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CORRECTIVE TRANSFER OF INTEREST

THIS CORRECTIVE TRANSFER OF INTEREST executed by JAMES D. HUTTON

("Hutton®), individually, and as President of THE REAL ESTATE AND
CONSTRUCTION HOLDING CORPORATION ("TREACHCO™) this 14th day of
Juna, 199e.

RECITALS:

A. James D. Hutton is the duly elected President of TREACHCO

as of this date, and was the duly elected President of TREACHCO on
April 17, 1989

B. On said April 17, 1989, Hutton, as an individual, owned a
ona-third (1/3) interest, and David F Byeras, as an individual
(“"Bysra'™) owned a two-thirda (2/3) interest in the profits and
lesseas of Bel Aire Joint Venture, an Alabama general partnership
("Bal Aire™) which owned approximately twenty-five (25) acres in

the City of Alabaster, Shelby County, Alabama (the “Property™),
which i1a specifically described as follows:

LEGAL DEJSCRIPTION

All _of the SW 1/4 of the SE_1/4_of Section 3. Townahip 21
south. Range 3 West., lving South of Bermuds Lake Estates.
First Sector., as recorded in_ Map Book 9, Page 98. in_the
Probate Office of Shelby County. Alabama.

C. On said April 17, 1989, Keith Russell (“Russell®), on
bahalf of Ruasell Building Company, Inc. (“"Ruasall Co.”), Byers, on
bahalf of Foxfirs Developmant Corp. ("Foxfire“), and Hutton, on
behalf of TREACHCO executad documents to effect the formation of »
Joint venture general partnership under the lawa of the State of
Alabama and under the name of RHB Affordable Homes Joint Venture I

(the "Joint Venture'). All three men aexecuted the documents as
Preaident of thair respective companies.

D. By execution of a Statutory Warranty Deed Dated April 17,
1989 and recorded in Book 266 Pages 134, 135 and 136, Shelby
County, Alabama Judge of Probate, a copy of which is attached
hereto as Exhibit A, Hutton And Byers did transfer their respective

one-third (1/3) and two-thirde (2/3) interests in the Property to
the Jeoint Venturas.

E. Ruasell Co. paid Byers the sum of Fifty Three .Thousand
Three Hundred Thirty Three and 33/10@ Dollars (553,333.33) as
consideration for ite one-third (1/3) interast in the Joint
Vanture. Hutton also transferred his one-third (1/3) in the Joint
Venture to TREACHCO in consideration of the immediate payment of a

like sum to be peid by TREACHCO aa consideration feor its one-third
(1/3) intereat in the Joint Ventura.
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F. Said consideration haa never been paid by TREACHCO,
aaid Joint Venture has never been officially acknowledgad by, nor
antered onto the books or records of TREACHCO.

G. The purpose of this CORRECTIVE TRANSFER OF INTEREST is to
correct the erroneous transfer of a one-third (1/3) interest in the
Joint Venture by Hutton to TREACHCO and to relieve TREACHCO of its
obligation to pay Hutton sald consideration.

AGREEMNENT:

NOW, THEREFORE, for and in conaidaeration of the above presisss, the
covenants, agresemsnts and conditions contained herein, cancellation
of the consideration by Hutton as atated in E above, and other good
and valuable consideration, the receipt and adequacy of which is
hereby acknowledgad by all parties hereto, Hutton and TREACHCO do
agre=s as followa:

.. Sele snd transfer of Partnership Interest. Hutton and

TREACHCO hersby agree to cancel, in full, the erronecus assignasnt
by Hutton te TREACHCO of his interest in the Joint Venture and the
obligation of TREACHCO to pay Hutton tha sum of Fifty Thrae
Thousand, Three Hundred and Thirty Three and 337109 Dollars
$53,333.33 in consideration for sasuch interest. To the extent such
cancallation may not bs effective, for any reason, TREACHCO does
hereby grant, bargain, sell, transfer, assign, set over and convey
unto Hutton that one-third (1/3) interest of TREACHCO in the
profits and losses of the Joint Vanture to have and to hold such
Joint Venture interest unto Hutton and his heirs and assigns
foraver, absolutely and in fee simple. TREACHCO covenants and
egrees unto Hutton that it ie the lawful owner of the Joint Venture
intereat, and that such interest is conveyad frea and clear of any
and all liens, esncumbrances, restrictions not of record, charges
and egquities of any kind whatsoever. TREACHCO agrees to execute
such other and further documents as may be reasonably required from
tima to time in order to effect the consuamation of the forsgoing
transaction. Further, TREACHCO doesa hereby relinquish, give-up and
gquitclaim any and all righta, claims or demands to any caah,
accounts receivable, claima, contracts, profits, equities,
reimnbursements, refunds or any other aaset ownaed by the Joint
Venture, whether obtained or earned prior to, on, or subsesquent to
the date of the execution of this Agreament.

