THE STATE OF ALABAMA

Shelby

County

Harold & Karen Argo

KNOW ALL MEN BY TI{ESE PRESENTS: That whereas Harold Argo & wife, Karen Argo

4102 Chesapeake North

L bocome fustly indebied 1o FIRST ALABAMA BANK O¥X_.Shelby County  of Shelby Countyatabama

harﬂlnl[ﬁr called the Mortgegee, in the principal sum of

Twenty Eight Thousand Three Hundred Thirty-S5ix & 60/1008 28,336.60

't as evidenced by

one real estate negotiable nole

of even date harewith,

) Dollars,

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebtedness
and any reneawal or extenslons of same and any other indebtedness now or hereafter owed by Morlgagors 1o Morlgugen |

{except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur- |
poses) and compliance with all of the stipulations hereinafter contained, the ssid )

Harold Argo & wife, Karen Argo

do

ook 29D m: 292

{hereinaller called Morigagors)

heraby grant, bargain, sell and convey untc the said Mortgagee the following deacribed resl estate situated in

Shelby

County, State of Alabama, viz:

Lot 96, according to the amended map of Hickory Ridge

Subdivision, as recorded in HMap Book 11,

Page 79, in

the Probate Office of Shelby County, Alabama.

L)

mortgagors;

[N A AT BARK
: 'Ir.,_..':!"' j'f
IR

.
L k .. . - r

i, et L0124

RE 104 {6/02}

"This property does not constitute homestead for the
This is a purchase money mortgage."




I logathar with slt rents snd cther revenues thereo! and all rights, privileges, easements, tenements, interests, improvements and
| appurtenances theraunte belonging or in any wise appeartaining, including any afier-scquired title and easements and o}l rights,
titla and Intarast now or hereaftar owned by the Mortgagors in and 1o ol buildings and improvemenis, storm and screen windows
and doors, gas, steam, electric and other heating, lighting. ventilating, air conditioning, refrigerating and cooking sppatralus, ele
| vators, plumbing. sprinkiing, and other equipment and fixtures satiached or apperteining io said premises, all of which (hereinafier
| designaled es the mortgaged property] shall be desmed reslty and conveyed by this mortgage.

| TO HAVE AND TO HOLD the same and svery part thereof unto the Morigagee, FIRST ALABAMA BANK ofX___
| Shellby
+ | . . its successors and assigns forever.

And for the purposs of further securing the payment of said indebtedness the Mortgagors covenant and agree as follows:

1. That they are lawiully selzed in fee and possessed of said mortgaged property and have a good right to convey the sume
es sloresaid, that they will warrant and forever defend the titlo against the lawful claims of sll persons whomsoever, and that said
property s free snd clear of all encumbrances, eassments and restrictions not herein specifically mentioned.

None

2. That they will pay all taxes, assessments, or othor Hens taking priority over this mortgege when imposed legally upon suid
| mortgaged property snd should defsult be made in the payment of same. or any pert thereof, sald Mortgagee may pay the same.

|

i 3. That thay will keep the buildings on sald premisea continuously insured in such amounts, in such manner and in such

| companiss ss may be satisfactory to the Mortgagee against loss by fire and such other hazards as Mortgagse may specify, with §

| loss, Il any, payable to said Mortgagee, and will deposit with Morigagee policles for such insurance and will pay premivms
therefor as tha same becoma dues. Mortgagors shall glve immediate notice In writing to Mortgagee of any loss or damages Lo said |
premises caused by any casualty. If Mortgagors fall to kesp seid property insured as above specified, the Morigagee may insure
sald propsrty for lie insurable value agelnst loas by fire and other hazards for the benefit of the Mortgagee. The proceeds of such |

| insurance shell be paid by insurer to Morigages which is hereby granted full power to settle and compromise claims under all

| policies and to damand, recelve and recelpt for all sums becoming due thereunder; said proceeds, Il collected, to be crediled on |

! {he indebiedness secured by this mortgage, less cost ol collecting same, or to be used in repairing or reconstructing the premises [

| as the Morigagee may elect;: ell amounts so sxpended by said Morigages for insurance or for the payment of taxes, assessments
or eny ather prior liens shall become a debt due said Mortgagee additlonal to the indebtedness herein describad and at once
payable without demand upon or notice to any person, and shall be secured by the lien of this morigage and shall bear interesi
at the highest legal rate fromn date of payment by said Mortgages and st the election of the Mortgagee and wilhout notice 10 uny

i person, the Mortgages may declsre the entire indebiadness secured by this mortgage due and payable and this morigage subjeci
t6 foreclosure and same may bha forsclosed as hereinafter provided.

