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: Paul & Clara Yeager
{0 72/ I P. O. BOoXx 67
o 1 rPelham, Al 35124

THE STATE OF ALABAMA
SHELBY

~L.ounty

KNOW ALL MEN BY THESE PRESENTS: That whereas

William Paul Yeager and wife, Clara Young Yeager

bocome justly indebted to FIRST ALABAMA BANK EK Shelb unt of Shelby Countwiabama

hoteinalter called tha Mortgages, in the principal sum ol

§ sixty Two Thousand Seven Hundred Sixty-Eight & 96/100-1% 62,768.96 ) Dollrs.

 as evidenced by one real estate negotiable note of even date herewith,

§ Ry

BOOK Eagﬁfhwf (Hg

NOW, THEREFORE, In consideration of the premises and in order to secure the payment of said indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Morigagee
{except Mortgagors’ home shall not secure any such other indebtedness incurred for personal, family, or household pur-
poses) and compliance wiih ail of the stipulatione hereinafter contained, the said

Wiliiam Paul Yeager and wife, Clara Young Yeager
(hereinafter called Morigagors)

do hereby grant, bargain, sell and convey unta the said Morigages the following described renl estate situated in

Shelby County, State of Alebama, viz:

Part of the Southeast 1/4 of the southwest 1/4 of Section 13,
Township 20 South, Range 3 West; sald part being more particularly
described as follows:

commence at the southwest corner of section 13, Township 20 South,
Range 3 West; thence run Fasterly along the Ssouth line of Section

13 a distance of 1737.12 feet to an iron pin on the ridgeline of a
mountain: thence turn an angle of 110 deg. 51 min. to the left

and run Northerly along the ridgeline of said mountain a distance

of 125.00 feet to an iron pin, said pin being the point of beginning,
from the point thus established continue Northerly along the ridgeline
of the mountain a distance of 560 feet, more oOr less, to the
southerly right of way line of the Plantation Pineline;thence run
Westerly along the said right of way line a distance of 335 feet,
more or less, to the Easterly right of way line of an unpaved road;
thence run Southerly along the said right of way line a distance

of 585 feet, more or less, to a point 125.0 feet North of the

south line of Section 13; thence run East and parallel to the

gsaid Section line a distance of 335 feet to an iron pin on the
ridgeline of the mountain, said pin belng the point of beginning:
being situated in Shelby County, Alabama.
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togather with all rents and other revenues thereof and sll rights, privileges, eassments, tenements, interests, improvemanis and
sppurtenances thersunto belonging or in any wise appeartaining, including any efter-acquired title and easements and all rights,
§ title and interast now or hereafter owned by the Mortgagors in and to all bulldings and improvements, storm and screen windows
i and doors, gas, steam, siectric and other heating, lighting. ventilating, air conditioning, refrigerating and cooking apparaius, sle-
vators, plumbing, sprinkling, and other equipmsnt and fixtures attached or appertaining to said premises, all of which (hereinalter
designated as the morigaged property] shall ba deemed realty snd conveyed by this morigage.

Tg HA\{.’:E AND TO HOLD tha sama and every part thereof unta the Mortgagee, PIRST ALABAMA BANK 8¢ Shelby
ouncy

, its successors and assigne forever.
And for the purpose of furthar securing the payment of said Indebtedness the Mortgagors covenant and sgres as [ollows:

1. That they are lawlully seized in fes and possensed of aaid mortgaged property and have a good right to convey the ssme
| as aforasald, that they will warrant and forever defend the title against the Iawful claims of all persons whomsoever, and that said
| property is ires and clear of all ancumbrances, easaments and restrictions not herein specifically mentioned.

