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MORTGAGE

TIU1S MORTGAGE (*Security Instrument’) is gIVen 00 ........cmmmmumrro OB Lt
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e T I BONNLE, JEAN KLINKER, HUSBAND AND WIRE o
..................................................................................... ("Borrower”). This Sncurig Instrument s GIven L0 .......ocnnnnirnienninnie
......'!HE....E.E.!-!.?.EH.H.E.!!....HE.‘!!.E.!HEE...EEHR.&.’.‘!.'!...EI....!.'.‘!E.?:.?E....E ................ , which is organized and existing
under the laws of  THE STATE OF NEW JERSEY artd WhoSe BAULESS IS oovvvrrvorssersecssssesorsemssesssrasarsesaorronns
......'?f.‘.!.ﬁ...E.‘F.E.&R”.EEEEEE.r....!!.E!’!_HE.r.“..’.!.EE...!EEEEE.‘E...23..‘.,9.1 ........................................................ ¢ Lender”)

Dorrower owes Lender the principal sum of ““I“U“nnlnSIKTYT“““M‘““‘““““’W“ ......................

Doliars (US. S.......... 160,000.00 ). This debt is evidenced by Borrower’s note

---------------------------------------------------------------

dated the same daic as this Security Instrument (" Notc®)

paid eartier, duc and payable on A2 2 S 01, 2020 o ieeeeersemnne . 'I'his Security Instrument

sccures to Lender: (a) the repayment of the debi evidenced by Lhe Note, with interest, and all rencwals, exicnsions and
modifications: (b) the payment of alf other sums, with inlerest, advanced under paragraph 7 1o protect the security of this
Socurity Instrument; and (¢} the performance of Bosrower’s covenanis and agreements under this Security Instrument and
the Note. Tor this purpose, Borrower does hereby morigage, grant and co 10 Lender and Lender’s successors and

ny
assigns, with power of salc, the following described property located in ........ ‘IRIHGHI‘H __________________ County, Alubama:

L

L0T 1, ACCORDING TO THE SURVEY OF FIRST SECTOR OF SKYLINE ESTATES Al
RECORDED IN MAP BOOK 9, PAGE 71 IN THE PROBATE OFFICE OF SHELBY

COUHTY, ALABAMA.

The proceeds of this loan have been applied on the purchese price of
the property described herein, conveyed to mortgagors simultaneously herewith,

PHIS IS A PURCHASE MONEY MORTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SEI?ICI. CHARGE XNOT TO
EXCEED FOUR (4) CEKTS FOR EACH DOLLAR ($1.00) FOR EACK PAYMEXT HORE
THAN FIFTEEN (15) DAYS IN ARREARS 70 COVER THE EXTRA EXPENSE INVOLVED

IN HANDLING DELINQUENT PAYMEXIS.

which has the address of 5300 IHDI“H CRE ST DR_‘: ........ R i!_FLIiF_l .
iStrapl) {City}
AIBBAMA oo 35080 @@ . (“Property Address”);
{Zip Coda)

To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, lorcver, logether with all

the improvemcnis now of hereafler erecied on the property, and all easements, rights, appuricnances, rents, royallics,
mincrat, oil and gas righs and profits, water righls and stock and all lixtures now or hercafler a part of the property. All
replacoments and additons shall also be covered by Uhis Securily Instrument. Al of the foregoing is sefecred to in this

Securily [nstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estalc hercby conveyed and has the right (o
morigage, grint and convey Lhe Property and thal the Properly is unencumbered, sxcept for encumbrances of record.
Norrower warrants and will dofond gencrally the ttle o the Property against all claims and demands, subject lo any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformn covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurily inslrumcent covering real property.