4. To izke good care of tha mortgaged property above described and not to commit or parmit any waste thereon, and lo keep
ihe sema repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and 1ear alone excepled.

morigage shall be teken or deemed as a walvar of the right to exercise such option or to declare such forfeiture either as to pasl
or present dafault on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Morigageu
shall not be taken or deemed as & walvar of the right to declare the maturity of the indebiedness hereby secured by reason «of -§
tha failure of tha Mortgagors to procurs such insurance or to pay such taxes, it being agreed that no terms or conditions containe:!
in this morigage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigagee.

¢. That they will well and truly pay and discharge any indebtedness hereby sacured as it shall becomae due snd payable
including the note or notes above dascribed, any renewals or extensions thereof, and any other notes or obligations of Morigagors
"to Mortgagee whather now or hersafter incurred.

_ 7. That afler any default on the part ol the Morigagors, the Mortgagee shall, upon bill filed or other proper legsl proceeding
being commenced for the foreclosurs of this morigage, be entitled as a matiar of right to the appointment by any compelent couri

{ or tribunal without notice to any party, of a receivar of the rents, issnes and profits of said premises, with power to lcase and }

| control the said preamises and with such othar powears ada may be desmed nacessary, and that a ressonable attormay's fec shall, |

| among other expenses and costs, be fixed, allowed and paid out of such rents, Issuss and profits or out of the proceeds of the

| sale of asld morigaged properly.

S. That no delay or fallure of the Mortgages ic exsrciss any option to declare the maturity of any debt secured by this
i
I
I

: 8. That all the covenants and agrsements of the Mortgagors herein contained shall exiend to and bind their heirs, executors,
| administtators, successors and asssigng, and that such covenants and agreements and all options, righls, privileges and powaers
| herein given, granted or secured to the Morigagee shall inurs to the benefit of the hairs, successors or assigns of the Mortgagee.

9. That the debt heraby securad shall at once become due and payable and this morigage subject 1o foreclosure as herein
provided at the option of the holder hereo! when and if any stetement of lien ia filed under the ststutes of Alabama relaling to
liens of mwechanics and materialmen, without regard 10 the form and contents of such statement and without regard to the existepce
or non-exlstence of the debt or any part thereol, or of the lien on which such statement s based. '



e ———————

10. Transfer of the Property: Assumption. If all or any pari of the mortgaged property or an inlerest therein is sold or
transforrod by Morlgagora without Mortgagee's prior wrilten consenl, excluding (a) the creation of a lien or encumbrance sib- |
ordlnate to this Morlgage. (b} Ihe creation of »a purchase money security interest for household appliances, [c) a transfer by dovise,
doscenl ar by operation of law vpon the death of a joint lenant or {8} the grant of any leasehold inlcrest of three years or less |
| not containing sn option to purchass, Morigagee may, at Mortgagee’s option, declare all the sums secured by this Morigsage lo be |
immodiately dua and payabls. Mortguges shall have walved such oplion Lo accelerate il, prior to the sale or transfer, Morlgagen
and tho persen to whom the morigagad property Is 1o ba sold or iransferred reach sgraement in writing thai the credil of such }
parson is satiafactory lo Mortgagee anc that the inlerest payable on the sums secured by this Morlgage shall be at such rale as |
{ Mortgagoe shall requeat.

If Morlgagee exorcises such option o accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall
provide & perlod of not lass than 30 days from the dete the notice is mailad within which Mortgagors may pay the sums declored
due, 1f Mortgagers falls Lo pay such sums prior o the expiration of such period Morigagee may, without further notice or demand
on Mortgagors, invoke any remedies permitied hereunder.

11. Plural or singular worda used herein to designate the undersigned Mortgagors shall be consirued lo refer 10 the maker
or makers of this mortgage, whethar ane or more persons or a corporation.

UPON CONDITION, HOWEVER, that If ths Morigagors shall well and truly pey and discharge the indebledness hereby
secured, [which In addition 10 the principal sum with interest, set forth above shall include paymen! of laxes and insurance, the
satislaction of prlor encumbrances and any other lndebledness owed Lo the Morigugee Ly the Murigagurs belore the full puyingni
of this mortgage] as it shat! become dus and payable and shall in all things do and perform all acls and agreemenis by them herein §
sgreed to be done occording to the fenor and effect hereofl, then and in that event only this conveyance shall be and become null |
and vold: but should default bs made in the payment of the indebtedness hereby secured or any renewals or exlensions thereal or
any parl thereof or should sny interesl thersaon remain unpaid at maturity, or should default be made in the repayment of any
sum expended by said Morlgsgee under the authority of any of the provisions of this mortgage or should the interest of said
Mortgaged in sald properly become sndangered by reason of the enforcement of any prior llen or encumbrance thereon 50 ax (0
endanger fhe deb! hereby secured, or should & petition to condemn any part of the morigaged property be filed by any authority
having powar of eminent domain, or should any law, either federal or state, be passed imposing or authorizing the imposition ol
a specific’tax upon this mortgage or the debt hereby secured, or permitling or authorizing the deduction ol any such tax from the
principal or interest secured by this mortgage or by virtue of which any tax or assessment upon lhe morigaged premises shall be
charged against the owner of this mortgage or should at any lime any of the stipulations contained in this mortgage be declared
invalid or jnopsrative by any courl of compelent jurisdiction or should the Mortgagors fail 1o do and perform any other acl or
(hing herein required or agread 1o be done, then in any of said events the whole of the indebtedness hereby secured, or any
portlon or part of same may not es said date have been pald, wilh interest thereon, shall at ohee become due and payahlc and
ithis mortgage subject 1o foraclosure al the option of the Morigagee. notice of the exercise of such option being hereby expressty
waived; and the Morigagee shall have the right lo enter upon and take possession of the property hereby conveved and afler or }

