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Jefiorsoa Federad Saviaga und Loan Association
This instrument prepared by: 215 Naorth 21st Stient

Birmingham, Alahama 35203
ASSUMPTION AND MODIFICATION AGREEMENT

(With Fixed-Rate 10 Adjusiable-Rate Conversion Feature)

KNOW ALL MEN BY THESE PRESENTS:
Jetferson Faderal Savings and Loan Association of Blrmingham, a federally chartered savings and loan association (hereinafier

called “'Jefterson Federal’), is the present hoider of a Note execuled by _J:LLHMQ_&M_H..me“H'
called **Morigagor’’) In the criginal principal sum of $210,278.00 .. . dated _11-18  , 1983 which Notd is secured by a

cerlain Mortgage of even dale therewith and recorded in Volume 433 . Page 478 , in the oflice
of tha Judge of Probate of '‘County, Atabama. The Monigagor proposes to sell the property
covered by the Morigage to
(hareinafier calied 'Purchaser’), and the Purchaser desiras to assume all of the obligations of thae Mortgagor in said Note, a8 harein
ameanded, and also all of the obllgailons of the Mostgagor in saikd Morigage, as herain amended, as part of the consideration for the con.
vayance to the Purchasar of the real property covered by the Morigage. Jefferson Federal is willing to consent 10 said conveyanca and
agsumption of sald Indebledness and obligations, without recourse, subject 1o the terms and conditions hereinafter set forth.

NOW, THEREFORE, In consideration of the mutual covenants and agreements harein contained, IT IS HEREBY AGREED AMONG
THE PARTIES as toliows:

t. Jetierson Federal does hereby consent 1o the sale and conveyancs of the property covered by the Mortgage by the Morigagor
to sald Purchaser, subject, however, to all of the provisions of this Agresmenl.

2. The Purchaser acknowledgea that the sald Morigage is & first, valid and prior llen or encumbrance against the property, and
the Purchaser further acknowledges that the Mortgage and Note, as hereinafter amended, are enforceable under the laws of the State
of Alabarma and the United States of America and In accordance with thelr respactive terms, except as provided In paragraph 5 hareol.

3. The property desacribed in the Mortgage shail remain in all reapects subjact 10 the lien, charge or encumbrance of said Mor-
tgage, or conveyance of iitle {if any) affected thareby, and nothing herein contained and nothing done pursuant hersto, shall alfect or be
construed 1o affect the lien, charge or sncumbrance of or conveyancs affected by said mortgage, or the priority thersof over other liens,
charges, sncUMbrancesa or CORVeyaAncs, or except as expressly provided harein, 1o release or atfect the Kability of any party or parties
whomsoever who may now or hersafter be Hlable hersundar or on account of the Note and/or Mortgage; nor shall anything herein con-
talned or done in pursuance hereof affect or be construed 1o affect any other security or instrument, if any, held by Jelterson Federal as
additional security for or evidence of the aforesaid indebledness.

4. The Purchaser does hereby assumes and agree to pay sakd morigage indebtedness, evidenced by the Note and Morgage, and
to perform ail of the obligations provided therein, and 10 be subject 10 and comply with all terms and conditions tharedd, it being agresd
and understood that as of this date the principal balance onthe said loanis$__ 112 530,10 , that thare remain to be paid

C 223 ingtaliments of principal and Interest under the ierms of the Note and the Morigage, and Purchaser and Jeflerson

e Faderal hereby expressly agree that the terms of tha Note and Merigage shail be amended as hersinafier set forth. The Note shall be

., 2mended and restated as sat forth in the Amended and Restatad Adjustable Loan Note executed simultaneously herewith as Exhibit A
=2 The Morigage uhall be amended as sel forth in the Adjustable Loan Rider exacuted simuitaneously herewith as Exhibit B. Purchaser
4~ ghall execute and deilver 1o Jelferson Federal the Amended and Restated Adjusiable Rate Note and the Adjustable L.oan Rider contem-

¢ poraneously harewlth.

g_bt 5. Jeltarson Federal hereby covenants and agrees not 1o sue or Institute any sult or action against Mortgagor on the Note fof the
enforcement of the payment of the indebtednass evidenced by the Note.