ALABAMA -.Singla Family--FRMA/FHLMC UNIFORM INSTRUMENT Form 3001 1213
NMFL #0389 (R O8/84)



- Lam ot

UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Intcrest; Prepayment and Late Charges. Borrower shall promply pay when due
the principal of and inleresl on the debl ovidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxcs and Insurance. Subject Lo applicable law or lo a writlen waiver by Lender, Borcower shall
pay lo Lender on the day monthly payments are due under the Note. untl the Note is paid in full, 8 sum (Funds”) equal lo
one-twelllh oft (a) yearly laxes and asscssments which may attain priority over this Security Instrument; (b) yearly
icaschold paymenis or ground cents on the Property, il any; (c) ycarly hazard insurance premiums; and (d) ycarly
morigage insurance premiums, i any. These iloms arc called “cacrow ilems.”  1.ender may estimate the Funads due on the
basis of current dala and reasonable estimates of fulure ¢scrow itcms.

The Funds shall be held in an institulion the dcposits or acoounts of which are insured or guaraniced by a federal or
state agency (including Lender i Lender is such an institution).  Lendcr shall apply the IF'unds 1o pay the cscrow items.
l.ender may not charge for holding and applying the Funds, amalyzing the account or verifying Lhe cscrow ilems, unlcss
{ender pays DBorrower interest on the Funds and applicable law permils Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires inlerest to be pald, Lender shail not be required 10 pay Borrower any interest or carnings on the Funds. l.ender
shall give Lo Borrower, without charge, an annual accounting of the Funds showing credits and debiis 10 the Fuads and the
purpose for wlich each debit to the Funds was made., The Funds are pledged as additional securily for the sums secured by
this Security Instrument

Il the umount of the Funds held by Lender, together with the future monthly paymenls of Funds payable prior
tho due dates of the escrow items, shall exceed the amount required to pay Lhe escrow items when due, the cxcess shall be,
al Borrowser’s option, cither promplly repaid to Borrower or credited Lo Borrower on monthly payments of Funds. Il the
amount of the Funds held by Lendor is not suflicient lo pay the escrow items when due, Borrower shall pay to [.ender any
amount necessary o make up the deficiency in cne or more payments a3 required by Lender.

Upon payment in ull of all sums securcd by this Security Insirument, Lender shall prompuy refund lo Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immedistely prior to the sale of the Properly or ils acquisition by l.ender, any Funds held by Lender at the time of
application as a credit againsi the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments ccecived by Lender under
paragraphs | und 2 shall be applied: first, 1o late charges due under the Nole; second, 1o prepayment charges due under the
Nole: (hird, to amounis paysble under paragraph 2; fourth, to intcrest due: and last, 1o principal duec.

4. Charges; Licns. Borrower shail pay al!l taxes, assestments, charges, fines and imposilions atlsibutablc Lo Lhe
Property which may atain priorily over this Security Instrument, and leaschold paymenis or ground rents, il any.
Borrower shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on ume directly lo the person owed paymenl. Borrower shall promptly (urnish 1o Lender ali notices of amounils
lo be paid under this paragraph. If Borrower makes these payments direcly, Borrower shalt promplly furnish to Lender
recelps evidencing Lhe paymenls,

Borrower shall prompiy discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrocs in wriling 1o the paymenl of the obligation secured by the lien in 8 manner accepiable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, fegal proceedings which in the Lender’s opinion operale 1o
provent the enforcement of the lien or forfeiture of any parl of Lhe Properly; or (c) securcs from the holder of the licn an
agrecment satisfactory lo Lender subordinating the lien 1o this Securily Instrument. If Lendcr determines that any part of
the Property is subjecl lc 8 fien which may attain priority ever Lhis Security Instrument, Lender may give Borrower a
noUce idenlifying the lien. Borrowes shall satisfy the lien or take onc or more of the actions sel forth above within 10 Jays
of the giving of notice,

s. Hazard Insurance. Borrower shall keep the improvements now exisling or hereafler erccied on the Properly
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that  Lender requires, The
insurance carcier providing the insurance shall be chosen by Horrower subject to Lender’s approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clavse.
Lender shall have the right to hold the policies and rencwals. 1T Lender requires, Borrower shall promptly give to Londer
all receipls ol paid premiums and renewal notices. In the eveni of loss, Borrower shall give prompt nolice to the insurance
carrier and Lender. Lender may make proof of loss il nol made prompily by Borrower.

