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| MORTGAGE

THIS' MORTGAGE ("Security Instrument®) is given on ... May. 25..“....
19..90 Thegrantoris . Mark L. Blce and wife, Vicki B, Bice

{"Bm*mwm "), This Secuuty [nstl umenl is gwen Lu v Hﬂtlﬂnﬁl

Eank uf Cummerce ‘of Birmingham

ceeeeens Which 1z 01 .mm-d il ﬂ-mutmg

under (he laws of .t - the United States of América’ and whose address is 1927 . Flr‘?‘ Avenue -
Hﬁ?tﬁﬁ Birmingham, AL 35203 Fﬂgndm .
%‘br/i edﬂwes Lender the principal sum of ... NINETY . HIHE THOUSAND FOUR HUNDRED FIFTY AND
e bt s vaanmrsrsrsnrnsssntriaastonsonens reeanenanneens Dollars (1), S $.. 99 450 UU N Fhlh debt is E\"l[]l:'ﬂLEll hy Buuuwm s nole

dated Lhe game date As ’thﬂ Secunt}r lnst.l umenl {“Nnte"b whmh pI‘DHIJEH fm mnnth!}r payments, with Lhe full debt, if not
paid earlier, due and payable on . June 1, . This Security Instrument
secures to Lender: (a) the lepa:ﬂnent nf the dﬂ‘hl endenced h:,r Lhe Nﬂm wu.h inlerest, and ﬂ“ renewals, extensions and
modifications; {(b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security ol this
Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Security [nstrument and
the Note. For this purpose, Borrower does hereby mortgage, pranl and mnve;itu Lender and Lender's successors and
assigns, with power of sale, the following described property located in ... . County, Alabamau:
ot 25, according to the Survey of Sunny Meadows, 3rd Sectﬂr. as recﬂrded in

L
Map Book 9, Page 91 A and B, in the Probate Office of Shelby County, Alabama.

Subject to existing easements, restrictions, building set-back lines, rights
of way, limitations, if any, of record.
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The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith,
o

7» THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT THE APPROPRIATE BOX MARKED REFLECTING
THE ATTACHED RIDER.

L]
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! " which has the address of ... 5444 Sunrlse Drlve Bi rmingham .
i [Etl&ﬂl] - [Dl-,ri
| Alabama 35242 . ("Property Address' Y;

[Z2ip Codel

TOHAVE AND TOHOLD thig property unto Lender and Lender's successars and assigns, forever, logether with all

- the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,

mineral, oil and gasrights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument, All of the foregoing is veferred to in Lhis
Security Instrument as the "Property.”

BORROWER COVENANTS Llhat Berrewer 15 lawfully scised of the estate hereby conveyed and has the righ wo
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol recond.
Borrower warrants and will defend generally Lhe title to the Property against all claims and demands, subject w any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalonal us;a and nen-uniform covenanis wilh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Boarrower and Lender covenant and agree as lollows:

1. Paymenti of Principal and Inlerest; Prepayment and Late Charges. Borrower shall promptly pay when duc
the principalofand intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Tuzes and Insurance. Subject Lo applicable law or to a written waiver by Lender, Borrower shal! pay
to Lender on the day monthly payments are due under the Note, untit the Note is paid in full, a sum {"Funds") equil to
one-twelfih of: {a) yearly taxes and assessments which may attain prierity over this Security Instrument; (L) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (Jd} yvearly
mortgage insurance premivms, ifany. These ilems are catled "escrow iems,” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow items.

The Fumid s shiall be held in an institution the deposits ar accounts of which are insured or guaranteed by a lfederal o
state agency (including Lender if Lender is such an institution). Leader shall apply the Funds to pay the escrow iteins,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escvow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such achavge. A charge assessed
by Lender in connection with Borrower’s entering 1nto this Security Instrument to pay the cost of an independent tax repori-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds. Unless an agreement 1s made or applicable law requires interest to be paid, Lender
shall notbe required to pay Borroweraay interest or carnings on Lhe Funds. Lender shall give tu Borrower, without chavgn,
an annual uccounting of the Funds showing credits and debits to the Funds and the puipose for which each debit to the Fuds
Cy was made. The Funds are pledged as additional security for the sams secured by this Securily Instrument.