None

2. That they wil! pay all taxes, assessments, or other liens taking priorily over this morigage when imposed legally upon said
mortgaged property and should default be made in the payment of same, or sny part thereof, sald Mortgagee may pay the same.

| 3. That thay will keep the buildinge on said premises continuously insured in such amounts, in such manner and In such

| companios ss may be satisfactory to the Mortgages against loss by fire and such other hszarda as Mortgagee may apecify, with
loss, if any, payable to said Mortgages, and will deposit with Mortgagee policies for such insurance and will pay premiums
therefor as the same becoms due. Mortgagors shall give Immediats notice in writing to Mortgages of any loss or damages 10 swid
premises caused by sny casualty. If Mortgagors fall 1o keep said properly insursd as sbove specified, the Mortgsgee may insure
t sald property for its insurable value ageinst loss by fire and other hazards for the benelit of the Mortgagee. The proceads of such
Insurance shall be peid by tnsurer to Morigagee which I8 hereby granted full power to settle and compromise clsims under al!
policies and to demand, receive and recelpt for slf sums becoming due thersunder; said proceeds, if collected, 10 be credited on

the indebtednass secured by this mortgage, less cost of collecting same, or to be used in rapairing or reconstructing the premises
as the Mortgagee may elect; all amounts so expended by said Mortgagee for insurance or for the payment ol taxes, assessmenta
| or any other prior liens shall becoms a debt due said Mortgegee additionsl to the indebledness herein described end at once |
payable without demand upon or notlca to any pearson, and shall be secured by the lien of this mortgage and aha!l bear interest
! at the higheet lagal rate from date of payment by ssid Mortgagee and at the elaction of the Mortigagee and without notice 1o any
poarson, the Mortgages may doclare the entire indebtedness secured by this mortgage duc and payable and this mortgage subject
| to foreciosure and seme may be foreclosed s» hereinafter provided.

. 4. To take good care of the mortgaged property abova dascribed and not to commlt or permi! any waste thereon, and 10 kesp
! the same rapaired and at al! times to maintaln the same in aa good condition as it now Ls, ressonable wear snd tear alone excepted.

5. That no delay or fsilure of the Mortgages 10 axercise any option to declare the maturity of any debt secured by this
| mortgage shall ba taken or deemed as a waiver of the right to exercise such option or to declare such forleiture either as to past
| or present defsult on the part of seld Mortgagors, snd that the procurament of insurance or paymant of taxes by the Morigageo
| ahall not be taken or deemed as a waiver of the right to declsre the maturity of the indebtedness hersby secured by reason ol
¥ the {allure of the Mortgagors to procure such insurance or to pay such taxes, it baing agreed 1hat no terms or condillons contained
| in this mortgage can be waived, oltered, or changed excep! as avidenced in writing signed by the Mortgagors and by the Morigagec.

8. That they will well and truly pay and discharge any Indebtedness hereby secured as it shall become due snd payable
including the note or notes above describsd, any renewals or extenslons thereof, and any other notes or obligstions of Mortgagors
to Mortgages whether now or hareafter incurred.

| 7. That alter any default on the part o! the Mortgagors, the Mortgagee shall, apon bill filed or other proper legal proceeding
| being commenced for the foreclosure of this morigage, be antitied as a matter of right to the appointment by any compelent cousi
| or tribunal without notice lo sany party, of u raceiver of the rents, issues snd profits of satd premises, with power to lease ani
# control the said premises and with such other powers sz may be deemed necessary, and that a raamsonable attorney's lee shall
among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or outl of the proceeds of the
sole of vaid mortgeged property.

8. That all the covenunts and agresments of the Martgagors herein contsined shall extend to and bind their heirs, execulors,
t administrators, successors and assigns, and that such covenants and agreements and all optlons, rights, privileges and powers
hareln given, grantsd or secured to the Morigagee shall Inure 1o ihe benaflt of the heirs, successors or asaigns of the Mortgeges,

. That the debt heraby securad ahall at once becoms due and payable and this morigage subject to foreclosura aa hercin |
I provided at the option of the holder heranf when and if any statement of lien is filed under the statutes of Alabama relating 10
| llens of mechanics and materialmen, without regsrd to the form aad contents of such statement and without regard to the exisience
or non-existence of the debt or any part theteof, or of the lien en which such statement is based.
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| 1IN WITNESS WHEREOF, we have heraunio set our hand(s) and seal{s) this

