s
l’l jl“'

(horinafr nefarred to as **Mortgagor’”) and TS
(hereinafier refamred to as *'Mortagages’’). /

due, or contingent, Houldated oc
spocifi :dm:dln,mmﬂmﬁm,quIMﬂwmw.MMHmm. any snd all exeasions
or e of same, or any part thereof, whether

thia
cvidenced by note hereinabove y referred 0, and any and all
compliance with all nfhmmﬂﬂﬂpﬂuhﬁnnﬂﬂ,hhﬁuﬂuﬂnﬂ.nﬂhhﬁr
mortgage unto Mortgagee, is successors and asaigns, the following described real oatale, together with baildings

catled the "real estate’” o the *mortgaged real estate™), lyisg and being sitnsted in the County of Shelby

MORATAAGE FORM LD 0109 Rav. 6-84

STATE OF ALABAMA o
COUNTY OF ___ JEFFERSON '

REAL ESTATE .MORTCAGE

THIS MORTOAGE. made snd eotered Isoon this 31 day of . May , 1990 by and between

L

WHEREAS, Mortgagor is justly indebted to Mortgages, and hereby execuiss this Mortgage to secure (he

payment of ‘Seventy Thousgsand and no/10Q-——~rrr—re=rr—reeesrere e Dollars (3 -20,000.00 )

as evidenced by promssory note of even dalw herewith and paysble in accordance with the terms of said note,

M.H hervaier become farther indebiod 10 - hm prossdescry nota(s) or ofherwise, and K lo the intend of the
MmMMm ﬂﬁMWW,LﬂmMum . du or o hecous
direct or indirect, and this morigago is 40 secure not oaly the indebinduess svideaced a0k hiveinshove

by nos, open account, esdovmemend, guarsaty, piadpe or otherwise,

w.h%dﬁm.ﬂhmhnmdﬂw
indebtednass(es) e or to become due 28 horvinsbove refiorred 10, and the

lh'*i -Hhr ---hd
improvements thereon sOmotiones

NOW, THEREFORE, and al] oshers sxecuiing

State of Alsbama, and more particularly described as follows, to-wit:

Lot 10, Block 2, according to the Survey of Windsor Estates, as recorded in Map
Book 9, page 132 A & B, 1n the Probate Office of Shelby County, Alabama.

This mortgage is second and subordinate to that certain mortgage from William A,
Scott, Jr. and Darrl G. Scott to Birmingham Federal Savings and Loam Assoclation

dated 10-30-87, recorded in Real 159, page 167, in the Probate Office of Shelby
County, Alabama.

togeiher with all awards received through eminent domsin. and payments upon any insurance policies covering the reat cstaie, and all rights. privileges.
tenemenis, and appurienances thereunio belonging or in anywise & ining 1o said real esiate including easements and righis-of-way appuricnunt
thercio and all gas. sicam. eleciric and ather heating. cooling and Iﬁhl:;s apparaius, cicvators, iceboxes, plumbing. stoves, doors and other fixiures |
apperiaining 10 the real estate and improvements locsied thereon, all of which shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real eswic. and every part thereof, unio Mortgagee. is successors and assigns forever. And M £OI COnVENANL
with Mortgagee thai it is lawfully szized of the real estate in fee simple and has s ;ﬁ right 10 sel! and convey 1he same as aforesaid; that the real estate
is free of all ehcumbrances except as herein set out. and Mortgager witl warrant and ferever defend che Lifle 10 the reaf estale unio Morigagee. i1s successors
and assigns, against the lawful claims of ali persons whomsocver.

THIS MORTGAGE 1S MADE, however, subject 1o the following covenants, conditions, agreements, and provisions:

I. That Mortgagor shall pay the 1aid indebtedness{es) secured hereby and interest thereon when and as ot {ihey) shall become due, whether in course
or under any condilion, covenint or agreement herein conuained. topether with any other indebiedness{es) which Morigagor may owe 10 Morigagee.
it being further agreed thas any statement, any nole or cbligation 1hat is mr:d%y this mortgage shatl be conclusive evidence of such fact,