D If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prioy Lo

\.} the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,

al. Borrower's option, either promptly repaitd 1o Borvower or credited to Borvower on monthly payments of Funds. 11 the

w amountofthe Funds held by Lender is not suflicient to pay the escrow items when due, Berrower shall pay to Lender any
S amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Fynds held by Lender. Ifunder paragraph 149 the Property is sold or acquired by Lender, Lender shall apply, no Lier
‘than itmediately prior (o the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

| 3. Application of Payments. Unless applicable Law provides otherwise, all pauyments received by Lender under
paragraphs 1 and 2shall be applied: first, to bate charges due under the Note; second, Lo prepayment charges due under the
Notle; third, o amounts pdyable under paragraph 2; fourcth, W interest due;, and last, to principal due.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impogitions alttributiable (o the
Property whith may attain priovity over this Secwrity Instrument, and leasehold payments or ground rvents, of any.
" Borrower shali pay these obligations in the manner provided in paragraph 2, or if not pasd in that manner. Borrower shall
pay them on time directly Lo the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under Lhis paragraph. If Borrower makes these payments divecily, Borrower shall prompily fernish to Lender
receipts evidencing the payments.

Barrower shall prompily discharge any hien which has priority iver this Security Insorument untess Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in guod
faith the lien by, or defends against enfurcement of the lien in, legal proceedings which in the Leander’s opinion operate to
prevent Lthe enforcement of the lien oy forfeiture of any part of the Property; or (1) secures from the holder of the hien an
agreement aatisfactory to Lendersubordinating the lien to this Security Instrument. IFLender determines that any partol
the Property is subject o a lien which may attain priovity over this Security Instrument, Lender may give Burrower a
notice identifying the lien. Borrower shall satsly the hien or take one or more of the aclions set forth above within 10 days
of the giving of notice.

6. Hazard losurance. Borrower shall keep the improvemenls now existing or hereafier erecited on the Property
A~ insured against loss by five hazards included within the term "extended coverage” and any other hazards for which Lender
y  requires insurance. This insurance shull be maintained in the amounts and for the periods that Lender reguires. T'he

insurance carvier providing the insurance shall be chosen by Borrower sulyect to Lender’s approval which shall not be
unreadonalbly withheld.
All insurance policies and renewals shall be acceptable to Lender and shall include o standard morygrage clause,
- Lender shall have the right to hold the policies and renewals. Il Lender requires, Burrower shall promptly give o Lender
" all receipts of paid premiums and renewal notives. In the event of loss, Borrower shall give prompt notice to the insurance
carniar and Lender. [.ender may make prool of loss if not made promptly by Barrower.

Unless Lender und Borrower otherwise agree in writing, insurance proceeds shall be applied t restoration or rephis
of the Property damayed, if the restoration ov repair is economically leasible and Lender's security is not lessened. If the
rasloration or repair is not econemically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. If
Borrower abandons the Property, or does not answer within 30 days a netice from Lender that the insurance carvier has
offered to setile a cliim, then Lender may collect the insurance praceeds. Lender may use the proceeds tarepalir or restore
the Property or W pay sums secured by this SBecurity Instrument, whether or not then due. The 30-day period will hegin
when the notice 1s given,

Unless Lender and Borrower otherwise agree in writing, any appheation of proceeds to principal shall notextend or
postpone the ducdate of the monthly payments refered w in paragraphs 1 and 2 or change the amound of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to Lhe Properiy prior to the acquisitinn shall pass to Leader 1o the extent of the sums secured by this Securily
Instrument ymmediately prier to the acquisitwon.

6. Preservation and Maintenance of Properly; Leaseholds. Borrower shietl not destroy, damage or snbstantially
change the Property, allow the Property to deteriorate or commit waste. 1f 1his Secunity Instrument is on a leasehold,
* Borrower shall comply with the provisions of the lease, and of Borvower acquires feetitle o the Property, the leasehold and

fee tide shall noL merge unless Lender agrees tu the merger wn weiting,

7. Proteclion of Lender’s Rightis in the Properly, Morigage Insurance, Il Borrower fiils to perform the
covenants and agreements contained iR this Securny Instrument, or there i3 a legal proceeding that may significantly aflect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, lor condemnation or to enforce laws or
regulations), then Lender may do and pay lor whittever s necessary to protect Lhe valuoe of the Property and Lender’™s righits
in the Property. Lender's actions may include paying any sums secured by a tien which has priority over this Security
Instrument, appearing in court, paying reasoniible attorneys' fees and emtering an Lthe Property to make repairs. Althoupgh
lender may take action under this paragraph 7, lender does not have 1o do so.