] .

ol 1

16. Transler of the Properly: Assumplion. If all or any pert of the mortgaged properly or an interes therein is sold or
iransforred by Marigagors withoul Morigeges's prior wrillen consent, excluding (n} the creation of a lien or encumbrance sub-
ordinate to this Morigage, (b) the creatlon of & purchase money secufity interest for household applisnces, (c) a transfer by devise,
descent or by aperation of law upon the death of & joint tenant or (4} the grant of any leasehold inlerest of three years or less |
not containing an optlon 1o purchase, Mortgagee may, at Mortgager's option, declare all the sums secured by this Mortgage 10 be
immedinlely due and paysble. Morigagee shall have waived such option io accelerate if, prior 1o the rale or transfer, Morigagos
and the person lo whom the morigaged property is to ba wold or transfarred reach agreament in writing that the cradit of such
person is satisfactory to Morigagee and that the interest payable on the sums secured by this Morigage shall be af such tale as
Mortgagee shall raquest. - e

1f Morigagee exercises such option to accelerate, Morigagee shall mail Morigagors nolice ol scceleration. Such notice shall
provide s perlod of not lexs than 30 days from ihe dale the notice is mailed within which Morigagors may pay the sums declared
due. If Mortgagors fails 10 pay such sums prior to the expiration of such perlod Morigagee may, without further notice or demand
on Mortgagors, inveke any remedies parmitted hereunder.

11. Plural or singular words used herein 1o designate the undersigned Morigagors shall be construed to refer to the maker
or mekers of this morigege, whethar one or more parsons or @ corporation.

UPON CONDITION., HOWEVER, ihat if the Mortgagors shall well and truly pay and discharge the indebledness hereby
secured, {which in sddition to the principal sum with interest, set forth sbove shall include payment of taxes and insurance, tha
satislacilon of prlor cncumbrances and sny oiher indebledness owed Lo the Morigagee Ly the Muorigagors before the full paymeni
of \his morigage) as it shall bacome due and payable and shall in al! things do and perform all acts and agreemenls by them herein
agreed to be done according 1o the tenor and effect hereof, then end in that event only this conveyance shatl be and become nuit
and void: but should default be made in the payment of the indebtedness hereby secured or any renewals or exlensions thereof or
sny part thereo! or should any interest therson remain unpaid al maturily, or should defaull be made in the repasyment of any
gum expanded by sald Mortgagee under the authority of any of ihe provisions of this mortgage or should the interest of sald
Mortgagee in said property become endangered by resson of the enforcement of any prior lien or encumbrance thereon so &k In
endanger the debt hereby secured, or should a petition to condemn any pari of the morigaged properly be liled by any aulhority
having power of eminent domain, or should any law, aither federal or state, be passed imposing or authorizing the imposilion of
a speciflc tax upon this morigagd or the debt hereby secured, or permitting or authorizing the deduction ol any such tax from the
principal ar interest secured by 1his morigage or by virtue of which any tax or assessment upon lhe morigaged premises shall he
charged sgainst the owner of this morigage or should at any time any of the stipulations coptained in this morigage ba declared
invalld or inoperative by any courl of competant jurisdiction or should the Mortgagors fail 10 do and perform any olher act or
thing hereln required or agreed to be done, then in any of said events the whole of the indebtedness hereby secured, or any
portion or part of same may nol &s seid date have been paid, with interest lhereon. ghall al once become due and payable and
this mortgage subject (o foreclosure al the option of the Morigagee. notice of the exercise of such option being hereby expressly
weaived; and the Morigagee shall have ihe right to enler upon and lake possession of the property hereby conveved and aller or

‘without taking such possession to seil the same before the County Court House door in_ Columbiana