RGOK

8. This Agresment shall be binding upon the parties hereto, their helrs, personal representatives, successors and assighs.

7. The word ‘‘Mortgagor’” shall include all persons, genaral parinerships, limited parinarships, corporations, of legal entities who
may have axeculed the Note as maker or makers and executed the Mortgage as Morigagor or Mortgagors and any assumption thereof

8, Wherever used, tha singuiar number shail include the plurai, the piural the gingular, the use of any gender shaf Inciude all

gendars. ,
yrv
: ¥ . .
IN WITNESS WHEREOF, the partias hareto have sat thelr hands and seals on thhfh day of /;A '*‘}f’ . 192*_ .
WITNESS;

e
L?%A_WM% N

Jue B. Pybun
Q < w% [sion original ony)

'/JEFFEFIEON FEDERAL BAVINGS AND LOAN

ATTEST. ABSOCIATION OF BIRMINGHAM
By M
Ite Its Assistant Vice President
{(MORTGAGEE)
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THE STATE OF ALABAMA
JEFFERSON COUNTY

1. the undersigned aulhorlty, 8 Notary Public in and for gsaid State and County, hereby certlly thal _mﬂen_ﬂ..ﬂfm——
whose name(s) __ix gsigned to the foregoing inslrument and who 18 ____ known 10 me, acknowledged

belore me on ihis day thal, being informed o the contenis of said instrument, _he ____ execuled the same voluntarity en the day
the same bears daie. Y.

F
Given under my hand and official seal, this _‘Lday of _@7’

19 _ffjﬂ.

My commission expires *?; (6. €&

THE STATE OF ALABAMA

JEFFERSON COUNTY

| the undereigned authority, a Notary Pulb‘jlc n and for said Staie and County, hereby certify that_ JUIe B. Pyburmn
whosea name(s) signed to the foregoing Inslrument and who _jg  known 10 me, acknowledged

bafore me on this day that, being Informed of the contenis of said instrument, __ahe  executed the same voluntarity on the day

Glven under my hand and official seal, this __é_'z_. day ol ‘%

My commiasion expires . ). - { <7 ql

THE STATE OF ALABAMA
JEFEERSON COUNTY

{, the under uEnad authnri}! a Notary Public in and for said State and County, heredy certify that _Ldllialn R. Shannoh
whosge name as dt Jefferson Federal Savings and Loan Assoclation of Birmingham, a federally chartered sav-

ings and loan association, an assoclation, is signed to the foregoing instrumeni and who is known 10 M8, acknowledged beloré me on
thig day that, being Informed of the contenls of sald instrument, he, as such officer and with full authority, executed the same voluntarily

ior and as the acl of said association.

Given under my hand and officlal seal, this é / 'd day of | ,/‘4 , 19_9_0_. /
| ; ‘ \/ /Z "
AN
N :

13C. STATE oF ALan
Yy cﬂﬁ“hﬂl AMA AT LARNBE.
My cOmmission expriess. Ol ELPIRIS: APR)

RITEAR,

g
=
:
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This Instrument prepared by:

AMENDED AND RESTATED ADJUSTABLE LOAN NOTE

(Herelnafter called Note)
({Interest Rate Limits)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THIS
NOTE. IF MY INTEREST RATE INCAEASES, MY MONTHLY PAYMENTS
WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY MONTHLY
PAYMENTS WILL BE LOWER.

This AMENDED AND RESTATED ADJUSTASBLE LOAN NOTE is made this & day of &7" lz' i} X

nd la incoreorgted Into and shall be deemed to amend and suppiement the orginial Note in the afiount of Two hundred ten thousand
W %210.275.00 } Dollars dated the _16th___ day of _November mﬂﬂ_nnducurodbya
certain Mortgage recorded in the Office of the Judge of Probate of _Shalhy . County, Alabama, in Volume _434%
Page 478 . and which said Note and Morigage as amended by this Note are being assumed by the undersigned Borrower.

880 Oak Mountain Park Road, Pelham, AL 35124

{Property Address]

1. BORROWER'S PROMISE TO PAY

In connection with the loan that | have assumed, | promise to pay U.S. $.112,530.10 (this amount is calied
"principal™), plus Interest, to the order of the Lender. The Lender is '
| understand that the Lendsr may transfer this Note. The Lender or anyana who takes this Nole by transier and who s entitled 1o m:um
paymenis under this Note is called the *‘Note Holder"'.

