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MORTGAGE

THIS MORTGAGE (**Security Instrument’’) is given on March 30
19 90 The grantor is LEIGH ANNE BROADWELL and husband, STEVEN BLANE BROADWELL

. (" Borrower’’). This Secutity Instrument is given to

SECOR BANK, FEDERAL SAVINGS BANK , which is organized and existing
under the laws of the United States of America

and whose addressis P. 0. Box 830459, Birmingham, Alabama 35283

T

(“‘Lender’’).
Bnrmwcrnwtﬁ Lenderthc principal sumof One Hundred Sixty-Eight Thousand Fifty and No/100

Dollars (U.5. 3§ 168,050.00 ). This debt is evidenced by Borrower's note
dated (he same date as this Security Instrument (‘*“Note"), which provides for mnmhly payments, with the full debt, if not
paid earlier, due and payable on ' September 1, 2005 . This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢} the petformance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and
assigns,. with power of sale the following described property located in Shelby County, Alabama:

Lot 2716, according to the Survey of Riverchase Country Club, 27th Addition, as

recoxrded in Map Book 11, page 56 A & B, in the Probate Offica of Shelby County,
Alabama.

Ko

This mortgage is re-recorded to correct a scrivener's error in that the
original mortgage did mot .include the Planned Unit Development Rider,

i

which has the address of 2501 Woodfern Circle Hoover
IStreet] ICiry$

" Alabama 35244 (“‘Property Address'"),

|Z2i# Code|

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, lorever, logether with
all the improvemenis now or hereafter erecied on the property, and all easements, righis, appurienances, rents, royalties,
mineral, oil and gas rights and profts, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security instrument. All of the loregoing is referred to in
this Security Instrument as the ‘“‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o

mortgage, grant and convey the Property and that the Property is unencumbered, except lor encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants witli
limited variations by jurisdiction to constitute a uniform securily instrument covering real properly.
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Leader, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (“"Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b yearly
leasehold payments or ground rents on the Property, if any; (c¢) yearly hazard insurance prenuums: and {d) yearly
mortgage insurance premiums, if any. These items are called “'escrow itemns.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
ar state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security
Instrument..

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

" Ypon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender ai the time of
application as a credit against the sums secured by this Security Instrument. |

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shal! pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the licn an
agreement satisfuctory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrawer a
notice identifying the lien. Borrower shall satisfy the lién or take one or more of the actions set forth above within 10 days
ol the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasenably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (0 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the

‘restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may coMect the insurance proceeds. Lender may use the proceeds to repair orF restore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amouni of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right {0 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securiy

Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrumient is on a leasehold,
Borrower shall eomply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there s a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnatrion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice (0 Borrower prior 1o acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior (o acceleration wnder paragraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specify: (a} the default; (b} the aclion required 1o cure the default:
{c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default musi be cured; andl
(d) that failure (o cure {he default on or before the dafe specified in the nofice may resull in acceleration of the sums
secured by this Sccurity Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstale after acceleration and the right 10 bring a court action to assert the non-existence of a defaull or any other defense
of Borrower 1o acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender ai
ils option may require immediate payment in ful) of all sums secured by this Security Instrument withou! further demand
and may invoke llie power of sale and any other remedies permitied by applicable law. Lender shall be entitled to collect

J all expenses incurred in pursuing {he remedies provided in this paragraph 19, including, but not limited fo, reasonable

atlorneys’ fees and costs of title evidence,

If Lender invokes the power’of sate, Lender shal} give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shall sell the Property (o the highesi bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deel
conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenanis and AErees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not
limited 10, réasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess (o the person
or persons legally entiiled o it.

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and managc
the Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the
rﬂcei.vﬁilsha[l be applied first to payment of the costs of management of the Property and collection of rents, including,
but not'limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums

Q) secured by this Security Instrument,
i 21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
¢ without charge to Borrower, Borrower shall pay any recordation costs.
% 22. Waivers. Borrower waives all rights of homestead exemption in the Property and refinquishes all rights of curtesy
- and dower in the Property. |
Ven) 23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
g this Security Instrument, the covenants'and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] '

-
) E Adjustable Rate Rider

, | Condominium Rider 1-4 Family Rider

(& -
dﬁ‘a X | Planned Unit Development Rider
560

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Sceurity Instrument
and in any rider{s) executed by Borrower and recorded with it.