2. (a) That Morigagor shall provide, maintain and detiver 10 Mortgagee policies of fire insurance (with extended coverage}. and such othet imsurance
as Morigagee may (Tom time 10 lime require in compaaies, form, types. and amounts, and shall sssign, with endorsements Htufll:w-lz' w Morigagee.
and deliver 10 Morigagee with morigsges clauses satisfactory 1o Morigapee all insurance policies of m{.lmd or in :n‘-( amount now or herealler 1ssued
with respect 1o the real esiate. Not later than the first day following the expiration date of any and all such insurance policics and al any ime upon requesi
of Morigagee. Mortgagor shall furnish Morigagee certificates of insurance issued by inturance companies satisfaciory 1o Hnﬂstu showing thal the
amount and type of insurance required by Mortgagee hereunder is in efTect. All renewal policies, with premiums paid, shall be delivered 10 Mortgagee

- e —m - . = -.m-
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al leaat lhiﬂd (30) days before the expiration of the old policies. If any insurance,'or any part thereof, shail expire, or be withdrawn, or become void or
unsafe by Mortgagor's breach of any condition thereof, or become void or unsaferby reason of the failure or impsairment of 1he capital of any company
by which the insurance may then be carried. or if for any reason whatevers the insurance shall be unsstisfactory o Morigagee, ngrl shall procure
and deliver 10 Morigagee new insurance on the premises, satisfactory o Mo ee, If Hortﬁ fuils 1o procure and deliver such new ingurance,
Morigagee may, but shall not be obligated to, procure same, and upon demand, Morigagor s ?lmuimhum Mortgagee &l such costs expended with
micrest on such advance al the rate set forth in the noie secured hereby. Morigagor shall give immediate notice in wriling 10 Morigagee of any loss,
injury or damage affecting the morigaged real estale caused by any casually or occurrence. Full power is hereby conferred on Morigagee 1o setike and
compromue clrims under all policies and 10 demand, receive, and receipt for sll monies becoming payable ihereunder and 10 sssign absolutely all
policies 0 any holder of the note or 10 the grantce of the real estale in the event of the foreclosure of this mo and security & ent or other
transfer of title 10 the real estate in extinguishment of the indebtednesa(es) securedthereby. In the event of koss cover any of the policies of insurance
hercin referred to, each individual insurance company concerned is h suthorized and directed 10 make payment for such loss directly 10 the Mon-
gagee insiead of to the Morigagor and the Mortgagee jointly, and the insurance procceds, after deduclinﬁ 1 coses of collection, including reasvnable
auvorneys’ fees, may be ied by Lhe Mungnpe a1 us option, either as a payment on account of the indebledness(es), secured bereby, whether or pol
then due or payable, or toward the restoration, reconstruction, repair, or alieration of the real estate, either to the portion thereof by which said loss
was sustained. or any other portion thereal, - T

{b) That together with and in addition w0 the monthly payment of pﬁr;"l:nl hod interest, and o the same dake on which the principal and intcrest
are payable under the terms of the note secured hereby, Mortgagor, if requi shall deposit with the Morgagee, in & non-interest bearing
account, & sum equal (o one-twelfih (1/12) of the taxes and assessments which may be levied against the real estate and which may attain priority
over Lhis morigage, and ground rents, if any, ptus one-twelfth (1712) of 1he yearly premiums for ingurance that will become due and payable 10 renew
the insurance on the real eslawe for coverage against loss by fire or such other hazard as may reasonably be re:H:md by the Hmd;:ﬁ:e. ¢ amounl of
such laxes, assessmenu, ground rents, and premiums when unknown, shall be cstimated bry the If the amount of fun Id shall exceed al
any time the amount deemed necessary by the Morigagee to provide for the payment of laxes, msessments, rents and ingurance peemiums s
they fall due, such excess shall be repaid to Morigagor of credited lo Mortgagor &s Mortgagee may determine. If the amount of the funds beld shall not
be suflicient at any time to J)a‘y taxes, assessments, ground renis, and insurance premiums as they fall due, Mors;pr shall pay to Mort any amouni
necessary 1o make up the defliciency upon notice from Morigagee to Mﬂngl:gur rﬁueuin; paymett thereof. Upon payment in full of all sums secured
by this morigage, Morigagee vhall prompily refund to Mortgagor any funds held.