2. INTERESY

Interest will be charged on that part of principal which has not been paid, beginningon ___ May 1, 1990
and continuing untt the full amount of principal has been paid,

Beglnningon _May 1, 1990 , 1 will pay interest at a yearty rate of ___12.50 % . The interes!
rate | will pay will change In accordance with Sectlon 4 of this Nole.

The interest rale requirad by this Section and Sectlon 4 of this Nole ... the -ate | will pay both balcre and afier any default described
in Sectlion 7{B) of this Note.

3.. PAYMENTS
{A) Time and Place of Payments

, | will pay principai and interast by making payments every month on the date dus.

! I wlit make my monthly payments on the first day (due cdate) of each month begimingon ______ime 1 1990 . Twill
f' make these payments every month until | have pald all of 1he principal and interesi and any other charges described below that | may

e undar this Nole or the Security Instrument My monthly paymenis will be appiled to interesi before principal. If, on
ecember ,2008 _ | | siill owe amounis under this Note, | will pay those amounts in full on that date, which is called the
“rmaturity date"'.

| will make my monthly payments at _219 No, 21st Street, Birmingham, AL 35203 or at a difterent place if required by

thé Note Holdar.

{8) Amount of Monthly Paymenis

My monthly principal and interest payment will be in the amount of U.S. $1,301.23 . This amount will change if the interest rate
that | must pay changes. The Note Holder will determine my new interest rate and the changed amount of my manthly paymeni in ac-
cordance with Saction 4 of this Note.

BOOK 296 PAGE 61

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Changs Dates

The Interest rate | will pay may change on the first day of __June 1990 and on that day every 12th month
thereafter. Each date on which my interest rale could change is called a ""Change Date’".

(B) Ths Index

Baginning with the first Changa Date, my interest rate will be based on an index. The “'Index is the weekly averags yisid on Untted
States Treasury securilies adjusied to a constant malurlty of 1 year, as made available by the Federal Resarve Board. The most recent
Index figure available as of the date 45 days betore each Change Date is called the “Curreni Index’'.

It the indax I8 no longar availabie, the Note Hokler will choose a new index which is based upon comparable information. The Nols
Holdar will glve me notlce of this choice.

(C}) Calculation of Changes

Before each Change Date, the Note Holder will calcutaie my new interest rate by adding three
percaniage polnta { 3.00 %) to the Current Index. The Note Holder will then round the result of this addition to the highest one-eighth of
ane parcentage point{0.125%). Subjact o the limits stated in Section 4 (D) below, this rounded amount will be my new interss! rate until
i the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal
balance of my loan | am gxpected to owe on the Change Date in tull on the maturity date at vy new intarest rate in substantially equal

paymenis. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The rate of interest | am required 10 pay ghatl never be Increasad or decreased on any single Change Date by more than [J one and
one-hall parcentags points (1 50%) @ two percentage points (2.00%}[Check only one box] from the rale of interest | have been paying
{or the preceding twelve months. My Interest rate shall never be greater than 99,99 »; nor less than 10.00%.

(E) Effective Date of Changes

My new intarest rate will become stiective on each Change Date. | will pay the amount of my new monthly payment beginning on
the first monihly payment date after the Change Date until the amount of my monthly payment changes again.

(F) WNolice of Changes

The Note Holder will mail or deliver tome & notica of any changas in the amount of my monthly payment before the eliective dals
of any change. The notice whl include information requirad by law 10 be given me and also the litle and telephone number of & p8rson

who will answer any question | may have regarding the nolice.

5. BORROWER'S RIGHT TO PREPAY

| have the right to make paymenta of principa! at any time before they are dus. A payment of principal only is known as & “prepay-
ment". When | make a prepaymeft, i will teil the Note Holkder in writing that { am doing 30.

{ may make & full prepayment o7 & partial prepayment without paying any penalty. The Note Holder will use ail of mry prepayments
to reduce the amount of principal ihat 1 owe under this Note. | | make a partlal prepayment, there will be no delays in the due dates of
my monthly paymenta unieas the Note Holder agrees in wrliing to thoee delays. My partial prepaymeni will reduce the amount of my

monthly paymenia after the first Change Date following my partial prepayment. Howaver, any reduction due 10 my partiai prapaymen]
may be offset by an interest rate Increase. :

6.. LOAN CHARQGES

It & law, which applies to this toan and which sets maximum ioan charges, Is finally interpretled so that the inferast of other loan
charges collected or to b8 collected In connection with this loan axceed the permitted limits, then: () any such loan charge ghall be
raduced by the amount naceasary 10 reduce the charge to the permitted limit: and (i) any suma aiready collected from ma which ex-
ceeded permitted limile wilt be refunded 1o me. The Note Holder may choose 1o make this refund by reducing the principal | owe uncer
ihis Note or by making a direct payment to me. if a refund reduces principal, the reduction will be treated as a partial prepayment

7. BORROWER'S FAILURE TO PAY AS REQUIRED

(A) Late Charge for Overdue Payments

if the Nota Holger has not recsived the full amount of any of my monthly payments by the end of 15 calendar days afterthe dateitis
due, | will pay & late charge to the Note Holder. The amount of the charge will be 5% of my overdue payment of principal and interest. |

wiil pay this late charge prompily bul only once on any late paymant.

(8) Delaull
I | g0 not pay the full amount of each monthly payment on the date it is due, | will be In defauil.

(C) Notice of Defauit (ACCELERATION)

It t am In default, the Note Holder may serxi me & written nolice telling me that it 1 do not pay the overdus amount by a certain date,
the Nots Holder may requirs me to pay immediately the full amount of principal which has not been paid and all the interest that | owe on
that amount. That date must be at least 30 days after the date on which the notice is mailed or delivered to me.

(D) No Walver by Note Holder

Even if, at a time when | amin detault, the Note Hoider does not require me to pay immediately in full
Holder will atili have the right to do 8o It | am ln default at a later time.

as described above, the Nole

() Payment of Note Holder's Costs and Expenses

(f the Note Hokder has required me o pay immediatety In full as described above, the Note Holder will have the right to be paki back
by me for all of its coels and expenses in enforcing this Note to the extent nol prohibited by applicable law. Thoee expenaes inciude, fof

example, reasonabie attorney's fees.
8. GIVINQ OF NOTICES

Unless applicable law requires a different method, any notice that musi be given 1o me under this Note will ba given by mailing il by
first ciass maii or by delivering i1 10 Mme at the Property Address above orala diiterant address i | give the Note Holder a notice of my dif-

farent address in writing.

Any notice thal must be given 10 the Note Hoider under this Note will be given by mailing it by tirst class mail to the Note Holder al
the address stated In Section 3(A) above or at a ditferent address if | am given a notice of thal ditferent address in wriing.

5. OBLIGATIONS OF PERSONS UNDER THIS NOTE

if more than one person signs this Note, sach person is fully and personally milgatéd to keep all of the promises mada in this Note,
including the promise to pay the full amount owed. Arvy person who ig 8 guaraniof gurety, o endorser of thig Nole s alsc obligated to do

Page 2 nim tF“ EXHIBIT A
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these things. Any parson who takes over these obilgations, including the obligations of & guarantor, surety, or endorser of this Note, is
also obligated o keep all of the promises mads in thia Note. The Note Holder may enforce its rights undcar this Note against sach parson
individually or agalnst all of us together. This means thal any one of us may be required to pay all of the amounts owed under this Note.

10. WAIVERS

{ and any other pereon who has obiigations under thiz Note walve the rights of presentment and notice of dishonor. “*Preseniment’™
means the right 1o require the Note Holder to demand payment of amounts due, ""Notlce of dishonor'* means the right to require the
Note Holder to give notice 10 other persons that amounis due have not been pald.