Witnesses; -
. w\ﬁ‘km (Seal}
LEIGH ANNE BROADWELL Y Bomower
ot STEVEN BLANE BROADWELL -Borrower
Lf._?_,, — ! ~ [Space Below This Line For Acknowledgment]
E o
& STATE OF ALABAMA, Jefferson | "~ County ss:
g '
g& On this 30th day of March , 1990 L1, the undersigned
= Notary Public in and for said county and in said state, hereby certify that LEIGH ANNE BROADWELL and
L . . S _ )
¢ husbangd, STEVEN BLANE BROADWELL | , whose name(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the
contents of the conveyance, t he y executed the same voluntarily and as  their act on the day the same
bears date, '
Given under my hand and seal of office this the 30th March 1990

My Commission expires: August 27, 1992

This instrument was prepared by

DAVID F. OVSON,  Attorney at Law
728 Shades Creek Parkway, Suite 120
Birmingham, Alabama 35209
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrowei's and Lender’s written agreement or applicable law.
8. Inspection, Lender or its agent may make reasonable entries upon and inspeciions of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, 1 conmection with
any condemnation or other taking of any part of the Properiy, or for conveyance in lico of condemnation, are herchy
assigned and shall be paid 10 Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by 1his Sccuriy
Instrument, whether or not then due, with any ¢xcess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument chall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daile the notice 15
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repaiv of the Property or
to the sums secured by this Secunity Instrument, whether or not then due. .
Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extefid or
postpgtie the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
-~ 10. Borrower Not Released; Forbearance By Lender Not & Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in inferest.
Lender shall not be required to commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or prectude the exercise of any right or remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
" Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey

that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
* the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Security Insirument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
A necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceed.d
QX permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owud

under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated s a
. partial prepayment without any prepayment charge under the Note.

2 13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of

Brendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lerder, atits optton,
may require immediate payment in full of all sums secured by this Security Instrument and may 1nvoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall bhe given Liv
first class mail 1o Lender's address stated herein or any other address Lender designates by notice (o Borrower. Any notice
pravided for in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as proviit: .

in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securily lnstruiment or {he
Note conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrunient ar the No:
which can be given effect without the conflicting provision. To this end the provisions of this Securiry Insirusient and th:
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secuniy it

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ol the Pinjerty o arg
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowe: 1= nob 1 tiitg
person} without Lender’s prior written consent, Lender may, at its option, require immediate payiticind 1 fuid ni"'lﬂ GLTE S
secured by this Security Instrument. However, this option shall not be exercised by Lender if exvreine i prohtbited e

""federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shisl! provide a pericd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ill swons secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may tns ke ane
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shalt hasc the right 10 have
enforcement of this Security Instrument discontinued at any time prior (o the earlier of: (a) 5 days (or such vther pcr.md s
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contuined in
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Nofe had no ;1cc¢!cr;1tm.ﬂ
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumeni, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nghts 1n the Property gnd Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upun reinstatement hy
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred However, this right to reinstate shall not apply in the case of acceleration under paragraphs L3 or 17

. BOOK.
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MORTGAGE/SECURITY DEED RIDER
THIS RIDER, dated this 30th - day of March 19 9)

s 1S
and supplement the Mortgzage or
even date by and between
BROADWELL the Borrower(s) , arnd

» the Lender, as follows:

incorporated into and shall be deemed to amend

Security Deed (the "Security Instrument") of
LEIGH ANNE BROADWELL and husband, STEVEN BLANE

Secor Bank, Federal Savings Bank

FUNDS FOR TAXES AND INSURANCE

Faragraph two of Uniform Covenant 2 of the Securit

y Instrument is 2mended to rezd
as follows:

The Funds shall be held in an institution
insured or guarenteed by a federal
1s such an institution). Lender sh

the deposits or accounts of which z-e
or state agency (including Lender if Lenca-

all apply the Funds to Py the escrow itecs,
Lender may not charge for holding and applying the Funds, anzlyzing the zcecunt
or verifying the escrow items, unless Lender pays Borrower interest on the Fu=cs
and applicable law permits Len

der to meke such a charge. & cherge assessed by
Lender'in connection with Borr

ower's entering inte this Security Instrumenz te
pa8y the ceost of an independent tax reporting service shall

ot be a charge fcr
the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds.

Unless an agreement is made ¢r
applicable law requires interest to be paid, Lender shzll not be Tequired to pev
Borrower any interest or earnings on the Funds
without charge,

- Lender shall give to Borrower,
an annual accounting of the Funds showing credits and debits to
(=2 the Funds and the purpose for which each debit to the Funds weas
LD are pledged as

made. The Furds
! Vo Instrument.

oo 289 nee 041

additional security for tha sums secured by this Security

pts and agrees to the terms zand covenznts
contained in this Rider.