(<} That Mun'ia;nr shall pay and discharge as the same become due all taxes and asscssments that may accrue, be levied, or msessed upon the read
estate df any part thereof, which may be or become a lien prior o (his mortgage or have priorily in payment 1o the indebledness(es) bereby, or
upon gee’s interest therein or upon this morigage or the indeblednesa{es) or evidence of i es} secured hereby, without regard 1o any
law hefeofore or hercaller enacted imposing piﬁncnl of the whole or any part(es) thereof upon Morigagee; upon the passage of any law imposing the

yment of the whole or any part thereof ypon Morigagee or upon the rendering by an Inle court of competent jurisdicuion that the undenaking
g; Morigagor o pay such 1axes is Iefllly inoperalive, the indebtedness(es) secured hercby without deduction Jal]. al the option of Mortgagee,
become immedistely due and payable, notwi ding anything contained in this morigage or any law heretofoce enacted: and Mocigagor shall nol
suffer or-permit any such taxes on the said real esiate 10 become or remain delinquent of permil any part thereof or any interest therein 10 be sold for
any waxes or assessments; and further shall furnish lnnu:llz 1o Mongagee, prior 10 the date when they become delinqueni certificales or receipts of the
pmp:r} offices showing full payment of all such taxes asscssments.

3. Thai the real estate and the improvemenss theréon shall be kepl in good condition and no waste commitied or permitied thereon.

_ 4. That no building or other improvement on the real estate shali be structurally altered, removed or demolished, withoul the Morigagee's prioe
writicn consent, nor shall any fixture or chattel covered by this mo and ads w© the proper use and enjoymenl of the real estate be removed st
any time withoul like consent unless actually r by an article of equal suitability ovnedp{ryﬁm gor. In the event of any breach of this covenant
th:lhl;-f!p;r:; mly.hill:n:ddil:iun to any other rights or remedics, at any time thereafter, declars the whole of the indebtedness(es) secured hereby immedi-
ately due and payable.

5. That Mortgagor agrees that the indebtedness{es) hereby secured shail st once become due and payable and this mortgage subject to foreclosure
as provided for herein, at the option of holder hereol, when and il any statement of lien s filed under the siatuies of Alabams relating to the liens of
mechanics and maierislmen, without regard 1o form and contents of such statoment, and without regard W the existence or nonexistence of the det,
or any part thereof, or of the lien, on which such suitement is based. |

6. That Morigagor shall comply with all statutes, ordinances, ons and Liews ted by an ernmental entity asserting jurisdiciion
over the real es el:'nd any lm:lp legal requirementis shall be fully complied with hmulglﬂ!.w-by y B 4 s

7. That if Morigagor fails 10 insure the real cstate as hercinabove ided, or 10 pay all o any part of the Laxes or amsossments leviod, accrued of
assessed upon or against the real estate or the indeblodness{es) secured hereby, or any interest of Morigagee in either, or fails to pay immediately and
disch any and all liens, debis, and/or charges which might become liens superior (o the lien of this mortgage, Mo may, al Ei;‘?]plbn. INSUTe
the real estale and/or pay said laxes, assessments, debma, liens and/or ch , and moncy which Hchn:ﬁl shall have so paid constitie 8
debt to Mortgagee addivonal to the indebtedness(es) secured hereby; shall be secured by this mortgage; s ihe inlerest set out in the note here-
insbove referred 10 from date paid or incurred; and, st the option of Mortgagee, be immedistely due and payable.

8. That Mo r agrecs that no dalay or failure:of Morigagee to exercise any option 10 declare the maturity of any indebtedness(es) secured by
this mmﬂf’ shall be taken or deemed as a waiver of its right to exercise such option, or 10 declare such forfeiture, cither as to any pasi or present defauld,
and it is {urther agreed that no lerms or conditons contmined in this morigage can be waived, aliered or changed except s ﬂ&uﬂ in writing, signed
by the Mortgagor and by the holder hereof, and the procurement of insurance or the t of taxes or other liens, debts or clurfn by Morigagee
shall not be taken or construed as m waiver of its right 10 declare the maurity of the indebtedness{es) hereby secured by reason of the failure of Morigagor
o pruf:u.fc_ such insurance or Lo pay such taxes, debu, liens or charges.

