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MORTGAGE

TIIS MORTGAGE ("Security nstrument™) is given on ..o TN O e
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{ ﬂnrmwcr } HIH ‘Ieulnly lmlrurncnt i5 given Lo
THE PRUDEHTIPLL HDHE HﬂRTGhGE CDHPlHY . IHC L which is “rbrmimd and existing
undcr lhc ]aws aof THE STETE UF HEH JEREEY eere dl“ld whnic addecss is

8000 MARYLAND AVENUE, SUITE 1400, CLAYTON, MISSOURI 63165 . 't o

ﬁurrn“cr nwuilnndcr lhr.: principal sum of |, ONE HUHDRED THIRTY FDUR THDUSI‘HD HIHE
 HUKDRED AXD Hﬂf1 ﬂ

Doltars {(US. S 1 3” g ﬂﬂ UD . et J Ilm dchl 15 cwdcnccd hy Hnrrnwcr $ Moo
dated the same datc as lhls 'iccurlt_',r Imtrumenl‘. { Nntc ) whlch provides f'nr monthly payments, wilth the [ull debt, il not
patd carlier, due and payable on ”‘_JUHE e D 1 ro 2020 - . reriveneennnnne + T his Securily Instrument

secures to [.ender: (a) the repayment of the dchl. evidenced hy lhc huln w11h mlcrcr.l and all renewals, cxtensions and
maodifications; (b) the payment of all other sums, with inierest, advanced under paragraph 7 Lo protlect the security of Ihis
Sccurity Insirument; and (c) the performance of Borrower’s covenanis and agreements under this Security Instrument and
the ™Nole, For this purpose; Borrower docs hereby morigage, grant and convey (o l.ender and Lender's successors and
assigns, with power of sale, the following described properiy located in EHEB‘Y County, Alahama:

LOT 7, BLOCK 4, ACCORDING TO THE SURVEY OF KERRY DOWNS AS RECORDED IN
MAP BOOK 5, PAGE 135 AND 136, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA .

THIS IS A PURCHASE MOMEY MORTGAGE

THE MORTGAGOR(S) AGRFEE TO PAY A LATE PAYMENT SERVICE CHARRGE NOT TO
EXCEED FOUR (u4) CENTS FOR EACH DOLLAR (%$1.00) FOR EACH PAYMENT MORE
THAX FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED
IN HANDLING DELINQUENT PAYMENTS,. |
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Alahama (" Property Address™),

TO HAVE AND TO HOLTD this property unto Lender and Lender’s suecessors and  assigns, lorcver, together with all
the improvements now or hercafller erected on Lhe property, and all casements, rights, appurlenances, reals, royallics,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the property. Al
replacements and additions shall also be covered by this Sccurity Instrument.  All of the forcgoing is referred ta in this
Sceurity Instrument as the “Property.”

BORROWELR COVENANTS thal Borroweris lawfully scised of the estale hereby conveyed and has the right o
mortgage, grant and convey Lhe Property and that the Property is unencumbered, excepl for encumbrances of record.
Dorrower warrants and will defend generally the title to the Property against all claims and demands, subject Lo any
cncumbrances of record,

TINS STCURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited vanations by jurisdiction Lo constitute a unilorm sccurity instrument covering real property.

/é) W’Lﬁ ﬂ"ﬂm 12/83

ALABAMA .Single Family--FNMASFHLMC UNIFORM INSTRJE}

NMFL § ﬁﬁ,& 4 06/84)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
i

1. Payment of Principal and Interest; Prepayment afd Late Charges.' Borrower shall promptly pay when duc
the grincipal of and interest on the debt evidenced by the Note add any prepayment and laic charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the I*?btc. untit the Note is paid in fult, a sum (“Funds”) equal to

- one-lwelflh oft (a) yearly taxes and assessments which may '_Lu,ain priority over this Security Instrument; (b) yearly

leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) ycarly
mortgage insurance premiums, if any. These items are called “dscrow items.”  Leénder may estimate thc Funds due on the
basis of current data and reasonable estimates of fulure escrow itdéms. Con

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution): Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, aﬁ'alyzing the account or verifying the escrow ilems, unfecss
Lender pays Borrower interest on the Funds and applicable law permits-Lender to ‘'make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on Lhe:' Funds. Unless an - agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or earnings on the Funds, Lender
shall give lo Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional securily for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior o
the duc.dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower’s oplion, either prompuy repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when duc, Borrower shall pay to Lender any
amount necessary Lo make vp the deficiency in one or more payments as required by Lender.

Upen payment in full of all sums securcd by this Security Instrument, Lender shall prompty refund to Borrower
a9y Funds held by Lender. [l under paragraph 19 the Property is sold or acguired by lender, Lender shalt apply, no later

- than immediately prior to the sale of the Properiy or its acquisilion by Lender, any Funds held by Lender at the time of

application as a credit against the sums secured by 1his Security Instrument.

- 3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note, third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due,

4. Charges; Liens. Borrower shall pay all taxes, assecssments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in thalt manner, Borrower shall
pay them on lime directly to the person owed payment. Borrower shall prompily furnish to Lender all notices of amounys
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promply furnish to Lender
receipts evidenicing the payments. '

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal procecdings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of Lhe lich an
agreement satisfactory to Lender subordinating the lien Lo this Sccurity Instrument.  If Lender determines that any part of
the Property is subject to a lien which may attain priority over (his Sccurity Instrument, Lender may give Borrower a
notice identifying the Hen, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the glving of notice, -

5. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erecied on the Propceriy
insurced against loss by fire, hazards included within the teem "extended coverage” and any other hazards for which Lender
requires insurance., This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carriet providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall no! be
unreasonably withheld. ‘ | *

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give lo Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the resteration or repair is economically feasible and {.ender’s security is not lessencd. If the
restoration or repair is not economically feasibie or Lender’s sccurity would be lessencd, the insurance procecds shall he
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to seitle a claim, then lLender may collect the insurance proceeds. Lender may usc the proceeds to repair or restore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will hegin
when the notice is given, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone he due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paymenis, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage Lo the Property prior Lo the acquisition shall pass to Lender Lo the extent of the sums secured by this Securily

- Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or subsiantially
change the Property, allow the Property to deteriorate or commit waste.  [F this Sccurity Instrument is on a leaschold,
Borrower shatl comply with the provisions of the lease, and if Borrower acquires fee fitle to the Preperty, the leaschold and
fee title shall not merge unless Lender agress to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. It Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a lcgal proceeding that may significantly aflect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulalions), then Lender may do and pay for whatever is necessary to protect the value of the Property and l.ender’s rights
in the Property. Lender’s actions may include paying any sums securced by a licn which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Properly to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any arnounts disbursed by Lender under this paragraph 7 shall become addilional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear inlerest from
lhe date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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Il Lender required mortgage insurance as a cnndlhnn ‘of making the lnan securcd by this Sccurity Instrumcnt,
Borrower shall pay the premiuvms required to maintain the i msmance in effect u til such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wrilten agreement or applicable law.

8. Imspection. Lender or its agent may make rcasunahlc entries upon ‘and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an mspcchnn specifying reasonable cause for the inspection.

2. Condemnation., The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or olher laking ol any parti of the I’mpcrly, Or I'ur CDﬂ\I"E}FﬂnCE in licu of condemnation, ar¢ herchy
assigned ancd shall be paid o Lender.

In the event of a total taking of the Property, the procceds shall be applied 1o the sums secured by this Security
Insirument, whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums securéd by this Sccurity Insirument shall be reduced by
the amount of the proceeds multiplied by the following fraclion: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the pl‘ﬂpﬂl‘l}' |rﬂrnt:»:il:ﬂtu::l:,lr before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower thal the condemnor oflers Lo
make an award or seille a claim for damages, Borrower lails lo respond to Lender within 30 days after the date the nolice

. is given, Lender is authorized to collect and apply the proceeds, at iis option, either to restoration or repair of the Property

of lo Lthe sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exiension of the lime for payment or

modification of amortization of the sums secured by (his Sccurity Instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.

