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MORTGAGE ...

THIS MORTGAGE (“Security Instrument”) is givenon .......M8% 25 ,
99... The grantor is RUTH BELL DATCH R,.a widow; and WILLIE FLOYD DATCHER

.................................................................................

anﬂ vife, DOROTHY. JEAN. Umﬁr%gr '). This Security INSLrument is given 10 «...o.eveeeeiarvnrneeenrnn. .

G'T'f BANK OF CHILDERSBURG, a. banking w:mmton ...................... , which is arganized and existing

: urdblyehe laws of ................... ALABAMA .. . . , and whose addressis ............ 201 Ath AVE. S.W., .
h". f.b“rﬂr A B {("Lender™).
Burn:bcr owes Lender the principal sum of ...ORE . Hundred Seventy-Seven Thousand
. And No/l00==mrroommrs Duliars (US.$...177..0990,00 ) This debt is evidenced by Borrower’s nute
clnn:d the same date as this Security Instcument ("Note™), which pmwdcs for monthly paymeants, with the full debe, if not
paid earlier, due and payableon ...... demand . O This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Nore, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wich interest, advnnced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this Security Inscrument and
rthe Note. For this purpose, Borrower does hereby moregage, grant and Clg'ﬂgi?)]i;ndcr and Lender’s successors and assigns,

with power of sale, the following described property located in ..y ....00 .. . il County, Alabama:
TRACT NO. 1l: The South one-half uf the Northeast quarter uf the

-~
L
LI

&
= Southeast quarter in Section 35; the Northwest quarter of the
o Southwest gquarter; the Wesat one-half of the Northeast quarter of

’ the Southweat quarter; and the West one-half of the Southeast

'$t; quarter of the Northwest quarter and the South 21 1/4 acres of

N e the Southwest quarter of the Northwest quarter of Section 36, all

m in Township 19 South, Range 2 East, gituated in Shelby County,
Alabama,

e m
=

-Nnag TRACT NO. 2: The Southwest quartér of the Southeast quarter,
M) except a rectangular tract of 280 feet East and West by 529 feet
EE} North and South in the S8outheast corner and as described in deed
recorded in DPeed Book 254, Page 705, Office of Judge of Probate
» of Shelby County, Alabama, and also except railroad right-of-way.
Alsu, the East half of the Northeast quarter of the Southwest
‘ quarter and all that part of the West half of the Northwest
quarter of the Southeast guarter, ‘lying West of railroad right-
of-way; also 5 acres on South end of East half of the Southeast
gquarter of the Northwest quarter and on the South end of the West
half of the Southwest quarter of the Northeast gquarter, lying
West of the railroad right-of-way and South of lands of Albert
Datcher, all above in Section 36, Township 19 South, Range 2
Fast, excepting hilghway right-of-way and excepting rights sold to
Alabama Power Company as8 described in deed recorded in Deed Book
240 at Page 147 in said Probate Office.
In addition, all crops graunntly lanted or that may be grown on the above described
- land. - Said crope are also described in a UCC-1 Financing Statement filed with this
which hmobeghiessof ... P ST COELERRR TR TRITICLERE S RRRRLI PP R LLEERPERRRELD :

" Alabama ...l fertervereataaearres {"Property Address’);

TOoHAVE ANDTOHOLDchis property untu Lender and Lender’s successors and assigns, forever, together with all the
improvements now or hereafier erected on the property, and all easements, rights, appurtenances, renrs, royaliies, mineral,
oil and gas rights and profirs, warter rights and stock and all fixrures now or hereafeer a parc of the property. All replacements
and additions shall also be covered by this Security Instrument. All nf the foregoing is referred to in this Securicy [nstrement
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the escare hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of reconl.
Borrower warrants and will defend generally the citle to the Propercy againse all clmms and demands, subject to any
encumbrances of record.

CTHIS SECURITY INSTRUMENT combines vniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sequrity instrument covegipg real properiy.

- f‘ y ™
ALABAMA —single Famity—FNMA/FHLMC UNIFORM INSTRUMENT ‘ E! ” Ferm 300! 12/83

A bge FRs Ay e TR b - F o WA MY 357 FORM D1 &) aing



UNIFORM COVENANTS. Borrower and Lender cuvenai;t; and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late ChaYges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under'the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until che Note is paid in full, a sum ("Funds”) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly leasehuid
payments or ground rents on the Properey, if any; (¢} yearly hazard insurance premiums; and {d) yeacly mortgage insurance
premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on che basis of current dara and
reasonable estimates of future escrow items. | -

The Punds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institurion). Lender shall apply the Funds 1o pay the escrow items. Leader
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Leader may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paud,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, withuut
charge, an annual accounting of the FPunds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional securicy for the sums secured by this Security lnstrument.

