatate afler accoleration and tha righi o bring a court action to asseri the non-cxistence of u dofaull or any olher
dafense of Borrower to acceleration and sale. If the default is not cured on or before Lhe date specified in the nolice, Londer
at ite option may require immediate payment in full of all sums sscured by this Securily Inastrumenl withoul furlher
demand and may invoke Lhe power of sale and any other remadies permiited by applicable law. Lender shall be entitlod Lu
collect all axpenses incurred in pursuing Lhe remedics provided in this paragraph 19, including, bui nol limitad {o,
reasonable allormey's fees and costa of Litle evidence.

If Lendor invokesa the power of sale, Lender shall give a copy of a notice Lo Borrower in the mannor provided in
paragraph 14. Lender ghall publish the nolice of sale once 2 week for three consecutive weeks in 4 newspuaper publishod in

Jafferson................ County, Alabama, and thorcupon shall sell Lthe Property Lo the bighest bidder al public
auction al the front door of Lhe County Courthouso of this County. Lender shall deliver o Lthe purchaser Lender’s doed
conveying Lhe Property. Londer or ils degignee may purchase the Property al any sale. Horrower covenanis and agroes
that the proceeds of the sale shall be applied in Lhe follo wing order: (a) 1o all axpenses of the sale, including, but nol limitod
to, roasonable atlorneys' foes; (b) to all sums secured by Lhis Security Instrument; and (¢} any excess lo the person or
persons legally entitled {0 it

20, Lendor in Possession. Upon acceleration under paragraph 19 or abandunment of the Property, Lender (in
person, by agent or by judicially appoinied receiver) shall be entitled w enter upon, Like possession of and manuge the
Properly and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first 1o payment of the costs of management of the Property und collection of rents, including, bul not
limited to, receiver's fees, premiums on receiver's bonds and reasonable alwraeys’ fees, and then to Lthe sums secured by

b this Security Instrument, |

=

.

L.

21. Raoloase. Upon payment of all sums secured by this Security Instrument, Lender shall release thas Security
lnstrument without charge to Borrower. Borrower shall pay any recordaution coxls.

22, Waivers Borrower waives all rights of homestead exemption in the Property and relinguishes all righis of
curtesy and dower in the Properiy.

23. Riders to Lhis Security Instrumend. If onc or more riders are executed by Borvower and recorded together wilh
this Security Instrument, the covenants and agreementsofeach such rider shalt be incorporated into and shall amend wnd
supplement the covenants and agreements of this Security Instrument as il Lhe rider{s} were a part of this Securily
Instrument. [Check applicable box{es)]

Adjusiable Rale Rider Condominium Rider [] 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
[ ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants conlained in this Security
Instrument and in any rider(s} executed Borevower and recorded with it.

Wilnegses: X
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¥ 1, Frank K. H}(Buuf, a Nétary 'Public in and for said Enuntf, in said State,

hereby certify that John L. Wilkes and wife, Pamela M. Wilkes whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

My Commission Expires: November 20, 1992

THIS INSTRUMENT PREPARED BY: Frank K. Bynum
§17 Office Park Circle
Birmingham, AL 35223
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