Unless |.ender and Borrower otherwise agree in writing, insurance procoeds shali be applied Lo resloration or sepair
of the Properiy damaged, il the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. M the
restoralion or repair is not economically feasible or Lender's security would be fessened, the insurance procecds shall be
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any exccss paid to Borrower. [
Borrower abandons the Propertly, or do#s nol answer within 30 days a notice fromn  Lender that the insurance carricr has
offercd o scitlc a claim, then Lender may collect the insurance procceds. Lender may use the procceds 1o repair or feslore
the Properly or (o pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will hegin
when the notice is given. SR '

Unless Lender and Borrower olherwise agrees in wriling, any appfication of proceeds Lo principal shall not extend or
postpone the due date of he monthly payments rcferred (o in paragraphs | and 2 or change the amount of the paymenits, If
under paragraph 19 the Property is acquired by Lender, Borrowcer’s fight to any insurance policics and proceeds resulting
(rom damage o the Property prior to the acquisition shal! pass 1o l.eader 10 the extent of the sums sccured by this Sccurily
Instrument immediately prior (o the acquisition.

6. Prescrvation and Maintenanee of Property; Leascholds. Borrower shall not destroy, damage of substantially
change the Property, allow the Property 1o dclerioraic of commit waste. Il this Sccurily Insirumentis on 2 lcaschold,
Dorrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, he tcaschold and
fce Litie shall not merge unless Lender agroes (o the merger in writing.

1 Protection of Lender’s Rights in the Property; Mortgage Insurance. I Borrowcr fails to perform Lhe
covenanls and agreemenls contained in this Security Instrument, or Lhere is a legal proceeding that may significandy affect
{.ender’s righis in the Properly (such a3 a procecding in bankruptcy, probate, for condemnalion or Lo criforce laws or
regulations), lhen Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rights
in Lhe Properly. Lender’s acilons may includc paying any sums securcd by a lien which has priority over this Sccurily
Instrument, appearing in court, paying reasonahle atiorneys’ fees and entering on the Propcrty to make repairs. Adtliough
Lender may luke actlon under this paragraph 7. Lender does nol have to do so.

Any amounls dishursed by Lender under this paragraph 7 shall become additional debt of Borrower socured by this
Security Instrument. Unloss Borrower and Lender agree 1o other terms  of payment, these amounts shall bear inlerest [rom
the date of disbursement at the Nole rale and shall bo payable, with inleresl, upon nolice from lender o Horrower
requesting payment. |
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If Lender requirod morigage insurance as a condition of mnkin'g the loan secured by this Sccurity lnstrument,
Borrower shall pay the premiums roquired lo maintain the insurance in effect untl such time as the requirement for the
Insurance lerminates in accordance with Borrower’s and Lender’s writlon agreemont or applicable law.

8. Inspection. Lender or i agent may make reasonable entries upon and inspections of the Property. Lendor
shall give Borrowcr notice at the time of or prior to an inspection spocifying reasonable cause for the Inspection.

9. Condcmnation. The proceeds of any award or claim for damages, direct or consequential, in conneclion wilh
any condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, are horehy
assigned and shall bo paid 10 Lender.