11. THIS NOTE SECURED BY A SECURITY INSTAUMENT

in addition to the protections given to the Note Holider under this Note, a Morigage, Deed of Trust, of Deed to Secure Debi (the
*Securlty instrumeant’’) which | am assuming as modified by an Adjustable Morigage Loan Rider, dated the same day as this Note, pro-
tects the Note Holder from possibie losses which might result it | do not kesp the promises which | make In this Note. That Security In-
sirument and Rider describe how and under what conditions { may ba required to make immediate payment in tull of all amounis | owe
undar this Note. Some of those conditions are described as follows:

“Transter of the Property or a Beneficial Interest In Borrowes. |f all or any part of the property or an interest therein is
sold or transterred { of if a beneficial interest In Borrower Is sold or transierred and Borrower is no! a natural person) without
Lender's prior writlen consent, Lender may, at Lender's option, daclare all the sums secured by this Security Instrument to
be immediately due and payable. However, this option shall not be exercised by Lender I exercise is prohibited by Federai

law &8 of the data of this Security Instrument.

if Lender exercises such option to accalerate, Lender shall mail Borrowaer a notice of acceleration in accordance with
paragraph C of the aforementioned Adjustable Loen Rider (Exhibit B). Such notice shall provide a period of not less than 30
days from thé date the notice is mailed within which Borrower may pay the sume declared due. H Borrower fails to pay such
sums prior to the expiration of such perfod, Lender may, without further notice or demand on Borrower, invoke any
remedies permilted by paragraph E of the aforementionad Adjustable Loan Rider (Exhibit B).

Notwithstanding a sale or transter, Borrower will continue to be obligated under the Note and his Security Instrumen
uniess Lender has relaased Borrower in writing.” -

%‘/ /é, e (Seal)
— JIfeB. Pyburn Eﬁ%r

in o — -

Witness the

Borrowei

Botrower

THE STATE OF ALABAMA

' |
JEFFERSON COUNTY [Sign Original Only]

1, the undersigned authorlity, a Notary Public In and for said State and County, hereby certity that
{0 whose nama{s) __is _ signed to tha foregoing instrumentand whe _is___

known to ma, acknowledged bafore me on this day thai, being informed of the contents of said insirument, _she
exgcuted the same voluntarity on the day the same bears date.

Given under my hand and official seal, mta_M day of _A‘\:;l' (.719 ;?_(7‘ p o~
- -
CIA/{/I (#/ﬁf 41. - B

Notary Public

My commission expires ‘7' Je3--<f

JEFFERSON FEDERAL SAVINGS AND
LOAN ASSOCIATION OF BiRMINGHAM
{""Agsoclation'’)

o i Lkt

rs: Assistant Vice President

THE STATE OF ALABAMA )
JEFFERSON COUNTY )

I, the undersigned, 8 Notary Public in and for said County in said State, hereby certify that__Lillian R. Shannan
whose name ﬂﬂg.ﬂﬁl._v_lﬂl’_El:ﬂ&_ President of Jelterson Federal Savings and Loan Assoclation of Birmingham, a federally

charlared savings and loan association, an association, is sighed 1o the foregoing Instrument and who I8 known tc me, acknowledged
bafore me on thia day that, being informed of the contents of said instrument, he, as such officer and with 1ull authority, execuled the

same voluntarlly for and as the acl of sakd association.
' 19_&. 7

~ / szt'r?lu’;ﬂ’

Notary Public’,

WOTANY PURLIC. SYATE OF ALASAMA AT LARS

MY CO EXPINES: E,
My commiasion nmirmwwmz"

Givan under my hand and seal of office, this $ f day of
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i'hls instrument prepared by: Jelf Federal Savings and | : .

215 North 215t Stroet

ADJUSTABLE LOAN RipEf"sham, Alabama 35203
(Interest Rate Limits)

THIS ADJUSTABLE LOAN RIDER Is made this ‘:?3 day of ”"ﬁh_ .19 0 | and is incorporated into and shall be
deamed to amend and supplement the Morigage. Deed of Trust, or Deed 16 Seculfs Debt (the *'Security Inslrument’"} recorded in the Of-

fice ol the Judge of Probate of Shelby  County, Alabama in Volume __434 . Page . _478 . which Security
Instrument, as amended by Lhig rider, s being assumed by the undersigned (the "Borrower™'} to secure Borrower's Amended and
Restated Adjustable Loan Note (the '"Note"") of ihe same dale Lo Jellerson Federal Savings and Loan Association of Birmingham, (ihe

"Lender'’) a fedarally chartered savings and loan association, and covering tha property describad in tha Security Instrument and
locatled at;