without taking such posssssion (o sell the same belore the County Court House door in—— _Columbiana -
Shelby

County, Alebame at public oulcry for cash, after lirst giving notice of the time, place and terms of such sale by publication once
a wask lor three consecutive wecks prior 1o seid sale in some newapaper published in said Cily. and upon the payment afl the
purchase money thc Morigagee, ot owner of tha debt and mortgage, or suctioneer, shall execute to the purchaser for and in the
neme of the Mortgagors s good and sufficient deed lo the property sold; the Morigagee shall apply \he proceeds of said sate: §
Firat, to Ihe expensa of advertising, selting and conveying, including & reasonable attorney’s fee; second, lo the payment of any
amounis that may have been expended or that may then be necassary lo expend in paying insurance. taxes and olher encumbranaes
with inlerest thereon: third, 1o the payment in full of the principal indebledness and interest tharean, whether the same shall or
shall not have fully matured at the date of said sale. but no interest shall be collected beyond the date of sale: and fourth. the
bolance, if any, o be paid over Lo the said Morigagors or to whomever then appears of record to be the owner of said properly
The Mortgagee may bid and becoms the purchaser of the mortgaged property at any foreclosure sale thereunder.

__ IN WITNESS WHEREOF, _¥E have herauntosst _OUL  hand(s) end seal{s] 1his 30th dayof May 18 90.

> 79 ‘:S" (Seal}
1) L | lﬂﬁi*‘ [Seal)

This instrument wes prapared by: )‘karen Argo :j
NAME Diane Rachels, Admn. Asst./Real Estate

W

SOURCE OF TITLE  Stewart Title Guaranty Co.
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CERTIFICATE

State of Alabama)

Shelb County)
In compliance with Acl #6871, Acts of Alsbama, Regular Session, 1977, the owner of 1this mortgage hereby ceriilies thet the amount of

indebiedness presenily sncurcedis 528, 336,60 upon which 1the morigage tax of 42.60

| is paid herewith and ownar sgrees 1hi no additional or subsequent ngﬁmrbwill be made under 1his mortgage unless the morigage tax onsuch
k advances is paidiniothe approprisle office of the Judge of Probale of elby County, Alabams, nolater than sach Seplember
| hereafter or an Instrument evidencing such advancens is filed {or record in the ahove'said office and the recording fee and tex applicable thersto
paid,

| Morigagor: ; ank of ShE]'bf Cﬂ““tz

Date, Tims and Volume snd Page of recording as shown hereon.




THE STATE OF ALABAMA,

Shelby COUNTY,
} the undersigned authority . a Notary Public in and for said County, in said Slate,

hereby certify that

whose name__18g

signed to the foregoing conveyance and who_18

lhat, being informed of ihe contents of the conveyance, has exacuted the same voluntatily on the dhy the same hears date.

Given under my hand and officlal seal, Ihin_s2£:l 1h - dey of Ln v@’ . miﬂz._:f_
RS ) ‘b”\ —
Y _ .fr

THE STATE OF ALABAMA,

S

hereby chytify that

known to me, ncknuwlcdgud before me on this day

I'ﬂh:nlm*yr Public.

COUNTY.

. & Notary Public in and for said County, in said Slate,

whose name

signed to the loregoing convayance ard whe known to me, acknowledged before me on this day

that, being informed of 1he contents of the ;:nnvuynnc:u. executed the same voluntarily on the day Ihe same bears date.

Given under my hand and official sesl, this day of B [

— _—r— -

Notary Public,
% .

THE S8TATE OF ALABAMA,

. _ COUNTY.

I, . Notary Public in and for sald County, in said Slate,

hareby cerlify that whose name as

of tha

. & carporalion, is signed 16 the
foregoing conveyance, and who s known to me, acknowledged before me on this day that, being informed of the contenls of the

conveyance, he, as such officer and with full authority, executed the same voluntarily for and aes the act of said corporation.

RE 106 th/82)

Given under my hand and official IIBIII. this day of , 19 .
Notary Puhl-i:'::-.‘
' L -
';“'L'“
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