2. Coynterparts., This Corractive Transfer of Interests may bs
originally axecuted in onsa Or more copies, sach of which shall for
all purposes be desmed to be an original.

3. Binding _Effect. This Corrective Transfer of Interests

ahall be binding upon and shall inure to tha benefit of the heira
and assigns of sach of the signatories hereto.
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IN WITNESS WHEREOF, Hutton executed this instrument on his

own behalf, and TREACHCO has executed this instrument through its
duly elected President as of this 14th day of June, 1990.

AL fub-

WITRESS TTON
THE REAL ESTATE AND
CONSTRUCTIGN HOLDING
KJ CORPORAT
- -— By:
WITNESS Jamea D

PRESIDENT

STATE OF ALABANA )
COUNTY OF SHELBY )

I, the undersigned authority, a Notary Public in and for said
county in said stata, hereby certify that James D. Hutton, whose
name is signed to the foregoing instrument, and who is known to ae,
acknowledged before me on this day that, being informed of the
contente of this instrument, he executed the same voluntarily on
the day the same bearas datas.

Given under ay hand this Z_/;f day of June, 19909.
Notary Public

I, the undersigned authority, & Notary Public in and for said
county in said state, hereby certify that James D. Hutton, whoses
name is signed to the foregoing inatrument as President 0f The Real
Estate and Construction Holding Corporation, and who is known to
me, acknowledged before me on this day that, being informed of the
contents of thia instrument, he executed the sane voluntarily on
the day the sama besars date.

Given under my hand this f duy of June, 1990,

A, Britonachneide

Notary Public
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BOOK 296 PAGE 184
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This instrument prepared by: pavid F. Byers, Jr., Esd.
o~ Wallace, Brooke & Byers
j%? suite 525, SouthBridge Building
Birmingham, Alabama 35209
STATUTORY WARRANTY DEED K00 £ ¢
STATE OF ALABAMA )
JEFFERSON COUNTY }

p

KNOW ALL MEN BY THRSE PRESENTS, That in consideration of the
sum of TEN DOLLARS ($10.00) and other good and valuable
cénaidnration, to the undarsignﬁd grantors, JAMES D. HUTTON, a
married man, Dﬁvib F. BYERS, a married man, and BEL AIRE JOIRT
VENTURE, an Alabama general partnership (hereinafter, the
"GRANTORS"), in hand paid by the grantee herein, the GRANTORS do
hereby GRANT, BARGAIN, SELL AND CONVEY unto RHB AFFORDABLE HOMES
JOINT VENTURE I, an Alabama general partnership, {(hereinafter,
the “GRANTEE"), the real estate situated in shelby County,
Alabama and specifically described on Exhibit A hereto, subject
to any and all liens and encumbrances of record.

TO HAVE AND TO HOLD to said GRANTEE, its successors and
assigns, forever.

The property conveyed hereby {gs not the homestead of either
of the individual Grantors.

IN WITKESS WHEREOF, the individual GRANTORS have each set
their hand and seal hereto and Bel Alre Joint Venture has caused
this instrument to be executed by its duly authorized general
J day of April, 1989.
L7 ~

';:_gﬁﬁ!gguunnu—____
JAMES b7 MUfton

N, " ‘_ e

partners, all on and as of this the

BEL AIRE JOINT VENTURE, an Alabama
general gartnership
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STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I, the undersigned authority, a Notary Public in and for
said County in said State, hereby certify that James D. Hutton,
whose name is signed to the foregoing conveyance, and who is
known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he executed the same
voluntarily on the day the same bears date.

Given under my hand this / ﬁ'dny of April, 1989.

[SEAL)

My Commission Expiras:_"/ ‘_/“

STATE OF ALABAMA )
COUNTY OF JEFFERSON )

I, the undersigned authority, a Notary Public in and for
said County in said State, hereby certify that pavid F. Byers,
whose name is signed to the foregoing conveyance, and who is
known to me, acknowledged before me on this day that, being
informed of the contents of the conveyance, he executed the same
voluntarily on the day the same bears adatae.

Givan under my hand this / 7# day of April, 1989.

[SEAL)

My Commission Expires: {‘/ “ﬁ‘;_

STATE OF ALABAMA )
COUNTY OF )

I, the undersigned authority, a Notary Public in and for
said County in said State, hereby certify that James D. Hutton
and David F. Byers, whose names as general partners of Bel Alre
Joint Venture, an Alabama general partnership, are signed to the
foregoing conveyance, and who are known to me, acknowledged
before me on this day that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the
same bears date,

Given under my hand this (7 day ng April, 1989.

[SEAL)

My Commission Bxpires: ‘;/ fZ% !
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EXHIBIT A

| ; Township 21 South,
the SE 1/4 of Section 3,
;:1 :fatliliisiw 1;111;: South of Bermuda Lake EEtﬂtEEL Fi'::l:s:f Ff::nz i'
nsngracnrdad lr.’m Map Book 9, Page 98, in the Proba

Shelby County, Alabama.
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