1n the cvenl of a tolal taking of the Properly, the prococds shall be applied 1o the sums sccured by this Securily
[nstrument, whether or not then due, with any e¢xcess paid 10 Borrower. In the event of a partiai 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, (he sums socured by this Securily instrument sha!l be reduced by
the amount of the procoeds multiplied by the loltowing fraction: '(8) the total amount of the sums securcd immedialely
before Lhe taking, divided by (b) the fair markel value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afer notice by Lender o Borrower thal the candemnor offers to
make an award or sctile a claim for damages, Borrower fails 1o respond 10 Lender within 30 days afler the daic the notice
is given, Lender is authorized to collect and apply the proceeds, at ils option, cither 1o resioration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Uiless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not exiend or
postpone the due dale of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relcased; Forbearance By Lender Not a Waiver.  Extension of the Ume for payment or
modificatton of amortization of the sums secured by this Security Instrument granted by Lender to any SUCCCSEOT in
interest of Borrower shall not operate to release the liability of he original Borrower or Borrower’s successors in inlerest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand made
by the original Rorrower or Borrower's successors in interest. Any forbearance by Lender in exercising any righl or remcdy
shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenanls and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject Lo the provisions
of paragraph 17. Borrower’s covenanls and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does nol execute the Note: (a) is co-signing this Security Insirument only (o morigage, grant and convey
that Borrower’s interest in the Property under Lhe terms of his Sccurity Instrument; (b) is not personally obligaied to pay
the sums secured by this Sscurity Instrument; and (c) agrees that Lender and any ather Borrower may agree to exiend,
modily, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nole wilhoul
that Borrower’s consent.

12. Loan Charges. Ifihe loan secured by this Securily Instrument }s subiecl 10 a law which sels maximum loan
charges, and thallaw is finally inlerpreied so that the interest or other loan charges collected or to be collectied in
connection with the loan exceed the peemitied fimils, then: (a) any such loan charge shatl be reduced by the amounl

‘necessary to reduce the charge o the permitted limit; and (b) any sums atready collected from Borrower which excceded

permitied limis will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Nole or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
parlial prepayment withoul any prepayment charge under the Note.

13, Legisiation Affecting Lender’s Rights.  If enactment or expiraton of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforceable according o i werms, Lender, atl its oplion,
may require immediate paymentin full of all sums sccured by Lhis Sccurity Instrument and may invoke any remcdics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17.

i4. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by
malling # by first class mail unless applicable law requires usc of another method. The notice shall be direcled o lhe
Property Address or any other address Borrowcer designales by nolice to Lender. Any nolice lo l.ender shatl be given by
firsl class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower.  Any nolice
provided for in this Securily Instrument shall be deemed 1o have been given to Borrower or Lender when givon as provided
in this paragraph.

15. Governing Law; Scverability. This Securily Instrument shall be governed by lederal law and the law of iho
jurisdiction in which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Nole
which can bc glven effect without the conflicling provision. To this end the provisions of this Sccurity Instrument and the
Note are declired 10 be severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of Lhis Securily Instrument.

17. Transfer of the Property or a Bencficial Intcrest in Borrower.  If alt or any part of the Properly or any
intercst In 1 is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} wilhout Lender’s prior writlen consent, Lender may. alils option, require immediaie payment in (ull of all sums
sccured by Uhis Security Instrument. However, Lhis option shall not be exercised by Lender il exercise is prohibiled by
foderal law as of the dale of this SBecurily Instrument.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide & period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower musl pay all sums securcd by
this Sccurity Instrument. 1T Borrower fails to pay these sums prior 1o the expiration of this period, lender may invoke any
remedies perniitied by this Security Instrument without further notice or demand en Borrower.

18. Borrowcr’s Right to Reinstate. 1f Borrower meets ceriain cenditions, Borrower shall have the right to have
enforcement of Lhis Sscurily Instrument discontinued at any time prior to the earlier of: (a) $ days (or such other period as
applicablo law may specily for reinstatement) belore sale of the Properly pursuani lo any power of sale contained in this
Socurity Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are thal Borrower:
(o) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred; (b) cures any dolaull of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Inslrument, including, but not limited 10, reasonable altorneys’ foes; and (d) takes such action as Lender may
reasonably rcyuire 10 assure that the lien of this Security Insurument, Lender’s rights in the Property and Borrowet’s
obligatlon 1o pay the sums secured by this Securily Instrument shall contlinue unchanged. Upon reinstatement by
Borrowss, this Securily Insirument and the obligations sccured hereby shall remain fully effective as i no acccicration had
occurred. llowever, this right 1o reinstatc shall nol apply in the casc of acceleration under paragraphs 13 or 7.
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NON-UNIIIORM COVENANTE. Borrower and Lender further covenant and agree as follows:

19. Acecleration; Remedies. Lender shall give notice fo Borrower prior to acccleration following Borrower’s
breach of any covenant or agrecmoent in this Sccurity Instrument (but not prior to acccleration under paragraphs 13 and
17 unlcss applicable law  provides otherwise). The notice shall specify: {(3) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acccleration of the sums
sccured by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acccleration and the right to bring a court action to assert the non-cxistence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or belore the date specificd in the notice,
Lender at its option may require immediate payment in full of all sums sccurcd by this Sccurity Instrument withoul
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shalt be
entitled to collcct all expenscs incurred in pursuing the remedies provided in this paragraph 19, including, but not limited
to, rcasonable attorneys’ fees and costs of title evidence. ,

If Lorder Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Iender shall publish the notice of salc once a week for three consccutive weeks in 2 newspapcr pullished in
XK, . SUELBX., County, Alabama, and thereupon shall sell the Property to the highest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s
deed conveying the Property. Lender or Its designee may purchase the Property at any salc. Borrower covenants and
agrees that the procecds of the sale shail be applied in the following order: (a) to alt expenscs of the salc, including, but
not limited to, rcasonable attorneys’ fees; (b) to all sums securcd by this Security Instrument; and (c) any cxcess lo the
person or persons legally entitled to it.

20. Lender in Posscssion.  Upon acceleration under paragraph 19 or abandonment of the Properly, lender (in
person, by agent or by judicially appointed receiver) shall be entillcd Lo enier upon, lake possession of and manage the Properly
and 1o collect the rents of the Properly including those past due. Any renls collected by Lender or the receiver shall be applicd
first to payment of the costs of management of the Property and collection of rents, including, bul not limited 10, receiver’'s [lees, -
premiums on £eceiver’s bonds and reascnable atiorncys’ fecs, and then Lo the sums secured by this Security Insirument.

21. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall rcleasc this Security Inslrumcnt
withoul charge to Borrower. Borrower shall pay any recordation cosis,

22. Waivers. Borrower waives all right of homestead exemplion in the Property and relinquishes all rights of curicsy
and dower in Lhe Properly.

23. Riders to this Security Instrument, 1f onc or more riders are executed by Borrower and recorded togethor with
this Sacurity Instrument, the covenanis and agreements of each such fider shall be incorporaicd into and shall amend and
supplement the covenants and agrecrents of this Securily Instroment as il the rider(s) were a2 pari of this Sccurity Inslrumcnt.

{Chock applicabie box(es))

|| Adjustablc Rate Rider || Condominium Rider :| 2 - 4 Family Rider
|| Graduated Payment Rider : Planned Unit Development Rider
| Other(s) (specify)

By SIONING BELOW, Borrower accepls and agrees to the terms and covenanls contained in this Sccurity Insirument and in
any rider(s) exccuied by Borrower and recorded with il
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(Spsca Below This Lins For Acknowl sdgamant)

EI'A'FE OF Alabama
COUNTY OF Jefferson

I, the undersigned, a Notary Public in and for said County,
in said State, hereby certify that Herbert W. Klinker and wife, Bonnie Jean Klinker

whose neme(s) are signed to the foregoing conveyance, and who are known
to me, acknowledged before me on this day, that, being informed

of the contents of the conveyance they executed the same voluntarily

and as their act on the day the same bears date.

Given under my hand and official seal this 11th day

of June 1990 .
UM#-H' M/
NOTARY Wéu ]

' MY COMMISSION EXPIRES: 4/21/92
1S TEJJREENT WAS PREPARED BY:




