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DEA L ESTATE MORTGAGE . _ . o
This insirument was pre pared Bby:
T CTATE OVF THE_CITIZENS BANK OF FAYETTE
L STATE OF ALABAMA .]S .BR_QHE__. o
SHELBY County T -

Know ALL MEN By THESE PRESENTS: That whereas ‘
Lh

SMITH, & PATTERSON CONS INC

THE CITIZENS BANK OF FAYETTE with offices

|ipEc justiy indebted to

S
b

"hercinafter talled the “Mnrlﬁagec"&, in the sum of pliufndn
TWO HUNDRED THOUSAKD THREE HUMDRED SIX AND 50/100 Dollars (§ _ 200306,50_ )

together with interest thereon, as evidenced by a promissory note or notes of even date herewith,

AS SET FORTH IN SECURITY AGREEMENT

NOW, THERLEFORE, in consideration of the premises and in order to securc the payment of said indebtedness and
any renewals or exicnsions thereof and the interest thercon, and ali other indebtedness (including future advances®) now

or hereafler owed by any of the above-named to Mortgagee, whether such indebtedness is primary or secondary, direct or
indirect, contingent or absolute, matured or unmatured, joint or several, and otherwise secured or not, and 1o secure compliance
with all the covenants and stipulations hereinafier conlained, the undersigned

SMITH & PATTERSON CONS INC

{whether one or more, hereinafter called the

“Mort ainrs") do hereby grant, bargain, sell and convey unto the said Mortgagee the following described real estate situated
in Y County, Statc of Alabama, viz:

LOT #6 ACCORDING TO THE SURVEY OF BROOK HIGHLAND, 1ST SECYDR, AS
RECORDED IN MAP BOOK 12, PAGE 62 A&B, AS RECORDED IN THE PROBATE CFFICE
OF SHELBY COUNTY, ALABAMA

MINERAL AND MINING RIGHTS EXCEPTED.
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g) ( }If this box is checked, notwithstanding any other provision hereof this morigage secures only the specific debi{s)
described in the premises above, all extensions and renewals thereof, the interest thereon, and advances hereafter made by
Mortgagee for taxcs, assessments, and insurance and to discharge encumbrances on the mortgaged premises, and the interest




logether with all rents and other revenues thereof and all rights, privileges, casements, tenements, interests, Unprovemenis
and appurienances thereunto belonging or in any wise apperiaining. including any after-acquired utle and casements and
all rights, title and interest now or hereafter owned by the Mostgagors in and to ail buildings and improvements, storm and
screen windows and doors, gas, stcam, electric and other heating, lighting, ventilating, air conditioning, refrigerating and

cooking apparatus, elevators, plumbing, sprinkling, and other equipment and fixiures attached or appertaining to said premises,
all of which shall be deemed realty and conveyed by 1his morigage.

To Have anp To Hoib the same and every part thereof unto the Mortgagee, its successors and assigns forever.

. And for the purpose of further securing the payment of said indebtedness the Morigagors warrant, covenant and agree
with Mortgagee, its successors and assigns, as follows:
oy
;Si ]. That they are lawlully seized in fee and possessed of said mortgaged property and have a good right W convey the same as

foresaid, thai they will warrant and forever defend the title against the lawful clsims of all persons whomsoever, and that said properly
n.‘.-,_’-:'is frec MEI:H of all encumbrances, easements and restriciions nol herein specifically mentioned.

2. That they will pay all taxes, assessments, or other liens taking priority over this mortgage when imposed legally upon said
mortgaged, property, and should defauit be made in the payment of same, or any part thereof, said Mortgagee may pay the same (bui
gMurtgagcc is not obligated 10 do s0).

- 3. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and with such

2 companies os may be satisfaclory 1o the Mortgagee against loss by fire (mcluding so-called extended coverage), wind, and such other

0 hazards as Mortgagee may specily, with loss, if any. payable 1o said Mortgagee, and will deposit with Mortgagee policies of such insurance
or, at Morigagee's election, certificates thereof, and will pay premiums therefor as the same become due. Mortgagors shall give immediaie
nolice in writing to Mortgagee of any loss or damages to said premises caused by any casualty. If Mortgagors fail 10 keep said property
insured as above specified, the Mortgagee may insure said properly (but Morigagee is not obligated to do so) for its insurable value
against loss by fire, wind, and other hazards for the benefil of Morigagors and Mortgagee. or Morigagee alone, at Mortgagee's election.
The proceeds of such insurance shall be paid by insurer to Morigagee, which is hereby granted fuil power 10 settle and compromise
claims under all policies and to demand, receive and teccipt for all sums becoming due thereunder: said proceeds. if collected, 10 be
credited on the indebtedness secured by this mortgage, less cost of collection same, or to be used in repairing or reconstrucling the premises.,
as Lhe Mortgagee may clect.

4. That all amounts so expended by the Mortgagee for insurance or for the paymeat of taxes or assessments or to discharge
prior liens shall become a debt due the Mortgagee, shall be at once payable without demand upon or nolice to any person. shall beas
interest at the rate of interest payabie on the principal sum of the note described above or, if ne such rate of interest is specified
or if the rate specified would be unlawful, at the rate of 8% per annum from daie of payment by Mortgagee, and such debt and the inleresi
lhereon shall be secured by the lien of this mortgage; and upon failure of Morigagors 1o reimburse Mortgagee for all amounts so expended,
at the clection of the Mortgagee and with or without notice to any person, Morigagee may declare the entire indebtedness securcd by this
morigage due and payable and this morigage subject 10 foreclosure and the same may be foreclosed as hereinafier provided.

6. That no delay or failure of the Mertgagee to exercise any oplion 10 declare the malturily of any debt sccured by this morigage
shail be 1aken or deemead as a waiver of the right to exercise such option or 10 declare such forcfeilure either as 1o past or present defaults
on the part of said Morigagors, and that the procurement of insurance or payment of taxes or other liens or assessments by the Morigagec
shall not be taken or deemed as a waiver of the right o declare the maturity of the indebledness hereby secured by reason of the failure
of the Morlgagors to procure such insurance or to pay such taxes, liens, or assessments, it being agreed thal no terms or conditions contained

in this mortigage can be wajved, aliered, or changed except as evidenced in writing signed by the Morigagors and by the Morgagee.

7. That they will well and (ruly pay and discharge every indebtedness hereby secured as it shall become due and payable including

the note or notes above described, any renewals or extensions thereof, and any other notes or obligations of Mortgagors to Morigagee
whether now or hereafter incurred.

& That after any default on the part of the Mortgagors, the Mortgagee shall, upon complaint filed or other proper legal preceeding
being commenced for the foreclosure of this morigage. be entilled as a matter of right to the appoiniment by any competent court or
ttibunal, without notice to any party, of a receiver of the rents, issues and profits of said premises, with power 10 lease and control the
said premises and with such other powers as may be deemed necessary, and that a reasonable atterney’s fee not cxceeding (5 perven
of the unpaid debt afler default shall, among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profins
or out of the proceeds of the sale of sajd mortgaged property.

9. That ail the covenants and agreements of the Mortgagors herein contained shall extend to and bind their heirs, execulors,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers herein given,
granted or secured to the Mortgagec shall inure 1o the benefit of the successors and assigns of the Morlgagee.

10. That the debl or debts hereby secured shall at once become due and payable and this mortgage subject 1o foreclosure as herein
provided at the oplion of the hoider hereof when and if any statement of lien 1 filed under the statutes of Alabama relating to liens
of mechanics and materiatmen, withoul regard 1o the form and contents of such statement and withouq regard to the cxistence or non-exis-
tence of the debt, or any part thereof, or of the tien on which such statement is based.

11. That the provisions of this morigage and of the note or notes secured hereby are scverable, and ihat the invalidity or unenfor-
ceahility of any provision of this morigage or of any such note or noles shall not afTect the validity and enforceability of the ather provisions
of this mortgage or of such note or notes.
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UPON CONDITION, TOWEVER, that if the mor.gagors shall well and truly pay and discharge all the indebtedness hereby
sccurcd as the same shall become due and payable and shall in all things do and perform all acis and agreement by them hercia
agreed o be done according to Jhe tenor and effect heceod, then and in that event only this conveyance shall be and become null
and void; but should defau’i be made in the paymen’ of any indehtedness bereby secured orany renewals or extensions thereolor
any part thereofor should any intcerest thereon remain anpald i matority, or shoulo default be made in the cepayment of any sumn
cxpoenued by sald Mortgagee under the authority of any of the provisions of this mortgage or should the interest of said Morigagec
in said property become endangered by reason of the enforcement of any licn or encombrance thercon so as to cndanguer the
dehi( s hereby securced, or should a petition to condemn any part of the mortgaged property be filed by any authority having
power of eminent domaln, or should any law, either federal or state, be passed imposing or authorizing the imposition of a specific
tax upon this mortgage or the debt{s) hereby secured or permitting or authorizing the deduction of any such tax from the
principal or interest sccured by this mortgage or by virtue of which any Lax or assessment upon the morigaged premises shall be
charged against thie owncer of this mortgage or should at any time any of the stipulations contained in this morigage be declised
invalidd or inoperative by any court of competent jurisdiction or should the Morigagors fail to do and perform any othere aci or
thing herein required or agreed to be done, then in any of sald events the whole of the indebtedness hereby secured, oF any
portion or part of same which may not at said date have been paid, with interest thereon, shall at once become due and payable
and this mortgage subject to foreclosure at the option of the Mortgagee, notice of the excrcise of such option being herchy
cxpressly walved; and the Mortgagee shall have the right to enter upon and 1ake possession of the property hereby conveyed and
after or without taking such possession to sell the same before the Court House door of the County (or the division thereof)
where sald propecty, or @ substantial part of sald property, is located, at public outcrey for cash, after first giving notice ofthe time,
place and erms of such sale by puhll{:ntinn once a week for three consecutive weeks prior to said sale in somce newspaper
published in said {,mm ﬁgﬁl 4y pugghase money the Mortgagee or auctioneer is authorizuod 1o execulc 1o
the purchaser for a 1. in.J name o a gmrd and sitficient deed 1o the property sold. The Mortgagee shall apply
the proceedds of soi@sEleAMitadivo Thb%mwtﬂimng sclling and conveying, including a reasonable attorney’s foo nol

exceeding Hﬁ percent of the unpaid debt after default if the original amount Ananced exceeded $300; second, to the payment of
any amounts that may have been expended or that may then be necessary to expend inpaying insurance, taxes and other
cncumbrances, with intecest thereon; third, to the payment in full of the indebtedaess hereby secared and interest thereon,
whether the same shall or shall not have Rilly matured at the date of sald sale, but no interest shall be collected beyomd the date ot
sale; and fourth, the balance, if any, to be paid over to the said Mortgagors or to whomsoever then appears of record to be the
owner of Mortgagors' interest in said property. The Mortgagee may bid and become the purchaser of the morigaged property
any (oreclosure sale hereunder. The Mortgagors hereby waive any requirement that the mortgaged property be sold in separai
tracts and agree that Mortgagee may, at its option, scll said property ¢n masse regardless of the number of parcels berehy
conveyed.
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IN WiTness WHEREOF, each of the undersigned

t

SMITH & PATTERSON CONS INC

“has hereunto set his or her signature and seat or has caused this instrument 1o be executed by its officer{s} thereunto duly authorized, this

_09 dayofJUNE 19904 .

T
o™ e {SEAL)

SMITH & TTERSON CONS INC
(SEAL)

(SEAL}

(SEAL)

ATTEST:

fis

(Corporale Secal)




THE STATE OF ALABAMA,

INDMVIDUAL ACKNOWLEDGMENT
COUNTY

I, the undersigned, a Notary Public in and for said County, in said State, hereby certifly that

whose name signed to the foregoing conveyance and who known 10 me. acknowledged before me on this day
that, being informed of the contents of the conveyance. execuled the same voluntarily on the day the same bears date.
Given under my hand and ofTicial seal this day of R |

(Notarial Seal)

e sTath
B STATD OF ALABAMA,
' : INDIVIDUAL ACKNOWLEDGMENT
e ;
app COUNTY
g 1, the undersigned, a Notary Public in and for said County, in said Stale, hereby certify that
l§
whose name signed 1o the foregoing conveyance and who known to me, acknowledged before me on this day
g\ﬂl. being informed of the contents of the conveyance, exccuted the same voluntarily on the day the same bears date.
;: Boﬁd$n: e
e Tt er = - E. ﬁa
Given under my hand and official seal, this day of b W LS MRV A LI ﬁ i L S
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(Fo ] Sl EI; 1 = Ifmg Notasy Public
T ) I
THE STATE OF ALABAMA, ]
FAYETTE gg Jut 12 81 9: 21 CORPORATE ACKNOWLEDGMENT
- COUNTY |
I, the undersigned, a Notary Public in and for MJE&JnfylrrbhH State, hereby certify that -
~WAYNE -PATTERSON- whose nasme as VICE President

of the SMITH & PATTFRSON CONSTRUCTION, INC. . a corporation, is signed 10 the fore-

going conveyance, and who is known 10 me, acknowledged before me on this day that, being informed of the contents of the con-
veyance, —he, as such officer and with full authority, executed the same voluntarily for and as the act of said corporation.

Given under my hand and official seal, this day of :
Q{T {J{""’..-ﬂ_./ // 7’4""'1 L'{E‘L‘

mm ’; w / Notary Public
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