AR ég.u_ﬁzp O"w &M::m (Sezl)

T By Signing Below, Borrower acce
o5
2

DU AN LEIGH ANNE BROADWELL.
g TonE Y LTt
[V Et,ﬂ ‘ 'l.:.;*.:i T

{ROMENS i~y N
STRUM (Seal
3

STEVEN BLANE BROADWELT.

- {Seal)
B AL A 3. -5 7
SRR 2. Mtg. Tax — Al
. ‘111‘}__'-*..:1’-- ' 9. Recording Fee | & {5 ) '
: 4. Indexing Fee _ (Seal)

6. Certifiod Fep————tb—LI02

Total————- - i,_.m_
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PLANNED UNIT DEVELOPMENT RIFistit

*

THIS PLANNED UNIT DEVELOPMENT RIDER is madethus  30th day of March 1490
and is incorporaied into and shall be deemed to amend and supplement the Morigage, Decd of s on Secunty Liveu (s
“Security Instrument™) of the same date, given by the undersigned (the “Borrower”)} te secure Borrower's Mote to

SECOR BANK, FEDERAL SAVINGS BANK ) | (the i eindsi )
of the same date and covering the Property described in the Security Instrument and located at.

2501 Woodfern Circle, Hoover, Alabama 35244
|Property Address}

The Property includes, but is not limited to, a parcel of land improved with a dwelling, togethei wirh civor such parcct 4.
certain common areas and facilines, as described in

Declaration of Protective Covenants

{the “Declaration’). The Property i1s a part of a planned unit development knrown as  Riverchase

\ [Name of Planned Unit Development]

{the “P UD") The Property also includes Borrower's interest in the homeowners association o7 &[eiviiznt estity ov bt s «
managing the common areas and (acilities of the PUD (the “Owners Association”) and the uses, Loasfie. and pricecis -
Borrower’s interest.

1 PUD COVENANTS. In addition to the covenants and agreements made in the Securify tasiyaraent, Borrow ey il

Lenter further covenant and agree as follows:

L2 B BT

4. A. PUD Obligations, Borrower shall perform all of Borrower’s obligations undes (b FUITs Coratidne.,
Documents. The “Constituent Documents” are the : {i} Declaration; (ii} articles of incorpoiation 1vu=1 instrumeni o a:
equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or vozulanions of the Owaey
Association. Borrower shall promptly pay, when due, all dues and assessments unposed rurcusit to the Constiuen
Documents. |

B. Hazard Insurance. So long as the Owners Association maintains, with a generally acoopied inuirance Cacns,

“master” or “blanket” policy insuring the Property which is satisfactory to Lender and which: providos wasucance coverap.
it the amounts, for the periods, and against the hazards Lender requires, including fire and hazards aicheded wirthin the 110,
“extended coverage,” then:

(i) ULender waives the provision in Uniform Covenant 2 for the monthly payment o | eadder of ane-twelin o
the yearly premium installments for hazard insurance on the Property; and

{n) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance voscoge am the Prog.eay i
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverupe jiovaded by ik e
or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repaii b ing 3 foa s
Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are haicis asiigned and ~liall &
paid to Lender. Lender shali apply the proceeds to the sums secured by the Security Tustriumient. wt b any escess peatad Lis
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonalie 7o e than (he £reas
Association matnitains a public liability insurance policy acceptable in form, amount, and extent. v ovessuy o f el

D. Condemunation. The proceeds of any award or claim for damages, direct or conseguc aiicl. .o ablc 10 oo o
connection with any condemnation or other taking of all or any part of the Property or the comennn aa..es and Sacilie s of v
PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Toagy ~iuch proses b noal:
be applied by Lender to the sums secured by the Security Instrument as provided in Unifosm Covenni

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender amd wai. fod s piww s
P I:
consent, either partition or subdivide the Property or consent to:
(1) the abandonment or termination of the PUD, except for abandonment or tevtmn- i ooyt 1y anibe

case of substantial destruction by fire or other casually or in the case of a taking by condemnaticni v v i bamig;

(i1} any amendment 10 any provision of the "Consnituent Documents™ if the proviasai oo ihe expiresy e
of Lender;

(1) termination of professional management and assumption of self-management cf s Chwrers Asosisinwg
or

(iv) any action which would have the effect of rendenng the pubhic hability wsinZice 0 - vupe mhaisiinea ¥
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when doe, then Lonesi anas pay Loy . 0 0,

amounts disbursed by Lender uader this paragraph F shall become addnional debt of Boivow. o oo eed b s S
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shiall Loy oo vcan ihe vt

disbursement at the Note rate and shall be payable, with interest, upon notice from Lender (o Hoiriow o conp oshing pa: o1

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained in this PV 3 .,
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