Lehder shail not be required to commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise modify amortization of the sums zecured by this Security Instrumhent by reason of any demand made
by-the original Borrower or Borrower’s successors in intercst. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execule the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Properly under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. [fthe loan secured by this Security Instrument is subject Lo a law which sets maximum loan
charges, and that law is finally interpreted so that the inlerest or other loan charges collected or to he collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excecded
permiited limits will be refunded to Borrower. Lender may choose lo make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be Ireated as a
partial prepayment withoul any prepayment charge under the Nole,

13. Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable according to its lerms, Lender, at its option,
may require immediate paymentin full of all sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices.  Any notice to Borrower provided for in this Sccurity Instrument shall be given by dclivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address slaled herein or any other address Lender designates by notice to Borrower.  Any notice
protided for in this Security Instrument shall be decmed to have been given te Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conlflict shall not affect other provisions of this Security Instrument or the Note
which can be given eflect without the conlflicting provision. Te this end the provisions of this Security Instrument and the
Note are declared to be severable, -

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Bencficial Interest in Borrower,  [fall or any part of the Properly or any
interest in il is sold or transferred (or il a bencficial intercst in Borrower is sold -or transferred and Berrower is not a natural
person) withou! Lender’s prior wrilten consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of Lhe date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails to pay these sums prior to the expiration of this period, lender may invoke any
remedics permitted by Lhis Securily Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days {or such other period as
applicable law may specifly for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays ali expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s righis in the Property and Borrowers
obligalion to pay the sums sccured by this Sccurity Instrument shall continue unchanged. Upon reinslatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this righl to reinstate shall not apply in the case of acceleralion under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedics. Lender shall give notice’to Borrower prior to acceleration following Borrower’s
breach of any covenant or agrecment in this Scecurity Instrument (but not prior to acecleration under paragraphs 13 and
17 unless applicable law provides otherwisc). The notice shall specify: (a) the default; (b) the action required to cure the
default; {¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be curcd;
and (d) that failure to cure the dcfault on or before the date specified in the notice may result in acecleration of the sums
sccured by this Sccurity Instrument and sale of the Property. The noti¢e shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to asscrt the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums securcd by this Sceurity Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursting the remedick provided in this paragraph 19, including, but not limited
to, rcasonable attorncys’ fees and costs of title evidence. . |

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consccutive weeks in a newspaper published in

s BARLBY ciinirraiiniiiine..s  COunty, Alabama, and thercupon shall scll the Property to the hiphest bidder at
public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s

deed conveying the Property. Lender or its designee may purchase the Property at any salc. Borrower covenants and
agredd that the proceeds of the sale shall be applicd in the following order: (a) to all expenses of the sale, including, but

not lirhited to, reasonable attorneys’ fecs; (b) to all sums sceured by this Security Instrument; and (c) any excess to the
person or persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitted to enter upon, take possession of and manage the Properly
and to collect the rents of the Property including those past duc. Any rents collected by Lender or the receiver shall be applicd
first to payment of the costs of management of the Property and collection of rents, inctuding, but not limited 10, receiver’s fecs,
premiums on recsiver’s bonds and reasonablc attorneys’ fees, and then to the sums secured by this Security Instrument,

21, Rcelease. Upon payment of all sums sccured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs, -

21. Waivers, Borrower waives all right of homestead exemption in the Property and relinquishes all ri'ghls of curtesy
and dower in the Property. |
23. Riders to this Security Instrument. If one or more riders are exccuted by Borrower and recorded together with

this Security Instrument, the covenants and agreemnents of cach such rider shall be incorporated into and shall amend and

supplement the covenants and agreements. of this Sccurity Instrument as if the rider(s) were a part of this Securily Instrument.
(Check applicable box(es))

Adjustable Rate Rider

Condominium Rider 2 -4 Family Rider

Graduated Payment Rider Planned Unit Development Rider

Other(s) (si:recif}r)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.
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Lotul-———"" (Space Below This Line For Acknowledgement)
STATE OF ALABAMA )

* COUNTY OF JEFFERSON )

I, the undersigned, a Notary Public in and for said county and in
said state, hereby certify that Robert F. Evans and wife, Carolyn Evans, whose
name(s) is (are) signed to the foregoing conveyance, and who is (are) known
te me, acknowledged before me that, being informed of the contents of the

conveyance, he (she)(they) executed the same voluntarily and as their act on
the day the same bears date.

| Given under my hand and seal of office this the lst day of June,
1990. \

My Commission Expires: //—/.3«90

Notary Pub



