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. I | This instrumant was preparsd by
THOMAS J. BARBREE (Name} _ RENDA GRAUEL
' * " 1980 RRADDOCK DR, B'HAM, AL 35226
'EDNA H. BARBREE —— S
3632 CHESHIRE ROAD | SECOR BANK, FEDERAL SAVINGS BANK
- = ﬂ 110 OFFICE PARK DRIVE
BIRMINGHAM, AL 35242 { BRIMINGHAM, AL 35202
SRR PURE P MORTGAGOR - } " MORTOAGEE
117 Includes sach mortgagor above, “You" means the mortgages, its successors and assigns.

REAL ESTATE MORTGAGE: For valus received, I, THOMAS J. BARBREE & WIFE EDNA H. BARBREE

rant, bargaln, sell and convey to you, with power of sale, to sacure tha paymant of the securad debt describad below, on .
the real astate describad below and all rights, sasements, appurtanances, rants, lsases and axisting and future improvements, togsther with
all fixtures, sppllances, machinery, aquipment and other articles of parsonal proparty at any time installed in, attached 10, or situated In or on
the roal estata, or the buildings and Improvernents to be arected on the roal estate, or to be used or intended to be used in connection with
the real asiate, or in the operation of tha bulldings, improvements, plant, business or dwelling on the real sstate, whether or not the personal
property ia or shall be affixed to the real estate {all of which is called the "property”).

PROPERTY ADDRESS: 3632 CHESHIRE ROAD BIRMINGHAM  Alsbama 30242
| [ ) Chty)

(e Code]

LEGAL DESCRIPTION:

- LOT 28, ACCORDING TO THE SURVEY OF MEADOW BROOK, FIFTH SECTOR,
FIRST PHASE, AS RECORDED IN MAP BOOX 8, PAGE 109, IN THE PROBATE
OFFICE OF SHELBY COUNTY, ALABAMA,

4
located In SHELBY County, Alabama.

TITLE: | covehant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current taxes and

e ang . PRIOR MORTCAGE TO SECOR BANK, FEDERAL SAVING BANK
AR Y 788" AND FILED 8/47/86 IN REAL VOLUME 84, PAGE 131.

SECURED DEBT: This mortgage secures repayment of the sacured debt and the performance of the covenants snd sgreements contained in
this mortgage and In any other document incorporated herein. Secured debt, as used In this mortgage, includes any amounts | ows you
under this morigage or under any Instrument secured by this mortgags, all advances mads to me hereunder, any amounts | owe you
under any future renawals, extensions or modifications of any instrument secured by this mortgage, and any sums | owe you under

rDI'"I;‘Iii!I-ﬂW notss, homaownars cash reserve agreements or other documents exscuted in substitution of or for any Instrument secured
this mortgage.

The secured debt s evidancad by {List ali Instrumants and agreements secured by this mortgage and the dates thereof.):

O

[] Future Advances: All amounts owed under the above agreement are secured sven though not all amounts may yst be
advanced. Future advances under the agreement are contemplated and will be secured and will have priority to the same
sxtant as if made on the date this mortgage Is executed,

o\
~~

g XX Revolving credit loan agresmant dated JUNE 7, 1990 . All amounts owed under this agresmant are secursad even
Yo though not all smounts may yst ba advanced. Future advances under the sgreamant ane contemplated and will be sacursd and

will have prlority to the sams extent as if made on the date this morigage is exacuted.

The above obligation is due snd payable on JUNE 7, 2010 if not pald sarlier.
Tha total unpaid balance secured by this morigage st any one time shel! not axceed a maxlmum principal amount of:

NO/100-paimrs (s ..33,400,00 )

plus interest, plus any disbursements made for the payment of taxes, spacial sssessments, or insurance on the proparty, with Interes
on such dishursemants.

[ Varidble Rate: The interest rate on the obligation securad by this mnrigngn may vary according to the terms of that obligation.
LI A copy of the loan agreement containing the tarms under which the interest rate may vary Is attached to this mortgage and
made & part hereof. .
TERMS AND COVENANTS: | agreatotheterms and covenants contained in thls mortgsge and in any riders describad balow and signed by me.
] commercial [ Construction (]

SIGNATURES:

(Seal) {Saat)
-~ THOMAS J. B REE
(Saal} {Seal]
EDNA H., BARBRLE :
WITMNESSES: : ]
ACKNOWLEDGMENT: STATE OF ALABAMA, JEFFERSON , County sa:
, — RENDA GRAUEL , 8 Notary Public in and for said county snd in said state, hereby certify that

whosa nama{s} signed to the foregoing conveyance, and who _ARE  known to me, acknowledged befare me on
Individual this day that, being Informed of the contents of the conveyance THEY  executad the sames voluntarily on the day the
same bears data.

whose nama(s) as of the - *

a corporation, signed to the foregoing conveyance and who

this day that, belng informed of the contents of tha conveyance,
" axecutad the same voluntarily for and as the act of sald corporation.