Shelby

Counly, Alabama st public outcry for cash, after first giving notice of the lime, place snd terms of such sale by publication once
'a week [or \hree consecutlve wecks prior 10 said sale in wome newspaper published in said City, and upon the payment of Lhe
purchase money lhe Morigagee, or owner of the debt and mortgage, or auctioneer. shall execute lo the purchaser for and in the
name af the Mortgagore a good and sufficient deed to the property sold; the Morigagee shall apply the proceeds of said sale:
First, lo Ihe expense of sdveriising, selling and conveying. including a reasonable allorney’s fee: second, 1o the payment ol any
gmounts thal may have been expended or that may then be necassary 10 expend in paying insurance, laxcs and plher encumbrances.
with interest thereon: third, to the payment in full of the principal indebtedness and inlerest thereon, whether the seme shall or
shell not have fully matured at 1he date of sald sale, but no interest shall be collected beyond the date of sale: and fourth, the
belance, [ any, to be paid over to the said Mortgagors o7 to whomever then appears of record to be the owner of said properly
The Mortgagee may bld and become the purchaser of the mortgaged properly at any foreclosure sale thercunder.

6th doy of June Jﬂ_gE.

~ _ (Seal)

/

g . (Seal)
* This instrument was prapared by: _
] NAMEpiane Rachels, Admn . Asgt./Real Estate 7
' anDRESSP. O. Box 216, Pelham, Al 35124
E SOURCE OF e First American Title Ins. Co.
; 1 BOOK PAGE
. Subdiviston Plat Bk Page
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| CERTIFICATE
.State of Alabama)
| Counly)
In compliance with Act 871, Acls of Alabama, Regular Session, 1977, the awner of this mortgage hereby certifies that the amount of
| indebtedness prasantly incurredia upon which ihe morigage 1ax of
is pald herawith and ownat sagreas that no sdditional or subsequent advances will be made under Lhis mortgage unless the morigage tax an such
| sdvencesis paidintothe appraptiate officeof the Judge of Probate of County, Alabama, no laterthen esch Seplember
| hersaltar or an instrument evidencing such advances is filed for record in the above said office and the recording fee and tax appliceble thereto
] peid.
1 Date. Tims 2and Volume and Page of recording es shown hereon. - )
By
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TIIE STATE OF ALADAMA,

Shelby COUNTY.

. .. the undersigned authority ~ . a Notary Public in and for said County, in said Siate.

hereby corily that William Paul Yeager & wife, Clara Young Yeager )

whnse nome. 2_axr@ —signod Lo tha foregoing conveyance and who___dI'2  known to me, acknowledged befora me oan this day

thal, helng informed of the contents of the cnnvuyance,_hﬂve executad the same voluntarily on the day the same beara dale.
Giveon under my hand and oflicial seal, this 6th day of June 11129
sgh-fvb“* é__’—‘!;,_r_!a_g e Q*—’ .

\ My Commission Expires Becernbar 20, 150 2 Notary Public.

TIHE STATE OF ALABAMA,

- COLUNTY.

[ . & Notary Public in and [or sald County, in said Stale,
liereby certify that ;
whosn name signed Lo the Joregolng conveyance and who knowa 10 me, acknowledged belore me on this day
that, haing Informed of the conlents of the conveyanco, . execuiad tha same voluntarily on the day the same bearz daie.

Civen under my hand and officlal seal, this day of , 18

Nolary Public.

TIIFE STATE OF ALABAMA,

——COUNTY.
1, ., Notary Public in and for sald Counly, in maid Siate,
hurehy cortily thal . whose name as
ol thn , 8 corporalion, is signed 10 the”

: fnl;uﬂniltg convayance, and who {s known to me, acknowledged befora me on this day thal, being informed of the contenis of the

cnnveyonce, he, as such officar and wilh full authorlty, execuied the same voluntarily [or and as the act of said corporailon.

Given under my hand and officlal senl, this day of 10 -
eurr b7 404 SHLEL L Notary Public.
TroeRUEY TS,
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