Any amounts disbursed by Lender under this paragvaph 7 shall lecome aditional debt of Borrower securved by Cas
Security instrument, Unless Borrowerand Lenider agree to other terms of payment, Lhese amounts shall bear imtevest from
the dale of dishwrsement at the Note raie and shall be payable, with interest, upon notice from Lender o Barrower
requesting piyment,

et J11
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Il Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requivement lur the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, ‘

B, Inspeclion. lLender or its ageni may make reasonable entries upun und mspections of the Property. Lendoer
shall give Borrower notice at Lhe time of or prior te an inspection specilying veasonable cause for the inspection,

9. Condemnation. The proceeds of a ny award or clamm for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or ior vonveyance in tiew of condemnation, are horeby
assigned and shall be paid to Lender. ‘ .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pirtiif taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiptied by the following fraction: (i) the totial amount of the sums secured immediately
before the Laking, divided by (b) the lair murket value of the Property immediately before the tuking. Anybalance shull be
! paid to Borrower. .
| If the Property is abandoned by Borrower, or il after notice by Lender w Borrower that the condemnor offors Lo
| make an award or setile aclaim for damages, Borrower fails to respond to Lenderwithin 30days alter thedate the notice is
| given, Lendar iy authorized to collect and apply the proceeds, at its option, either to sesioration or repair of the Property or
to the sums secured by this Security Instrument, whether or aot then due.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shali not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1and 2 change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paymenl or
quigcatiun of amortization of the sums secured by tLhis Security Instrument granted by Lender to ANy SuUCcCess)r In
interést of Borrower shall noLoperate Lo release the hability of the original Borrewer or Borirower's successors in inlerest.
Lender shall not be required o commence proceedings against any successor in interest o refuse Lo exiend time lor
paymentiorotherwise modily amortization ol the sums secured by Lhis Secu ricy Instrument by reason of any demand made
by the origina! Berrawer or Borrower's successors in interest, Any fmbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Aasigns Bound; Joint and Scveral Laahility; Co-signers. The covenants and agreements of
&y this Secyrity Instrument shali bind and benefit the successors and assignyg of Lender and Borrower, subject W the provisions

of paragraph 17. Borrower's covenants and agrecements shall be joint and several. Any Borrower who co-signg this Security

E Instrument but does not execute the Note: (1) is co-signing this Security Instirument only to mortgage, grant and cunvey

that Borrower's interest in Lthe Property under the terms of this Security Instrument; (b) is not personally obligated to pay

g the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrvee 1o extend,

al modify, forbear or make any accommodations with regird to the terms of this Securvity Instrument or the Note without
that Borrower’s Consent.

12. Loan Charges. If the tean secured by this Security Instrument is subject 1o a Eaw which sets maximum loan
charges, and ithal law is finally interpreted so that the interest or other loan charges collected or te be collected in
connection wilh the loan exceed the permitted limits, then: {a) uny such lvan charge shull be reduced by the amount
necessary 1o reduce the charge to the permitied limit; and (b) any sums already colleeted from Borrower which exceeded
permitied limits will be vefunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direcl payment w Borrower. 1T a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. |

13. legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable aceording Lo ils terms, Lender, alits option,
may require immediate payment in full of all sums secured by Lhis Security Instrument zymt may invoke any remedies
w ' permitted by paragraph 18, If Lender exercises this option, Lender shall take the steps specifiod in the second paragraph of
. paragraph 17, |

) 14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firgt class mail unless applicable law requires use of another method. The avtice shall be directed o the
Propeyty Address or any ﬂth&f'addfesu Borrower designates by notice to Lender. Any notice in Lender shall be given by
firgtelass mait to Lender's address stated herein or any other address Lender designates by nutice o Borrower, Any notice
provided for in this Security Instrument shall be deemed W have been given to Borrower or Lender when given as provided

- in this paragraph. |
16. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument o the
Note conflicts with applicable taw, such conflict shall nol affect other provisions of this Security Instrument or the Nole
- which can be given effect without the conflicting prevision. To this end the provisions of this Security Instrument and the
- Note are declared to be severable. |
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.
17. Transfer of the Property or a Beneficial Inierest in Borrower. If all or any part of the Properily or any
“.- " interest initis sold or translerred (orifa beneficial interest in Burrower s sold or transferred and Rorrower is not a nat ural
~ person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full ol all sums
secured by this Security Instrument. However, Lhis option shall not be exercised by Lender il exercise is prohibiied by
federal law as of the date of this Security [nstrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pevied

S ofnotless than 30 days from thedute the notice is delivered or mailed within which Borrower mu st paty il sums secured by
- LhigSecurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without forther notice or demand on Borrewer.