Given undar my hand this the 7TH day of .. | ) B
My commission expires: ¥~ 3o~ P/ :LHH E S/

| i : ' bt & (4
rREd TROE W‘l—é L3t

known to me, acknowledged before me on
., a8 such officar and with full authority.

Corporsia he
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yud LehiGuay oF s it o, . . COVENANTS
. S eem JLog ot oo , .

1. Payments, 1. sgres to make all psyments on the secured debt whan dus. Unlass we agres otharwise, a0y payments you receive from ma of
for.my benefit will be applied first to any smounts | owe you on the securad debt {exciuslve of interast or principal), sacond, 1o interest andy
then to psincipal. M partisl prepayment of the securad debt occurs for any reason, it will not reduce or excuse any subsequantly schaduled

Ipnvmant until the secured debt Is paid in full.

AVAH oo o ove bah gra ittt . _
4. Cluims against ﬂtk.. | will pay all taxes, assassmants, liens snd sncumbrances on the property whan dus and will defend title to tha propeny
agsinst any claims which would impair the lien of this morigage. You may require me to assign any rights, claims or dafenses which | iy
Eau& against parties who supply labor or matarials to improve or maintain the proparty.

3. insuranoe. | will keep the prnpurtY Insured under terma acceptable to you at my expenss and for your bensfit. You will be named as loss
Euyea or as the insured on any such insurance policy. Any Insurance rmcud- may be applied, within your discretion, 1o aither tha restoration
1 rapair of the damaged property or to the sscured debt, if you requir

l & morigage insurances, | agree to maintain guch insurance for as long as
you require.

T T ST S : i

4. Property. | will keep the property in good condition and make all repairs reasonably, necassary.

. - . oL « i - .

B.-Expenses.’| agred to pay all your expanses, including reasonabie sttorneyy’ fees if | break any covenants in this mortgage or in any abligation

:{n}cufruﬁlbf this morigage. Att?rnw#- feas include those awarded by an appeilate court. | will pay thass amounts to you as provided in Covenunt
of this mortgags. corb e

(PN | B T Y T PR t i . o by ) . ' |

§. Default and Acceleration. If | fail to make any p:zmnntl whaen due, or break any covenants under this morigage or any obligations seciirut
by this mortgage, or sell or transfer the property without your priar writtan consent, you are authorized to take possession of the muartgagacd
Pmparm and with or without taking possession of sald property aftar advertising the time, place and terms of sale, for three successive wouh ;
mmediately prior 1o sale thereof in soms newspaper published in the county in which the property is situated, proceed to sell the propeiy
covered by this mortgage In lote or parcels or en masaas as you, your ageants or assigns deem best, at the courthouse door in the county in
which the mortiga property or a part thereof is situated. If the mortgaged property is situated in Jeffarson County, Alabama the sale will ba
conducted at the door of the courthcuse of the Jeffarson County, Alabama, in Birmingham, 21st Street entrance, at public outcry, to the huglatrl
bidder for cagh, the proceeds of sale to be applied first 1o the paymant of any hens for taxes, assessments or other prior charges agains: t:
property and second to the payment of expenses of sale, including the costs of advertising and reasonables attorney’s fass, together will, ti
cost of axecuting and recording deads to tha purchaser. Thirdly, sny balance shall be appiied to tha payment of the indebladness ow:d v
and securpd by this mortgage. You are hersby authorized to bid for and becoms the purchaser of the property at any such sale, and w1
hereby apiorize your attorney making the sale to execute deed to the purchaser of the property covered by this mortgage.

¥
7. Assigngnent of Rents and Profits. | assign to you tha rents and rmﬁt: of the property. Unless we have agreed otherwise in writing. | 1.
collect and’ratain the rents as long as ) am not in default. If | default, vou, YO agent, or a court appointed receiver may take possessiarn and
manage the property and collect the rents. Any rents you collect shall ba appliad first to the costs of managing the property. including « ..
costs and attorneys’ fees, commissions to reantal agents, and any other necessary related expenses. The remaining amount of rents will tl...
apply to payments on the sacurad debt as provided in Covenant 1. .

8. ':Hnlvq of Homestesd. | hereby waive all right of homastead examption irr ths property.

9. ﬁllil'fﬂl&i‘;' Condominiums; Planned Unit Dﬂdopmintl. I agrae to comply with the provisions of any lease if this mortgage is on a luas ...
if this mortgage is on a unit in a condominium or & planned unit development, | will porform all of my duties under the covenanis, by-liw,
regulations of the condominium or planned unit development.

10. Authority of Mortgages to Perform for Mortgager. If | fail 10 perform any of my dutias under this mort age, you may perform the Jdotu
or cause them to be perlormad. You may sign my name or pay any amount if nacessary for parformance. any construction on the pi oo,
is discontinued or not carriad on in a reasonable manner, you may do whatever is necessary to prolect your securily interest in the f.op.co
Thia may Include completing the construction.

Your failure to perform will not preclude you from exercising any of your other rights under the law or this marigage.

Any amounts paid by you to protect your securlty interest will be secured by this mortgage. Such amounts will be due on demand g vfili
bear intarest from the date of the payment untll paid in full at the intereat rate in effect on the secured debt. -

L T T ...-5.11 e

' 11 Inspection. You may anter the property to inspect if you give ma notice beforehand. The notice must state the reasanahie cause fur .,

inspection. T

12, In“"&"“"'ﬂ"“i' L“'Ig“ to you the m of Iﬂlf'f award or claim for demages connected with 8 condsmnation or other taking of
any part of the property. Such proceeds will be applied as provided in Covenant 1. This assignment is subject to the terms of any prior Sc‘:‘FM
| -

agraement. =g
] | i _
13.'Walver. By bxarcising eny remedy avallabls to yvou, you do not @ive up your rights to Iater use any other remedy. By not axercising ar.
remedy, If | default, you do not waive your right to later consider the event a defsult if it happens again. -
: ' ) 3

: N I . Ve : t i
14. Joint and Several Lisbiity; Co-sigriers; Successors and Assigns Bound. All dutlas under this mortgage are joint and several, If | .., sigh
this mortgage but do not co-sign the underlying debt t do so only to mortgage my interest In the property under the tarms of this M1y 0]
| 8lsc agrea that you and any party to this mortgage may extend, modify or make any other changes in the terms of this mortgaye o .r
secured debt without my congent. Such a change will not releasa me from the terms of thig maortgage.

The dutiss ard banefits of thia mortgage shall bind and benefit the successors and assigns of either or bath of us.
‘IIE.J Notics, l.'lnlga';{ nihamln“rbhufr;ﬂ bvlaw, any notice tﬁ me shall be given by delivering it or by mailing it by cenified mail addic .-..1 .

me at the Property Address or any other address that i tell you. | will give any notice to you by certified mail to your address on the fro.al o,
of thin mortgage,.or to any other address which you have designated. .

Any notice shall ba deemed 1o hawe besn given to aithar of us when given in the mannar stated abowve.
16. Transfer of the Property or a Benseficial intersst n the Mortgagor. If alf or any pan of the praperty or any interest in it is sold o trausius .
without your prior writtan consant, you may demand immaediate payment of the secured debt, You may also demand immediate payiaent if

the mortgagor Is not a natural parson and a bensficial interest in the mortgagor is sold or transferred. However, you may not demand payn..ng
In thq:ahuuq situations if it is prohibited by federal law as of the date of this mortgage. :

17. Ralease. When | heve paid the secured debt, you will discharge this mongage without charge 10 ma. | agree to pay all costs to recund 1la-

18. Due-On-Bale. Withou! your prior written consent, we will abatain from and will not cause or permit any ssle, axchange, transfer or conviyan.
of all or any parnt of the mortgaged proparty or any interest thersin, voluntarily or by operation of law. {Jpnn any such sale, axchange, tfransier
or conveysnce all sums owed and secured by this mortgage, shall, st your sl option and discretion become immediately dua and pay okl
and, in such event, you may exarcise remedies provided in paragraph § asbowe. -
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" THOMXS .J.

BARBREE

“EDIA H. BARBREE
1’3632 CHESHIRE ROAD

"BIRMINGHAM, AL 35242

SECOR BANK

FEDERAL SAVING BANK

110 OFFICE PARK DRIVE, P.O. BOX 1745
BIRMINGHAM, ALABAMA 35202

' Borrower's Name and Address . Lender's Name and Address
’ . _‘i e 'wou® Maans sach borrower Abova, joinlly and saverally. "We" of "us" maas the isndes named above.
No. 0004301008 initlal Advance $ N/A Ma'turlw Dats JUNE 7, 2010
pate __ 91U NE 7, 1990 Minimum Advance $ 100.00 Biking Cycle: Ends the las! day
Trang. Acct. # _0_8_(:11..2_&1_0_&& Minimum Balance § N/A of every month
' Lineof Crecit§ 33 400.00 Draw Period AL NIA Paymant Date 15th gay —
Triggering Balance % N/A Repaymant Period N/A of every month I

d

1 -'\ !.p 1-] d 1

GENERALLY: Thie is an meni aboul your home aquity kine of credil. Many
of the 1arms we use In this agreemant have ings. Tha term "loan
accounl balance” means the sum of the u prh'mut made under

.. this pian, plus unpaid but sarned finance ch , any credil insurance
promiums thal are due. “Transaction Account’ means an account you carry
with us. The number of this account is listed al the top of the fonm on the line
Iabelad “Trans. Accl. #." "Line of Credit™ means 1he maximum amount of
principal we wlil urdinaﬁly allow you 10 owe us under this at any time.

In addition, we will use tha following terms for this home equily plan:
“Minimum Advance® means the smallesl amount ol money we will advance to
you al your request. . -

If any 1erm of this agresment viclales an‘]:“law or ke soma other reason is
not enforceable, that term will not be part of this agreement. This agreement is
gubject to the laws of tha slala whare we are located. :

TAX DEDUCTIBILLTY: You should consult a lax advisor regarding the deductibility
ol interest and ¢harges under this home equity plan. .

AEQUESTING A LOAN: You request a loan under this plan whenever you:
» write a check for al least the minimum advance fisied above using ora of the
gpecial checks you have for that E.urposa.
» raquest in person or by phone fhal you b8 advanced directly an amount at
least as large as the minimum advance lislad above.

HOW FINANCE CHARGES ARE COMPUTED; To caicuiate your finance charge
and average dally balance, we firsl determine the daily balance of your loan
for each period whare there is a balance change or a rate ch . Balance
changag may be due 10 advances or debils on your account, are added

nditians ol tha variable rate and interast rale paragraphs below lor
{\._schadulad rate changes). For the period dun ihe te halance
applies, we determine the number of daja ﬂvo and mult e sum of the
days active times tha daily balance 1o etermine the pe dally balance.
W Then we calculate the dally perlodic rate (inlareg! rate divided by the number
=% of days in the year) for the period which %opin: to the periodic daily balance.
This fiaure I8 multiplied times the periodic daily balance o detlermine the
amount of inanca EIEO which to the daily balance. Then we
add all of the pariodic daity balances and divide by the sum of the number of
dave aclive to detarmine he average daily balance. The finance :har?as
which epplies to each periodic dally balance are iolaled 1o delerming the
amouni of finance charge cakulated for the billing cycle. Tha number of days
in each billing cycle varies depanding upon the number of calerkiar days n
each month covered by the billing cycle, Tha billing cycle ends on the
oo statement dale listed on the {ront of your monthly statement and begins on the
s1 day aiter the previous statement date. '
, The amounl of finance charge listed on the front of your monthly stalemant
5 based upon r.iailr balances rom the inning 1o the end of the current
iing cycle, caliculaled In accordance with the preceding paragraph. Any
paymeni made in excess of the minimum monihly payment ksted on the from
{ the monihly slatament will be applied to any finance charge accrued frem
ihe end of the staiement cycle to the paymeni post day, then any remainder
Il ba af»plied 1o the principal balance. Finance m in the succeeding
Flanth reflected on your stalament will continue to be ated in accordance
wilth the abova paragraph, howaver, the amount you actually owe in linance

‘mar?‘a will consider previous paymants in axcess on the minimum payment,
ﬁah:.c wara appiied 10 any finance charge accrued (o ihe paymen! poshing
e. -

{ .. The pariocic rate of FINANCE CHARGE oday . 03287 % which
yi8 paunl 1o an ANNUAL PERCENTAGE RATE ol 2.00 %

vARIABLE RATE: The annual perceniage rale may changa, and will ba 2.0%
above the (ollowing “base rate™: The Wall Sireet Journa! Prime Rate. The
annual percentage rate may increase d this "Das# rale” increasas. An increase
will take sffect every 38 monihs. An increase will result in an increase in the
linanoe charge and it may have the effect ol increasing your

periodic minimum

i payment. The annual perceniage rate will not increase more often than onca
avery 36 months. A decrease will have the opposile gftect ol an increase
disciosed above, ~

i the base rate ch move frequently than the annual percentage rale,

we will always use the base rate In effect on the day we adjus| the annual
percentage rala 1o determine the new annual percentage rata. in such a case,
we will ignore any changes in the base rale that occur between annual
percentage rate adjustments. -

The "annual percertage raie” referred 1o in this saction s the annual rate
which cofr@sponds to the periodic rale a lied 10 tha balance as described
abgve. This corresponding ANNUAL RACENTAGE RATE will naver
axcead 18%. and will navar exceed the highest allowatde rate tor this type of
agreament as detarmined b applicable siate or federal law.

The ANNUAL PERCENTAGE RATE will never decroasa below 8%.

ADJUSTMENT FREQUENCY CONVERSION: On the third anniversary date of
this agreement, and each three {3) year period therealter, you may elecl to
convert this Homeownar's Cash Reserve plan 1o one with a monthly

-+ adjustmant lerm. N is undersiood thal the original term will not be altered brl
the adjusiments. I you do 80, you must sign a new Homeowner's Cas

Reserve agreament,

MINMUM CHARGE: If, during a bill cla, have any oulstandi ?rh'mi
balance at all and i the firr:gnna m%% co A abovafu less tharr? .50, you
will be charged a minimum FINANCE CHARGE of §.50 for that billing cycle.

HOW YOu REPAY YOUR LOANS: On or bafore sach paymen date, you agree
to make a minimum gaymant 1o reduce your gebl. The minimum monlhly
Faymant will equat 1.5% of the loan accounl balance {principal plus accrued
inance charges) on tha last day of the billing cycle or $50.00, whichever is
graaler. -

FINAL PAYMENT: On the maturity date lisied abova, you must pay the amount of
any remaining loan accoun! baiance outslanding. The minimum payment will
nol lully repay the principal that is outstanding on your ling. Al thal ime you:

HOMEOWNER'S CASH RESERVE - 3 YEAR ADJUSTABLE PLAN

[ witl be raquired to pay ihe entira balance in a single balloon paymen!.

‘Itmhavaanyhmammwmatmatm_ﬂmmlmmdm
refinance ';pur account, but will considar your raquest o do so. |l you
relinance this account at matunly, you may have o pay some or all of the
;;:loslng cosls normally associated with a new loan aven if you obiain linancing
rom us, AN

SECURITY: To secure ihe payment of what you owe, wa have the right ol sel-ofl.
Thsmunswa:anFaythaamunlgnunweusmnmmvmalwama
required 1o pay you (such as monay in your aavings of chacking accouni}.
However, wa Cannot use in this way money in your JRA or other lax-galoried
retirement account. Stale law may further imit our right of set-ofl

However, wa will have no right of set-off against r loan account balance
ilyoumnoblainnradﬂundarﬁupianbyusirua or & credit card.

We have aiso secured your obligations under this plan by laking a sacufily
intares! (by way ol a saparale sacurity a rgemant, mortgage or othas

instrument dated UNE 7, NRLRLE
following property. described by tem or type:

LOT 28, ACCORDING TO THE SURVEY OF
MEADOW BROOK, FIPTH SECTOR, FIRST
PHASE, AS RECORDED IN MAP BOOK 8,

PACE 109, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

[ i checked. collateral sacuring other loans you have with us may also
gecure loans under this agreement.

You may buy property insurance irom anyone you wanl who 13 acceplable
10 us, or you may provide the insurance through an gxisting policy i you buy
the insurance from of through us, your premium will be

CREDIT INSURANCE: Credit Kfe insurance is nol required 1o oblain credi. We
will provide NG COverage unlese you sign and agree 10 pay the addibonat cost
The rates listed bolow are applied lo the lgan accounl balance at the end 0l
each bifling cycle 10 determine the premium you aws for each Diing Cycke. The
credil insurance premium is then added lo the loan account batance on he
last day of @ach billing cycla.

TYPE
You []do LXdonot want singta cradit file o

vyou Jdo XXdonol wan joint credit ke _ o
X v‘% x_m _

ADDITIONAL CHARGES: You agree 1o pay the lollowing addiional chaiges.

- You agree 1o pay an additional lee of $40.00 per year i order o parncipale n.
this mn. We will add this amouni 1o the minimum monthly payment on i
anniversary date ol the loan.

- A late charge on any payment nol paid within 10 days ol ihe payment dale o
5% of the paymen! or $100.00, whichever is less.

 Appraisal Fee %
Attoiney's Fees §
Tile insurance/Titke Opinion  $ ;
Property Damage lnswranca  $ ;
{Other) 5 .
ATTORNEY'S FEES: If you default on this agreement and of we asé required L.
hire a lawyer 10 collact what you owe under this a%aﬂmant. you agree 10 ay
aur reasonable atlorney's fees not exceeding 15 ¢l the id debl ahe

delault. However il the unpaid debt does not exceed $300
agree lo pay our reasonable attornay's 10es.

NOTICE: See 1he reverse side ko additional terms and fo4 inlormalon aboul yous
rights in the avent ol a billing errof.

SIGNATURES: By signing below, you agres 10 the terms on bolh swas ol thr
agreement and you promise o pay any amounis you ows undas
agreament. You also state that you raceived a compieted copy of the
agraemaeni on today's date.

CAUTION-IT IS IMPORTANT THAT YOU THOROUGHLY
READ THE CONTRACT BEFORE YOU SIGN IT

RATE

. Property Survay % _ _

Rocording Fees $ _

. you do nol

Signature

THOMAS J. BARBREE
Sign

anwe
may be y the entire balance In a single balloon pa EDNA H. RBR
(The amou line of credit, the Uming of your payments By: ’ - _
o Il have tn make &

s Al A At whother vy Wi
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HOW THE LOAN 18 ADVANCED: When you & loan, we will, subject to CHE . requast Sacor Bank
any imitations contained in this mﬁantm exaclly the amount you SYOR PAYMENT ON CKS: You may O P pﬁﬂm

réquas!, so lnr? as the reque amoun! aquals or axceeds the minimum
i . advance listed on the front of the form. We will make tha advance by
depositing the amouni in your transaction account, by advancing the money
directly to you, or by pa inq a designated Lhird person or account, depending
on how we agiee 1o e the advance. We wil record the amount as a koan
in your lean account, '
; m’ . W your rocmnl is for lesg than the minimum advance, we may, at our
option, grant the regquest. However. granling the requesi doss nol Mmean we
will be required 1o grant requests for less than the minimum advance in the
juture. We always have the Option to dany any such requast. _
va, . However, wa will not ordinarily grant any for a loan which would
cause the unpaid principal of your loan account balance to be greater than
the Line ol Cradit lisied on the Ironi of the form. Wa may, at our oplion, grant
such a raquast withoul obligating ourselves to do so in the future.
ADDITIONAL REPAYMENT TERMS: You can pay off all or part of what you
owe al any ime wilhoul penalty. Howsver, so long as you owe any amount
. you must continug |0 make your pariodic rolrimum payment.

e The amounis you Il first recluce the tinance a, and finalky will
raduce the amur!ft ol Ean;nid loans. charges, and finally

CH:hr;glrél?h;ﬂt-EmTiEl?lrms OF THIEmlﬁHEEHEHT: Eina'::llr. ‘rh.ia may mi:n
of this agreemeart. However, we may ¢ 8 lerms in
thﬁ Iﬂhrinn cirmmmnc:lﬂ , yehem
« I this is a variable rate plan, we change tha indax and ma it the
original index :Iﬂt:ribadp:!buvn bmnﬂ unavallable. Any new :ﬂin;a: will
, have a hislorical movemnent similar to the original, and, together with a new
margin, will pr A gimitar intarast rala.
+ We may make changes that you have agreed 10 In writing.

* Wa may make changes thal UIﬂﬂ;ﬂﬂﬂf benefit you.
« We may make changaes 10 insign tarms of this agreament.

i wa are required to send notica of a change in terms, we will send the
ngﬂfe Lu}rnur address listed above. (You shoud nform us of any change in
ACaress. ! !

DEFAULT AND 3 EMEDIES: You will ba in defaul on this agresmant if any of

he lollowing r
{1} You engage in frand or matsrial misreprasentation, by your actiens or
of this home equity line of

, "25{“ to g4, in connection with any
‘ “[51 ?uh}ncl & any right to cure you may have, you do not meet the rapayment
BImS; . .4, - : .
[~} Your action'dr'inaction’ adversely aftects ithe collateral or our rights in the
coltataral, including but not limited t10; ‘a] failure to maintain required
1 jngurance on the dwelling; (b) r transter of tha property; (c} 1ailure to
maintain the property or use of it in a dastructive manner; d} COMMISSION
of wasts; (@) laitura 10 taxes on tha rty or otherwise fail 10 act
""dl.'“ﬂf?h?dqﬂ“;‘rf“{l, Imn be ﬂinid : ainstth ! magu aianinrnl' to
Qur 8Ty, ath, a ] n rough amna mann, a
LD ment ?s Hied anuainst Em subjects you and tha property 10 alejmn
al adversely affects our interest; or {i) a priocy han holder lorecloses on
tha proparty and as a resull, our interest i agdvargaly affocted.
..* Wa may terminate your account, require you to ﬁy tha entire outstanding
alanca in ona payment and charge you a termination lee {if for on
8 oiher side of this agreamenti), and fess related 1o the collection of the
mount owing, ¥ you are In deisult in any manner deacribed above. In that
stance, we may other action shod of tarmination, such as charging you
o 4 fee if you fail to maintain required property insurance and we purchase
&} inguranca. lf we alect to tarminate and accelerate the amounts owlng on your
£ account, we may use our right 10 sat-off, uniess prohibitad.
Even if we choose not [0 use one of our remedies when you delault, we
« v G0 not forfeit our right to de so i you defaull n. 4 we do not use are
s} when you detault, we can still consider your actlons as & default in the luture,

CBUSPENSION OF CREDIT AND REDUCTION OF CREDIT LIMIT: We may
7{) temporarily prohibit you from obtaining additionat extensions of credit, or
reguce your credit imit H: - : _
v- {1} The value of the dwelling sacuring this home squity line of cradit declines
= - significantly below Its appraised value for pu of this line;
™ {2) We reasonably believe you will not be able 1o meet the repaymeani
. raquirements dgue (o & material change in your financial circumstances;

[ i:!} Yoi: gre In dedault of a material obligalion of this agreamant, which shail
Include, but |8 not limiled 19, your ongoi uhligatlnn io supply us with
4 informalion we feel we need 10 assess your linandial condition; -

{4) A goévernmental action prevants us from imposing the annual percentage

. orgt p-rnvlded for in this agreement;

57T stion of a Pov-rnmantnl body adversely eflects our security inlerest

. Lnu | 'axtlig?,lniha tha valua of the sacurity intarest is less than 120% of the
. homa equity ine;

. 1 (8) The annual percantags rate nding 1o the parlodic rale reaches
the maximum rate allowsed under this plan {# provided lor on the other
' slde ol this agreement}; or ,
(7} A regulatory agency has notifled us ihat continued advances would
constijute an unsafe business praciice.

In the avenl that we suspend your right 1o additional advances or reducs
v your credil line, we will send you notice of our decision at the addreas listed
on the Ironi of this agreement. (You should inform us of any change in your
; , address.} If we have based our dacision to suspend or reduce your cradit
rrlvﬂ-agaa on an assesamant of your flnancial condition or performance under
hig plan, and you balleve that your situation has cha . you mMust request

that wa ra-avaiuate your sltualion, and reinstate your cradit privileges.

CREDIT INFORMATION: You agree to supply us with whataver information we
reasonably feol we nead {0 decide whetner to continue this plan. We agrae to
make requests for this Information without undua frequency, and i0 give you

reasonable time In which 1o supplmma information.

You authorize us to make or have made any credit inquirles we lael are
necessary. You also authorize the persons of agencias 10 whom we make
these Inquiries to supply us with tha Information we request.

PROPERTY INSURANCE: You are raquired o obtain and maintain insurance
on the improvamants on tha real proparty which is collateral for your account,
The nsurance policy must name us as morigages and must ‘
least 10 days notice to us prior 10 canceliation. We may als¢ require fiood
damage Insurance. You may provide such insurance through an exisling
policy ar a policy independantly oblained and paid by you. If you fail 1o
maintain insurance on the propary you have morigaged 1o secure your
accoun|, we may (but are under no obligation 10) purchass such insurance
and charge the cost 10 your accoun.

PERIODIC STATEMENT: You will be mailad a starameni each month,
You agree 1o notity us in writing within 80 days of our mailing the periadic
slalsment to you of nn% eIrors or questions respecting your account. Tha

griodic statement will show the outstanding balance on your account at the
inning of the billing cycle calied the "Previcus Balance” the amount, date
and a brief description of each advance or other charge gebited your accoun!
during ihe billing cycle; the amaunt, dale and a brisf description of any
pagmanis of cradiis lo your agcount; ihe amount of any finance charge
deblted to your account during the billing cycle, and the ouislanding balance
of your account on the closing dale of the billing cycle called The "New
Balance.” A billing cycle shall ba the period commencing on the mntzg of
a particular day ¢f one month and ending on the close of the date
immediately preceding the corrasponding day in the nexi month.

FORM OCP-HE BACKSIDE REVISION DATE 10/8/89
HE-B5-6 CUSTOMIZED

provide for at .

on a chetk by going by )'rnur noarest Secor Bank office durin

business hours, are Y w Thursday 8:.00 am 10430 pm.
and Friday 9:00 am. %0 6:00 pm., @ Holidays. You muwst tell us the
party 1o whom 1he check is payable, the check number, and the date and
a:munl of lh-a; check. ':\ln"nmsl recetve your writien authonization 1o maxe the
siop paymenl requast. It you choose to stop payment on any check, you
agroe 10 pay ow sqlandard sarvica charge of ?fzoo"

UNAUTHORIZED CHECK TRANSACTIONS AND FORGERIES: Our recoids
will bo deemed Correct unless you limely establish with us thal we made an
exor. It |8 @ssential that any unauthorized checks, alterations or lorgenes
{mﬁqctheg referrad to as "exceptions”) be reportad to us as promplly as

. (therwisa we may not be Kabie for such exceptions. Thavelore, 1l is
necessary thal you careflully examine each monthly periodic statement and
report any exceplions 10 us. We will not return any to you alter they
are paid, bul you may obtain copies it needad. You agree thal 1his 1s 2
reasonable manner for making checks available to you and agree 10 pay any

charge that we may reason impose lor providing you with copies ol any

In order to determine whather you have acled in 3 prompl and reasonalie
manner in reviewing your statement and r ing any forgeries or alteralions
o us, you agraa 1hat we may the tollowing tima kmddations:

{1) You must r sl that we send any suspecied lorged or alleied em
io you within sixty (60) days after the monthly periodic stalemenl coverir
such item which was sent by us and égf gauu Mmust report any :uspacla:ﬂ
forgery or alterations to us thirty | ys alier we sand Ihe requesied
tem to you. If you fail lo request any dispuled rtem or discover and report any
‘ or aleration 1o us within the penods specified above. we may not be

Tor such a:cﬁ. You further agrea thal we are not requited %o relain
1ha anginal ol any for any period beyond those specified above
YOUFR BILLING RIGHTS

KEEP THIS NOTICE FOR FUTURE USE

This notice containg imponant information about rights and our
responsibilitias under the Fair Credit Bi“%g AcL.