880 Nak Mountain Park Road, Petham, AL 35124
(property address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE EVERY YEAR SUBJECT TO THE
LIMITS STATED IN THE NOTE. IF THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE
HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In addition to the covenants and agreemaents made i the Sacurlly Instrument, Borrower and Lender
furthar covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANQES

The Note provides for an inltial interest rate of _12.50 s Section 4 of 1he Note provides for changes in the interest rate
and the monthly payments, as follows:

(1.) Change Dates

The Intarest rate | will pay may change on the flrst day of ___June 19_ 80t _, and on that day every 12th
month therealter. Each date on which my interest rate could change is called a "Change Date".
(2) The index '

Beginning with the first Change Date, my interest rate will be based on an Index. The ‘Index’ is the weekly average
yield on United States Treasury securities adjusied to a constant maturity of 1 year, as made availablie by the Federal
Reserve Board. The most recent Index figure avallable as of the dale 45 days before each Change Date is called the "Cur-
rent Index’.

it the Index is no longer avallable, the Note Holder will choose a new index which is based upon comparable informa-
tion. The Note Holder will glve me notice of this Choice.

(3.} Calculation of Changes

Betore sach Change Date, the Note Holder will calculate my new Interest rate by adding ___three
percentage points (__3_00%) 1o the Current Index. The Note Hokder will then round the result of this addition 1o the highest
one-pighth of one percentage point (0.125%). Subject to the limits stated in Section A4 below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will ihen determine the amount of 1the monthly payment thal would be sufficient to repay the unpaid
principal balance ol my loan | am expectad to owe on the Change Date in full on the maturity date at my new interest rate in
subsgtantially equal payments. The result of this calculation will be the new amount of my monthly payment,

{4) Limit on interast Rats Changes

The rate of interest t am required to pay shall never be increased or decreased on any single Change Date by more
ihan O One and one-half percentage poinis (1.50%) B two percentage points (2.0%) [Check Only Cne Box] trom the rate

of interest | have been paying for 1he preceding twelve months. My Inlerest rate shall never be greater than 2.33 Y,
nor lesse than __10.00 %.

(5) Effective Date of Changes

My new Interesi rale wil bacome effaclive on each Chanﬁa Date. | will pay the amount of my new monthty payment
beglnning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(6.) Notice of Changes

Tha Note Holder willl mail or deliver to me a notice of any changes in the amount of my monthly paymeni belfore the
glleclive date of any change. The notice will include information required by law to be given me and also the title and
telaphone number of & paraon who will answer any question | may have regarding the notice.

8. CHARGES; LIENS

The Provisions of tha Security instrument reiating 10 charges and liens against the mortgaged property are amended 10
read as follows (Unitorm Covenant 4*):

“Charges; Liens. Borrower shall pay all taxes, assessments, and other charges, fines and impositions at-
iribuiable to the Property which may attain a priority over this Security instrument, and leasehoid payments or ground
rents, if any, in the manner provided harsunder, or, it no method is specifiad or if not pakd in such manner, by Borrower
making payment, when due, direcily 10 the payee thereof. Borrower shall promptly furnish to Lender all notices of
amounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly
turnieh 1o Lender recelpis evidencing such payments. Borrower shall promptly discharge any llen which has priority
over this Security Inatrument; Provided, that Borrower shall not be reqguired to discharge any such lien so long as Bor-
rower, {a) shall agrea In writing to the payment of the obligation secured by such lien in a manner acceptabie 10
Lender; (b) ghall In good taith contest such lien by, or defend against enforcement of such lien in, legal proceedings
which in tha opinion of Lender operate to pravent the anforcement of the lian or fortalture ol the Property or any part
thereof; or (¢) shall secure (rom the holder of such lian an agreement in a form satigfactory to Lender subordinating
such lien to this Security Instrument,

It Lender determines that ail or any part of the Property is subject 10 a lien which may attain a priority over this
Sacurily Inatrument, Lendar shall send Borrowes notice identitylng such lien. Borrower shail satlsty such lien or take
ona or more of the actlons set forth above within ten days of the giving of natice.'”

C. NOTICE

The provislons of the Security Inastrument relating to the giving of notices are amended 10 read as follows (Unitorm
Covenant 14*).