18. Borrawer's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the earlier of: () 5 days (or such other peviod s
applicable law may specify for reinstatement) before sale of the Property pursuant ts any power of sale contained 1n this
Securily Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are thatl Borrower-
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
gccurred; (b) cures any defluult of any other covenants or agreements; (¢) puys all expenses incurred in enforcing Lhis
Security Instrument, including, but not limited to, reasonable allorneys' fees: and () Lakes such action as Lendor may
reasonably required Lo assure that the lien of this Security Instrument, Lender's rights in the Properiy and Borrower’s
obligation Lo pay the sums secured by this Security Instrument shal) continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligitions secured hereby shitfl remain fully effective as if no aeceleration had
occurred. However, this vight W reinstate shall not apply in the case of aceeleration under parigraphs Hlor 2 7.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as followss

19. Acccleration; Remedies, Lender shall give notice to Borrower prior to aceeleralion ullowing Borrower’s
breach of any covenant or agreement in Lhig Securily Instroment {(bul nol prior Lo aceelcration under paragraphs 13 and 17
uniess applicable law provides otherwise). The notice shall specily; (a) the default; () the aclion required Lo cure the
default: (c) a dale, notless than 30 days lrom the dute Lhe nolice 1s given Lo Borrower, by which Lhe defaull must be cured;
and (d) Lhal failure to cure the default on or before Lhe date specified in the notice may resull in acceleralion of the sums
secured by Lhis Security Instrument and sale of the Property. The notce shall further inform Borrower of the righi W
reinslLate afler acceleration and the right 1o hring a court aclion Lo agseri Lthe non-exisglence of o default drgny elher
defense of Borrower Lo acceleration and sale. IfLhe defaull is nol eured on or belore Lhe da le specified 1n Lthe notice, 't ender
at its option may require immediale payment in full of all sums secured by this Security Instrumenl withoul further
demand and may invoke the power of sale and any other remedies permiiled by applicable law. 1ender shull be entitled Lo
collect ail expenses incurred in pursuing the remedies provided in this paragraph 19, including, bul aot limited Lo,
reasonable atlormey's foes and coslg of Litle evidence.

If Lender invokes the power of sale, Lender ghall give a copy of a notice to Borrower in Lhe manner provided in

€ paragraph 14. Lender shall publish the nolice of sale once a week for three conseculive weeks in a newspaper published in

ayaf
LA

Lal
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Shelby.oveeeeeeee.. County, Alabama, and thercupon shall sell the Properly to the highesl bidder at public
auchon at Lthe fronl deor of the County Courthouse of Lhis County. Lender shall deliver to the purchaser Lender’s deed
conveying Lhe Property. Lender or its designee may purchase the Property al any sale. Borrawer covenanis and agrees
that the proceedsof the sale shall be applied in the following order: {(a) o all expenses of Lhe sale, incltuding, but not himiled
to, reasonable atlorneys' fees; (b) to all sums secured hy Lhis Secaurity Inslrument; and (¢) any excess to the person or
persons legally entitled to it

20. Lender in Possession. Ppon acceleration under paragraph 19 or abandonment of the Propercty, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled 1o enter upan, take possession of and manage the
Property and to collect Lhe rents of the Property including those past due. Any rents collected Ly Lender or the receiver
shall be applicd first to payment of the costs of management of the Properiy and collection of rentys, including, bul nal
limi}ed o, receiver’s fees, premiums on receiver's bands and reasonable allorneys’ fees, and then to the sums secored by
this Becurity Instrument.

. 21. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall releuse this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls.

22. Waivers Borrower waives all rights of homestead exemption in the Properly and relinquishes all vights of
curtesy and dower in the Property. '

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements ofeach such rider shall be incorporated into and shallamend ail
supplement the covenants and agreements of Lhis Security Instrument as if the rider(s) were a part of this Security
Instrumeni, [Check apphicable box{es)]

[: Adjustable Rale Rider Condominium Rider 2.4 Funnly Rider
Graduated Paymenl Rider Manned Unit Development Rider

] Other(s) [specifyl FNMA/FHLMC Mortgage/Deed of Trust/Security Deed Rider

BY SIGNING BELOW, Borrower accepts and agvees to the terms and covenants contained in this Securily
Instrument and in any rider{s) executed Borrower and recorded with it.