Notify Us In Case of Errors or Questions About Your Bili

i you think your bill is wrong, or if you fesd more inlormalion aboul a
transaction on your bill, write us af the 88 listed on your bill. Wrile lo us as
000N B8 . Wa must hear trom you no laler than 60 days aler we senl

the first bill on which the emar or problem appeared. You can leiephione us,

doing 50 wit not prasarva your righls.

In your letter, give vs the foliowing information:
 Your nama and accounl number.

* Tha dollar amount of the suspected emor.
« Describa the error and explain, i you can, why you balieve there s an grror
If you need more information, descnbe the ierm you are not sure about

W you have authorized us to pay your bill automalically from your savings.
chacking or other accounl, you can lloﬁ the payment on any amount you think is
wrong. To stop the payment your letter must raach us three business days
bafora the aulomatic payment is scheduled 1o cccur,

Your Rights and Qur Re ibilities
After We Rocefve Your Wntlen Nolice

We must ack dga your letter within 30 days. unless we have corecled
the arror by then. Within 90 days, we must eithar correc) the erfor of expian why
wé baligve the bill was correct.

After we receive your letter, we cannol Iry 1o collect any amount you queslion,
of reporl you as delinquant. Wa can conlinue to bill you for the amount you
question, inCluding finance charges, and we can apply any unpaid amount
against your credit Wmit. You do nol have 1o pay any ques amount while we
are _umslaﬂ,ng. but you are shill obligated lo pay the parns of your il that are
not in gue .

I we find that wa made a mistake on r bill, wil no! have 10 pay any
finance charges related to any questioned armount. If we didn't make a mistake
you may have 1o pay finance charges, and you will have 10 make up any missed
paymanis on the queslionad amount. In eithar case, we will send you 3
statement of the amount you owe and the dale thal it is due.

I you fail fo pay the amount that we think you ows, we may repol you as
delinquent. However, if our explanation does nol satisty you and you wrie 10 us
within ten days teling us that you still refusa to ﬁﬂv we must tell anyone we
report you 1o that you have a question aboul your bill. And, we must teil you the
name ol anyone we reported i0. We must lell anyone wa repori you to thal
the matter has baan gen us whean it finally 1s.

If wa don't follow thessa rules, wa can'l collec! the lirst $50 of the questioned
amount, avan if your bill was correct.

Speacial Rule for Credit Card Purchases

If you have a problem with the qualily of properly or services thal you
purchased with a credit card, and you have tried in good faith to comect the
problem with the merchant, you may have the righl nol to pay the remaning
amount due on the properly of sarvices. Thare are two immanons on s nghi

{a) You must have made the purchase in your home stale of. il nol within your

homa stata within 100 miles of your current mailing address; and

{b) The purchase pricé mus! have been more than $50.

These milations do not ¥ we own of operate the marchant, or f we

mailad you the advertisernent ha property or services.
v LIABILITY FOR UNAUTHORIZED
'USE OF A CREDIT CARD

You may ba liabla for the unauthorized use of your credil card. You will nol be
Nable for unauthonized usa thal occurs aftar you nolity us at the address on (he
cther side of this form, orally or in wnim“. ol 1he loss, theit. or possitia
unauthorized use. In any case, your #abilty will not exceed $50.



N Y T S AT,

¥ . .‘-F .-" - ""ﬂr 1 _I"-l‘i_lrII ' e """"".-".-Iq 1 I TR .:" - . “l‘ : .
TG T 13&:*“’3[]..‘-*;-.5. R R S
Co b;l T e, o I WU N S P - S L SN s

Foa

i e dg"

L - ' .

r- ' 1-1?'.-
- -

ADDENDUM

Notwithstanding the FINANCE CHARGE and ANNUAL PERCENTAGE RATES depicted on the

attached Homeowners Cash Reserve Agreement, throughout the initial twelve (12) months, the
ANNUAL PERCENTAGE RATE will be computed by adding one and one-half percentage points
to the base rate rather than two percentage points as depicted in the Agreement. This will result

in an initial first year ANNUAL PERCENTAGE RATE of 11.50 | decreasing the periodic rate of

FINANCE CHARGE during the period t0 : 03150 On the first anniversary date the ANNUAL

PERCENTAGE RATE will revert to and equal two percentage points above the base rate, with the
FINANCE CHARGE adjusted accordingly.

SECOR BANK, FEDERAL SAVINGS BANK

- vl N e
ENDA GRAUEL | THOMAS J. BARBREF
Date: JUNE 7, 1980 Sigmtur*iﬁ éaﬂ-"z{fu{
EDNA H. BARBEREE -
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