*If the Securlty instrumeni balng amended Is a "FNMAIFHLMC Uniform Instrument”, the paragraph reference is applicable.
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Notics, “Except for any notice required under applicable law 1o be given in another manner, {a) any notice 10 Bor-
rowar provided for In this Securlty Instrument shall be given by delivering it or by maliling it by first ciass mail addressed to
Borrower at the Property Addrass or at such other address as Borrowar may designate by notice o Lender as provided
hergin, and {(b) any notice to Lender shall be given by first class mall 1o Lender's addrass stated harein or 1o such other ag-
drees as Lender may designaie by notice to Borrower as provided herein. Any nolice provided 1or in this Security Instru-
ment shall be deemed to have bean given to Borrowar or Lender when given in the manner designated harein."

D. UNIFORM SECURITY INSTRUMENT: GOVERANING LAW; SEVERABILITY

The provigions of the Security Instrument relating to uniform covenants, governing law and severability are amended to
read as follows (Uniform Covenant 15*):

“Uniform Security Instrument; Governing Law; Severabillty. This form of Sacurity Instrument combines uniform
covenants for natlonal use and non-uniform covenants with limited variations by jurisdiction 1o constitute a uniform
securlty Instrument covering real property. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Securlty Instrument or
the Note conllicis with applicable law, such confiict shall not atfect other provigsions of this Security Instrument or the

Note which can be given effect without the conflicting provigion, and to this end the provisions of this Security Instry-
ment and the Note are declared to be saverable.”

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

The provisions of the Security tnstrument relating to Borrower's right to sell the Property are amended 10 read aa
follows (Uniform Covenant 17}

"Transter of The Property Or a Beneficlal Interest in Borrower. It all or any part of the Property or an interest therein is
sold or translerred (or if a beneficlal interest in Borrower is soid or transferred and Borrower is no! a natural person}
without Lender’s prlor written consent, Lender may, at Lender's option, daciare all the sums secured by this Sacurity
Instrument to be immediately due and payable. However, 1his option shall not be exercised by Lender if exercise is
prohibited by Federal law as of the date of this Security instrument,

If Lender excercises such option to accelerate, Lender shall mall Borrower notice of accelsration In accordance
with the nolice provisions hereof. Such notice shall provide a period of not less than 30 days from the date the notice
is malled within which Borrower may pay the sums deciared dus. |f Borrower fails to pay such sums prior to the ex-
piration of such perlod, Lender may, without further notice or demand on Borrower, invoke any remedies parmitted
hereby, including acceieration of the indebledness. Notwithsianding a sale or transler, Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender has released Borrower in writing."

F. COVENANT DELETED
Any provision of the Security Instrument relating to Future Advances is deleted. (Non-Untform Covenant 21*)

G. LOAN CHARQES

I

' .t the loan secured by the Sacurlly Instrument is subject to a law which sets maximum loan charges, and that law is

| finally interpreted 50 that the interest or other ioan charges collected or 10 be collecied in connaction with the loan sxceed

| permilted limits, then : (1) any such loan charge shall be reduced by the amount nacessary to reduce the charge 10 the per-

| mifted {imit; and {2) any sums already coilected from Borrower which excesded permitted limits will be refunded to Bor-

| ‘rower. Lender may choose to make this refund by reducing the principa! owed under tha Note or by making a diract pay-
ment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Nole.

LEGISLATION

if, afler the date hereof, enactment or expiralion of applicable laws have the effect either of rendering the provisions of
the Note, the Security Instrument or this Adjusiable Loan Rider {other ihan this paragraph H) unenforceable according o
lheir 1erms, or &ll or any part of the sums secured hereby uncollectable, as otherwise provided in the Security Instrument
and this Adjustable Loan Rider, or of diminishing the value of Lender's securlty, then Lender, at Lender's option, may
declare all sums secured by the Security Instrument to be lmmediately dua and payabls.