9. That if Morigages shall be mldtlﬁlﬂylﬂlnymil involving the tite to the real estate and em aa atiorney to represent it therein, or if Mort-

gee enfploys an atlorney to ssist in set ingnrremaﬂmydnudm the titke t0 the real estale y conveyed lh;lpurpum:nbcul:geriotmme

icn of this mortgage in any respecl, Mnﬂg&or will pay to Mortgagee, when the same becomes due, such atiorney's fee a3 may be permitted by law and

as may be reasonable for such services, and if such fec is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage in addition

to the indebtedness(es) secured hereby, and shall bear interest from the daie it is paid or incurred at the rate set out in the note hereins referred
to wnd shall be ai once due and payabie. -

10. That all expenies incurred by Mo . ineluding at s fee, in compromining, adjusting or defending against lien claims or encumbrances
hmuge)t’tn be !:ed lrp?n the real uulz hmrl?;g:wynd. wmm claims or mmhrm.gjc valid or not, shall ¢ & pariof the indebtedness( &3]
repy sécured, :

11. That Mo Of Agrees 10 pay & reasonable atlomey's fee as be itted by law 0 Mo should the ¢¢ cm an attoraey o

12. That notwithstanding that the azsignment of awards bereinabove referred to shall be deemed to be self executing, Morigagor, after the allowance
of a condemnation claim or award, and the ascertainment of the amouat due thereon, and the issuing of & warrani by the condemnor for the paymeni
thereof, shall execule, at Murﬁu'l roquesi, and forthwith deliver 10 Morigagee, a valid sssignment in recordable form, assigning all of con-
demnation ciaims, awards or ages 1o Mortgagee, but not in excess of sn amount sufficient 1o pay, satisfy and discharge the principal sum of this
muﬂpg: and any sdvances made by Hn;*l‘fpe as herein provided then remaining unpaid, with interest thereon at the raie specified herein, of in the

rote which this morigage secures, 1o the date of payment, whether such remaining principal sum is then due or nol by the terms of said note or of this
' IOTEREE.
13. That il Mortgagor shall make default in the payment of any of the indebicdness{es) secured, or in the performance of any of the terms

or conditions hereofl, Morigagee may proceed to collect the rent, income and profits from the cslale, either with or without the appointment of a
receiver; any reats, income and profii collected by me Jinr ‘o foreclosure of this mortgage, less the cosl of collecting the same, including any
real eslale commission or aliorney’s fee incurred, shall be credited first to advances with inierest thereon, then (o interesi due on the principal indebtedness,
and the remainder, il any, 10 l?e principal debi(s) hereby secured.

14. That it is further agreed Lhal if Mortgagor shall fail to pay, or cause ta be paid, the whole or any portion of the principal sum. or any instatimen
of interest thereon, or sny other indebssdness(es) 1he aag'ml of which is hereby secured, ag they or any of Lhem madure, eithér by lapse of time or other-
wise, in accordance with the agreements and covendnis berein contained, or should default be made in the payment of any mechanic’s lien, materialmen's
licn, insurmnce premiums, taxes or assessments oow, or which may hereafier be, bevied against, or which may become a lien on, the real estate, or shouid
default be made in any of the covenants, conditions and agreeméents herein contai then and in thal event the whole of said principal sum, with
interest thereon, and all other indeblednesa(es) secured hereby, shail, at the opiion of the then holder of said indebiedness{es), be and become immediatel
due and payable and the holder of the indebledness(es) hereby secured shall have the right to enter upon and take possession of Lhe real estate
afler, or withoul, iaking such possession of the same, sell the morigaged real estate at public oulcry, in front of the courthouse door of the counly whetein
the real estate is Iocated, to the highest bidder for cash, either in person or by auctioneer, after first giving notice of the time, place, and lerms of such sale
by publicmion once a week for three {3) successive weeks in tome newspaper published in said couaty, and, upon the payment of the purchase money,
the Mortgagee or apy person conducting said sale for it is authorized and empowered 10 execule to the purchaser at said sale n deed 10 the real estate so
purch in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage indebtedness, appointing said auctioneer 10 make
such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption from this gc may be Joreclosed by suit in
any court of compeltent jurisdiction us now provided by law in the case of past due moﬂwn the Morigagee, or the Lthen holder of the indebiedness{<s)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
appligd {2) to the expenses incurred in making the and in all prior efforts 1o effect collection of the indebledness{cs) secured heredy, including a
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reasonable allorney's fee, or reasonable atiorneys’ fees, as permitied by law for such services as may be, or have been, in any one or more of
the foreclosurc of this morigage. of the collection of said indebicdnessies), and of the pursuil of any efforts thereiofore directed o thai end, including.
but without limitation to. the defense of any proceedings instituted by the Mortgagor or anyone liable for said indebiedness{es) or interested in e
mortgaged real estate 1o preveni or delay, by any means, the exercise of said power of sale on the foreclosure of this morigage: (b} o the pa Lol
whatever sum or sums Mortgagee may have paid oul or become lisbie to pay. in carrying out the provisions of this morigage, wacther with interest
thereon; (<) 1o the payment and satisfaction of said indebtedness(es) and inlcrest thereon ifically referred 1o hereinabove 10 the day of sale and any
other indebtedness{es) secured by this morigage; and (d) the balance, il any. shall be paicr:r:f t0 Klnﬂp r. or Morigagor's successors or assigns. In
any cvent, the purchaser under any foreclosure sale, 25 provided herein, shall be vnder no obligation to sec 10 the proper application of the purchase moncy.

i 1' '
LS. That in the event of the enaciment of any Jaw by 1he Staie of Alabama, afier the date of this mongage. deducting from he value of the real
estate for the purpose of 1axation any lien therson, or imposing any lisbilily v . i respect ul‘ﬁu indebladnase(es) secured hareby, oc
changing in any way the laws now in force for the taxation of morigages, or ebis secured by mo €3, of the manner of collection of eny such laxes,
30 as 1o afTect this lt!nftglf. Morigagor shall pay any such obligation imposed on Mortgagec thereby, and in the event Mortgagor fails to pay such
obligation or is prohibited by law [rom ml.kinﬂ;uch payment, the whole of the principal sum secured by this morigage. wgether with the interest due
thercon shall, st the option of Morigagee, without notice 1o any party, become limﬂiﬂﬂj duc and paysble.

16, That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagos's be ined; or should Mo in-
tentionally damage or aucri";::t 10 remove Any improvements u?an said morigaged real estate; of ﬂ.iﬂ’ E?umvgg afier the execulion & tvery
of Lhis instrument thal there is a defect in the lile to or a lien or encumbrance of any nature on the rea! estate prioc (o the lien hereol, or in case of an
error of delect in the above described note or this instrument of in the execution or the acknowledgment thereof; or if 8 homestead claim be scl up 10 the
real estate or any part thereof advirse 1o this morigage and if the said Morigagor shall fail for thirty (30) days afler demand by the Morigagee, or other
holder or holders of said indebledness(es), 1o correct such defects in the tille or 10 remove any such lien or encumbrance or homestead claim, or Lo
cofrect any error in said nole or this instrument or its execulion; then, upon any such defaull, failure or conlingency, Lhe Mortgagee, or other holder or
holders of ssid indebiedness(es). or any part thercof, shall have the option or righ, without aoiice or demand, 1o declare alt m’ﬁid indebledness{cs)
then remaining uwnpaid immedmﬂ due and paysble, and may immediately oc at any time thereafler (oreclose this morigage by the power of sale
herein contained or by suit, a3 such Mortgagee, or other holder or holders of said indebiednesa(es), may elect.

17. That no right, title or interest in or 10 the morigaged rcal estate, or an thereof, shall be so0ld, transferred, sssigned, conveyed, mortgaged

or encumbered ihli:n sl any lime prior to the payment fn full of the indeblegnz:{ﬂﬂ] secured hereby without first oblaining the pror wrilien mnﬁlmt

snd approval of Mortgagee which consent and approval shall be within Morigagee's sole discretion; that in the event of any violation of this provision,

the entire unpaid balance of the indebtedness(es) secured bereby, Wgether with il intczest thereon, shall become due payable immedialely al the

option g[ Morigagee without notice to Morigagor, and shali be recoverable by Hunxsu forthwith or a1 any time thercafler without stay of execution
15

or o rocess and failure of Mnrlgaa.or to pay 8ll monics 1o Morigagee secured by this mortgage shall be an act of default entitling Morigagee to fore-
t .

close mortgage in accordance with the terms hereof.

)

18."That it is the intent of the M and Mortgagee 10 secure :;Iy and 'itl indebted nesa{es) of said “ﬂ. 1e Morigagee, now exisung or
hercaler arising, due or o become due, absolute or contingent, liquidated or unliquidated, direct or indirect, this mo ¢ is intended and
sccure, pot only the indebtedness hercinabove specifically referred w, but also any and all other debts, obligations and liabilities of said Morgagor 1o
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or rencwals of same, or any pant thereol, st any lime before aciual
sntisfaction and canceliation of this mortgage in the Probate Office where recorded, and whether the same be evidenced by promissory nole, open account,
endorscment, guaranty sgreement, pledge agreement, or otherwise; that it is expressly agreed that any indebtedness al any time secured hereby may be
extended, rearranged or rencwed, and that any part of the securily herein described may be waived oc released withoul in anywise aliening. varying of
diminishing the force, effect or lien of this mortgage; and this mortgage shall continue s a first lien on all of the real estate and other property and
rights covered hereby and not expressly released uniil all sums with inierest and cbarges bereby secured are fully paid; and no other security now existin
or hercafter taken to sccure the payment of said indcbiedness(cs) or any part thereol shall in any manner be impaired or afTected by the execulion o
this mortgage; and no security subsequently taken by Mortgagee or other holder or bolders of said indebiedness{es) shall in any manner impair or Aflecl
the mufy given by this mortgage; snd ali security for the payment of said indebiedness(es) or any pan thereof shall be taken, considered and held
a3 cumulative,

19. That Mortgagor agrees for itself and any and alf persons or concerns claiming by, through of under Morigagos, that if it or any on¢ or more of
them shall hold possession of the above described real esiateor any part thereof subsequent 1o [ ure hereunder, L or the partiesso kolding postession,
shall become and be considered as tenants at will of the purchascr or purchasers at such foreclosure sale; and any such tenant faifing or refusing tw
surrender possession upon demand shall be guilty of forcible detainer and shall be lisble to such purchaser or purchasers for reasonabie remal of the
real estate, snd shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and all damages which may be sustained
by any such tenant as & result thareof being hereby expressly waived.

20. That Morigagor agrees to faithfully pesform all the covenants of the lessor or landbord under present and future leases affecting the mortgaged
rea) estate, and neither 4o pot neglect, nor permif 1o be done, anything which may diminish or impair their value, or the rents provided for therein, of
the interest of the lessor or of the Mortgagee therein or thereunder,

2l. That Mortgagor shall furnish to Mortgagee within . upon reguest { ) days after the close of each fiscal year
of Mortgagor, such financisl records as the holder of this morigage may reauirr. including, but not limited to, an annuat siatement of the operation of
{he real estate which shall include annual stalements ilemizing the income and expenses, an itemized rent roll, iogether with 8 complete financial statement
of Morigagor’s assets and liabilitics and ius profit and Joss statement, Such statement shall be prepared by ceriified public accountant acceplabls 10
ﬁurlgagu or at Mortgagee's discretion be supported by the affidavit of Morigagor. Said information shall be given to Morgagee al no expense 10

ortgages.

22. That il the indebiedness evidenced by the note specifically referred to hereinabove is being advanced by Morigagee to Morigagor under the terms
and provisions and in accordance with & loan agreement or construciion Joan agreemenl (“agreement™), the terms and provisions of said agreement

are hereby incorporated by reference as im'l of this morigage as if fully set out herein, and any default in the performance of the isions ihereol,
or ung cé;);mnclrg?n um’énl between Morigagor and wppt. shall constilute a default h{uundcr :nﬂﬂilll:: Mort fc o :::Pr?u: the remedies

providell herein, including the right to foreclose this mortgage in accordance with the terms hereol: that cach FU ADVANCE advanced by
Morigagee 10 Mortgagor is being sdvanced in accordance with an agreement dated _nfa and it secured
by this morigage. |

23. That in the event this munj,np is second and subordinate to zny prior mo s) and in the cvent the Morgagor shouid fail 1o make an
payments which become due on 2ai t

occur, then such default under the prior morigage(s] shail constitute an event of defauti under the terms and provisions of this morigage, and the Morigagee
herein may, at its option, declare the entire indebtedness(es) secured by this mmige immediately duc and payablie and if payment 1 not rromptty made,
then declare this morigage in default and subject 1o foreclosure; provided that the Morigagee herein may, sl its oplion, make, on behall of Morigagor,
any such payments which become due on said prior morigage(s), or incur eny such ex or nhlifliunl on behall of Mortgagor, in connection with the
said frinr morigage(s). in order to prevent the foreclosure of said J)rinr moﬂp;e{:i. and all such amounts so expended by the within Morigagee on
behalf of said Mortgagor shall become a debi 1o the Morigagee and shall be secured by this morigage and shall bear intcrest from the date of payment
at the mazimum legal rate of interest from time to lime permitted by the laws of the Siate of Alabama, and shall be al ence due and payable, entiiling
the Morigagee to Al of the rights and remedies provided herein, including. at Mortgagee's option, the right w0 foreclose this morigage.