M d‘ [
s rrresantrewenrrrriddrrdd s

Witnesses:

Cmrea s srera et . - ooyt {Hl!ill}
Mark L. Bice = Bt e W
W"" ,,,,, & '@\M’L'/{hl‘-l”
Vicki B. Bice — BOsrOw T

[Spaca Bolow This Lino For Acknowladgmoni]

STATE OF ALABAMA

COUNTY OF JEFFERSON

I, Frank K. Bynum, a Notary Public in and for said County, in said State,
hereby certify that Mark L, Bice and wife, Vicki B. Bice whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 25th?f§ May,/

Frgdk K. Bynum, Ngta

19

y Public
My Commission Expires: November 20, 1992

THIS INSTRUMENT PREPARED BY: Frank K. Bynum
$17 Office Park Circle
Birmingham, AL 35223
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FHHA/ FHLHC
HORTCACE/DEED OF TRUST/SECURITY DEED RIDER

THIS RIDER, dated this 25th day of May » 19 90 » 18
incorporated into and shall be deemed to amend snd supplement the Mortgpage,
Dead of Trust or Security,Deed, (the "Security Instrument’) of aven date by and
betwaen Mark L. Bice and Vicki B, Bice

the Borrower(s) and NATIONAL BANK OF COMMERCE OF BIRMINGHAM, the Lender,
as follows:

FUNDS FOR TAXES AMD INSURANCE

Paragraph two of UNIFORH COVENANT 2

Theé Funds shall be held in an institution the depesite or account of which are

insured or guaranteaed by a federal or state sgency {(Including Lender, 1f Lender
18 such an {ustitution), Lender shall apply the Funde to pay tha escrow items,
Lendar may not charge for holdlog and applying the Funda, analyzing the account

,or ver{fying the escrow items, unless Lender pays Borrower{s) luterest on the

1" Funde and applicable law permits Lender to make such a charge. A charge

, aspessed by Lender in connection wlitlh Borrower{se) entering into thils Security

o
=
#
&

"Ingtrument to pay the cost of an Iindepeudent tax reporting service shall not

be a chacge for the purposes of the preceding sentence. BRorrower(s) and Lender
may agree in writing that Intecest shall be paid on the Funds, Unless an
ogreement 18 mnde or appllecable law requires lunterest to be paid, Lender shall
not be requiced to pay Borrower(e) any interest or earnings on the Funds.
Lender shall glve to Borrower{s) without charge, an annual asccounting of the
Funds showing credits and dobite to tha Funds and the purpose for which each
debit to the Funds was mada, The Funds are pledged as additional security {or
the same secured by this Securlty Instrument,

UNLIFORM COVENANT 31:

"APPLICATION OF PAYMENTS. Unless applicable law provides otherwise, all payments

(O
(-
O
#
LD
&
5
=3

raceivaed by Lander under paragraphe 1 and 2 shall be applieds [irst to smounts
pasyable undar parageaph 2§ eecond, to Iinterest due; and laet, to principal dues,

UNIFORN CD?EHAHT.IJ=

LEGISLATION AFFECTING LENDER'S RICHTS. If enactment or explratlon of applicable
laws has the effect or rendering provisiona respecting the repayment terms,
interest adjustments, or transfer of property under the Note or this Security
Instrument unenforceable according to fts terms, Lender, at its optlon, may
require Borrower to modify the repayment terms, interest adjustment terms, or
transfer of property provislon(s) as applicable, or the Note and/or Securlty
Instrument. The new term(s) sball oot jncreasa the Hote Interest rate to a

rate grester than the rate Lender would have offered Borrower on the date of the

‘Nota for a J0-year fixed rate loan in the same original principal amount ag the

" Hote.

If Lender exercises this option, Lender shall give notica to Borrower specliylng!
(a) the action required to modify the applicable term(s) of the Note and the
Securlty Instrument; (b) a date, not lesa than 90 days from the date the notice
is given to” Bor rower, by whiclh the modlfication muast be completed; and (c) that

~fallure to complete the modiflcation on or before the: date apecified 1o the

notice may cesuvlt in acceleration of the sume secured by the Secuclty Instrument.
If Borrowuer fails to take the action required to effect the modification within
the mpecifled time, Lender may Invoke any remedies permitted by the Security
Instrument without further notice to or demand on Borrowver,

By signing below, Borrower(s) accepts and agrees to the terms and covenaunts

contained in this Rider. %

AT Borrover Hark L. Bice
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