I

_T— ==
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FUNDS FOR TAXES AND INSURANCE
The Security Inglrument is amended by adding the following provisions relating 1o tax and insurance funds:

"Funds lor Taxes and Insurance. Subject 10 appficable law or 10 a writien waiver by Lender, Borrower shall pay to Lender
on the day monthly instaliments of principal and Interest are payabie under the Note, until ihe Note is paid in full, a sum
(herein “Funds™) equal to one-twelith of the yearly 1axes and assessments which may atiain priority over this Security In-
strument, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments for hazard insurance,
pius one-twelith of yearly premium installments for mortgage insurance, i any, all as reasonably estimated initially and from
time to fime by Lender on ihe basta of assessments and bllls and reasonable estimatas tharaof,

The Funds shali be hald In an institution the deposits or accounis of which are insured of guaranieed by a Federal or
slate agency (including Lender # Lender ig such an institution). Lender shall apply the Funds o pay sald taxes,
assessments, Insurance premiums and ground rents. Lender may not charge for so holding and apptying the Funds, anaiyz-
ing sald account, or veritying and compiling sald assessments and bills, urdess Lender pays Borrower interest on the Funds
and applicable law permits Lender 10 make such a charge. Borrower and Lender may agree In wrlting al the time of execy-
tion of this Security Instrument that interest on the Funds sha!l be paid to Borrowar and uniess such agreemant i3 made or
apphicable law requires such interest to be paid, Lender shali nol be required to pay Borrower any interesi or earnings on the
Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds, showing credits and debiis 10 the

Funds and the purpose for which each deblt to the Funds was made. The Funds are pleiged as additional security for the
sums secured by this Security Interaest.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the
due dales of taxes, asseasments, ingurance premiurns and ground rents, shall exceed the amount required to pay said
laxes, assessments, insurénce premiums and ground rents as they fall due, such excess shail be, at Borrower's option,
eilher prompily repald to Borrower or credited to Borrower on monthty inataliments of Funds. )t the amoun! of the Funds
held by Lender shail not be sufficlent to pay 1axes, assessments, insurance preminms and ground rents as they fall due, Bor-

rower shall pay to Lender any amount necessary to make up the deficiency within 30 days from the date notice is maiied by
Lender 10 Borrower requesting payment thereof,
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refund 1o Borrowes any
Upen payment in full of ail sums securad by this Security instrument, Lender shall promptly

[

Lender at he lime of application 8s a |
IN WITNESS WHEREOF Borrower has sxecuted this Adiusiable Loan Rider,

wihness
(Seal)
Bosrrowe
| {Seal)
Borrower
[Sign Original Only]

- ference Is applicable.
he Secutity Instrument being amended ia a “FNMAIFHLMG Untiorm Instrument”’, the paragraph re
*If the

THE STATE OF ALABAMA |

- JEFFERSON COUNTY |
[ hereby carlify that —
lc in and for sald State and County. ol an{unﬂ B. Egnub.:'mn ——
. he undersigned HUIhDTLtI:.nEB;l :gn gaﬁg?loqolnq instrument and who __i:m known to nowledged
g:: ?:al:a;ﬁ:} informed of the contents of sald instrument, _Are_

date. ‘
Given under my hand and official seal, this _oZA”_ cay of

prd -——"—"‘-———-——-'
&S LT Sy
S i o—homle
tué B, Coo - o e : *._:
c - YT
Total—
ul B Hl‘i By L
| SILE UL RS g TINS
Sy was LD EDERAL SAVINGS AND
NeqROpERT W JEFFERSON FEDERNL SAVINESS
- N ‘ . .
% TR M 9 ol ("*Association™)

gp Jutt .
J',.\_' e . - F. _'l'- k
- =0 4 Ll | . Ir"' .|- ﬂl ; E; :"

BY:
I1s: Assistant Vice President

THE STATE OF ALABAMA.)

JEFFERSON COUNTY ) e versoy corty s

i County n 88 of Birmingham, a federally
|, the undarsigned, & Nots Public n and for 5 of Jatferson Federal Savings and Loan mﬂlw:nmn 10 me, acknowledged

who &
assoclation nad 1o the foregoing Instrument, and " executed the
ngs and joan auochmt:onm o of mahmnt t'a:t: El the ingtrument, he as such officer, and with full authority, executed
ia day that, belng

game voluntarily for and as the act of the mlaua;. *
Qivan under my hand and seal of office thh_-i.‘__dw of

DED THAU NOTARY PUBLIC UNBMREWHITERE.

My comsnission SO iON ERPIREST PRI Y 1203,
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