prior mm@afe(:], oc should default'in any of the other terms, provisions and condilions of said prior mortgage(s
5

24, Tha provided always that il Mortgagor pays the indebiedness(es) secured by this morigage, and reimburses Mortgager, its successors and atigns,
for any amount it may have cx?cnded gumum io the suthorization of this mnnpﬁc, including without limitation, sums spent in payment of taxes,
assessments, insurance or other liens and interest thereon, and shall do and perform all other acts snd things herein agreed 10 be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25 That any promise made by Morigagor herein to pay money may be enforced by & suit at law_ and the security of this morigage shall noi be waived
thereby, and as to such debts the glnnp or waives all rights of exempiion under the laws and Conslitution of the State of Alabama and agrees o pay &8
permified by law a reasonable atlorney's fee for the collection thereof,

26. That no delay or failure of Morigagee to exercise any oplion herein given or reserved shall conslitute s waiver of such opticn or estop Morigagec
from aficrwards exercising same or any other oplion at any time, and the Faymcm, or conlsacling o pay, by Mortgagee of anything Mortgagor has herein
agrecd (o pay shall not constitulc a waiver of default of Mortgagor in failing 10 make said paymenis and shall not estop Mongagec from forectosing this
mortgage on account of such failure of Morigagor.

-

27. That wherever and whenever in this marllg.nge it shall be ru;.uimd or permitied that notice or demand be Fwen or served by any party, such
notice or demand shall be given or served, and shall not be deemed 1o have been given or served unlcss in writing and forwarded by regisiered or cenified
mail, retum receipt requested, addressed as follows:

To M . Lastar C. Euttka and Linda J. Ruttka
3136 Bradford Place

Birmingham, Al 35242

To Mortgagee: T Colonia) Baak -
1928 1lst Avenue North
Birmingham, Al 35203
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28. That linguln or plural words used herein 10 designate ihe Hwﬂr llu.'ll be Wlllnlﬂl to refer to the maker of this mongage, and all covenanis

and agreements herein contained shall bind the successors and assi Mort . and
to Hungag:e shall inure 10 the benefit of its successors and nm;n: Eages, and every oplion, cight and privilege hescin reserved or secured

29, That the unenforceability or invalidity of any provision or provisions anh- morgage shall not render any other provision oc provisions herein

;ar;::éﬁdbunehnfmahle or invalid. All rights or remedies of Mortgagee hereunder are cumulative and nol alternative, and are in addition 10 those
y law

IN WITNESS WHEREOP, the undersigned (has) (have) set (its) (his) {h&} (their) hand(s) and seak(s}, on the day and year first above wrilten.

WITNESSES: _‘;74?7 <if
egter C. Rgttka (SEAL)
(SEAL)
(SEAL)
(SEAL)
LHB/wp
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STATE OF ALABAMA A OGE OF PREGNTE (R,
JEFFERSON - COUNTY !

I. the undersigned, a Notary Public in and for ssid County, in said State, kereby certify that
Leater C, Ruttka and wife, Linda J. Ruttka -

hose th veyance and who BOWR
:f the :;nmlg;ll{olz El::t ;E;L. : w&m exacuted the ugg E:l?.kun]y :

Qiven under my hand and official seal this the 3l day of \v X

STATE OF ALABAMA L
|
, - COUNTY ;

1, the undersigned, » Notary Public in and for said County, in said Staie, hereby ceruly that

4

hose name As of ' , is signed 10 1he foregoing
:nnvcpnulndwhnﬂkmmlnt ﬂiﬂnwﬂg&dhﬂmmunthuduy bdqinl‘ ufllumnl:nuuflhcmnvqmnu.h:,umchn
and with full authority, executed the same voluntarily for and s the act of said cofporation

. 19

-,

Given under my hand and official seat this IAe . o day of .

* Notary Public
: :
|
l
I
I
| This instrument prepared by: Anthony D. Snable, Attorney
? 2700 Highway 2B0 South
1 The Colonial Bank
P | Suite 101

Birminghams, Al 35223
Telgphone: 870-1184