1f the amount of the Punds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, ur
Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 1o Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund ro Borrower any
Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall 2pply, no later than
immegliately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender ac the time of application
as p-¢fpdit against the sums secured by this Security Instrument.

"3, Application of Payments. Unless applicable law pravides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority aver chis Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borcower shall pay them on
time directly to the person owed payment. Bortower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments, '

=~ Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless Barrower: (a)

;Agrees in writing to the payment of the obligation secured by the Jien ina maaner acceptable 1o Lender; (b) contests in good

faith the lien by, or defends against enforcement of the lien in, legal proceediags which in the Lender’s opinion operate to

gprﬂcnt the enforcement of che lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an

agreement sarisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the

. Property is subject to a lien which may attain priority over chis Security Inscrument, Lender may give Borrower a natice

E identifying the lien. Borrower shal} satisfy the lien or take one or more of the accions set forth above within 10 days of the
glving of notice.

. Hazard Insurance. Borrower shall keep the improvements now existing or hercafter erected on the Property

g insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be

g unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Leader and shall include a standard mortgage clause. Lender
shall have che right to hold che policies and renewals. If Lender requires, Borcower shall promprly give to Lender all receipes
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ot reparr
of ;hr.-'JPruperty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If che
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. lé
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds to principal shall not exrend or
postpone the due date of the monchly payments referred to in paragraphs 1 and 2 or chaage the amount of the paymeats. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior to the scquisition shall pass to Lender 1o the extent of the sums secured by this Securiry
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borcower shall not destroy, damage or substantially
change the Property, allow the Property to detcriorate or commit waste. If this Securicy Instcument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and

" fee title shall nov merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legat proceeding that may significantly affect Lender’s
rights in the Praperty (such as a proceeding in bankruprcy, probate, for condemnacion or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Securiry Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on cthe Property to make repairs. Although Lender may rake accion
under this paragraph 7, Lender does not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. '
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If Lender required mortgage insurance as a condition of making the loan secured by this Security ln.
strument, Borrower shall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspccriun.

9. Condemnation. The proceeds of any award or claim for damages, direct or cunscqu:ntial if CONNECtIon with any
condemnation or other taking of any parr of the Property, or for conveyance in liev of condemnation, are hereby assigned and
shail be paid to Lender.

In the evenrt of a otal taking of the Property, the prm:eeds shall be apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess pa id to Borrower. In the event of a'partial taking of the Property, unless
Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of the proceeds mulriptied by cthe following fraction: (a) the toral amount of the sums secured immediately before raking,
divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

* Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or sctcle a claim for damages, Borrower fails to respond to Leader within 30 days afrer the date the notice is given,
Lendep is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
SLm ?kured by this Security Instrument, whether or nor then due,

; Unless Lender and Borrower otherwisc agree in wrlting, any application of proceeds to principal shall not extend or

pustpune the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not« Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of

Borrower shall not operate to release the liabiliry of the original Borrower or Borrower's successors in interest. Lender shall

not be required to commence proceedings against any successor in interest or refuse 10 extend time for payment or otherwise
muodify amortization of the sums secured by this Security Instrument by reason of any demand made by che original Borcower
or Borrower’s successors in interest. Any forbearance by Lender in exercising any righe or remedy shall notbe a waiver of or
preciude the exercise of any right or remedy. '
11. Successors and Assigns Bound; Jointand Several Liability; Co-signers. The covenants and agreements of this
. Security instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisiuns of
aragraph 17. Burrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
gnst rument but does not execute the Note: (a} is co-signing this Securiry Instrument only to mortgage, grant and cunvey that
orrower’s interest in the Property under the tecms of this Security Instrument; (b) is not personally obligated to pay the
ums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree wo extend, madily,
éll’bﬂﬂf or make any accommodations with regard to the terms of this Security [nstrument or the Note without thar
UTTOWET'S CONSEnt.
LD 12. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum luan
harges, and that law is finally interpreted so that the interesc or other loan charges collecred or 1o be collected in connection
with the loan exceed the permicted limits, thea: (a) any such loan charge shall be reduced by the amount necessary o reduce
the charge to the permitted limir; and (b) any sums already collecced trom Borrower which exceeded permitted limits will be
grefunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
Qirect payment to Borrower. If a refund reduces principal, the reduction will be treated as a parcial prepayment withour any
prepayment charge under the Note.
_ 13. l.egislntiﬂn Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effecr of rendering
~ any provision of the Note or this Security Instrument unenforceable according to its cerms, Lender, atits option, may require
lmme:ilga:: paymenc in full of all sums secured by this Security Instcrument and may invoke any remedies permitted by

+ i paragraph 19.1f Lender exercises chis option, Lender shall take the steps specified in the second paragraphof paragraph 17

-,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

- mailing itby first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Properiy
Address orany other address Borrower designares by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated herein or any other address Lender designartes by notice to Borrower. Any notice provided for in
this Security instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and che law of the

- jurigdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nuie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securiry Inscrumend.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
interesein it s sold or craasferred {or if 2 beneficial incerest in Borrower is sold or cransferred and Borrower 1s not a natural
person) without Lendet’s prior written consent, Lender may, at its option, require immediate payment i full of all sums

- secured by chis Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the dare of this Security Inserument,

If L.ender exercises this option, Lender shall give Borrower notice of accelerarion. The notice shall provide a period of
not less than 30 days from che date the notice is delivered or mailed within which Borrower must pay all sums secured by rhis
Securicy Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument withour further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain condirions, Borrower shall have the right to have
enforcement of this Security lastcrument discontinued at any rime prior 1o the carlier of: (a) 5 days (or such other pericd as
applicable law may specify for reinstatement) before sale of the Propecty pursuant to any power of sale contained in chis Se-
curity Inscrument; or (b) entry of a judgment enforcing this Security Inscrument. Those conditions are thar Borrower: {a)
pays Lender all sums which rhen would be due under chis Security Instrument and the Note had no acceleration occurred; (b
cures any default of any other convenants or agreements; (c) pays all expenses incurred in enforcing chis Security Instrument,
including, but not limited 10, reasonable artorneys’ fees; and (d) rakes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lendec's cights in the Property and Borrower's obligation to pay the suins
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




N ON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Insteument (but not prior to acceleration under paragraphs 13 and
17 unfess applicable law provides otherwise). The notice shal! specify; (a) che defaulr; {b) the action required to cure the
defauls; (c) a date, not Jess than 30 days from the date she notice is given to Borrower, by which the default mustbe cured,;
and (d) that failure to cure the default on or before the date specified in the noticé may resultin acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinscace after acceleration and the right to bring a court action to assere the non-exisience of a default or any other
defense of Borrower to acceleration snd sale. If the default is not cured on or before the dace specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Securiry Instrument without
further demand and may invoke the power of sale and any other remedies permicted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragesph 19, inciuding, but not
limited 10, reasonable attorneys’ fees and costs of title evidence, ‘
If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
pa ragguﬂléﬂshnder shall publish the nocice of sale once a week for chree consecutive wecks ina newspaper published in
............... b T County, Alabama, and thereupon shal! sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Property st any sale. Borrower convenants and agrees
that the proceeds of the sale shal! be applied in the following order: (1) 1o all expenses of the sale, including, bur not
" limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person
or persons legally entitled 1o it,
20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
persqn, by agent or by judicially appointed receiver) shall be entitled to enrer upon, take possession of and manage the
O n! Prp;k"ty and to collece the rents of the Property including those past due. Any rents collected by Lender or the receiver shall
be applied first to payment of the costs of management of the Property and collection of rents, including, but not limited ws,
receiver's fees, premiums on recciver's bonds and reasonable attorneys’ fees, and chen 1o the sums secured by this Securicy

b

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
22. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curtesy
and dower in cthe Property.
23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded rogether with,
S . this Security Instrument, the covenants and agreemencs of each such rider shall be incorporated into and shall amend and
o, SUpplement the covenants and agreements of this Security Instrument as if the rider(s) were a pact of this Security
2 Instrument. [Check applicable box{es)]

st
[
& Instrument. |
Lﬁ 21, Release. Upon payment of all sums secured by chis Security Instrumeat, Lender shall release this Security

[J Adjustable Rate Rider D Condominium Rider O 2-4 Family Rider
G . [J Graduated Payment Rider (O Planned Unit Development Rider
& C] Ocher(s) [ specify]
Fod

} BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in rhis Security Instrument
“and in any rider(s) executed by Borrower and recorded with it.

. INikgebsbs /
h: e E(le/gtéU{Seal] . Aﬂﬁl’lf Dmé‘m ............ {Seal)
AN

DATCHER ' TH BELL DATCHZR —Borrower
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STATE OF ALABAMA, .......ovenen... Talladega . ................ County ss:

On this ...... 25....... dayof ........ May............ 19901, .the undersigned authority,
a Nozary Public in and for said cuuntir_.and in said stare, hereby cerrify char .. Ruth. Bell Datcher, .a. widow;
and Willie Floyd. Datcher . §. wife.. Dorothy«sHBARRALShEr  .re.....signed o the
foregoing conveyance, and who ....... are ... known to me, acknowledged before me chat, being informed of the
contents of the conveyance, &. he Y. executed the same voluntarily and as . theix. ........... act on the day the same
bears date,

Given under my hand and seal of office this the

My Co;ﬁmis.-:idn expires:
MY COMMISSION EXPIRES
T AUGUST 19, 1991

This instrument was, ‘@,ﬁ}%ﬁ by ... Ray F.. Rnbbins, XL Talladeg_'a ¢
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