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oo

THE STATE OF ALABAMA, | THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

SHELBY county. | THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT
) j o _;H .
KNow ALL MEN BY THESE PRESENTS: s ; N | M p_. 4
That whereas the underaigned y ¢ | . qﬂg./
MITCHELL HILDRIDGE LOLLAR AND WIFE, JANE B. LOLLAR

; of the city of AL"BASTER
county of SHELBY and State of

party of the first part {hereinnf_ter called the Mortgagor), has become justly indebted unto
AMSOUTH MORTGAGE COMPANY, INC,

DELAWARE , & corporation organized and existing under the laws of
| g , party of the second part (hereinafter called the Morigagee), in the
b full sum of SEVENTY SIX THOUSAND FOUR HUNDRED SEVENTY FIVE AND 00/100 Dollars

($ 76475.00 ), money lent and advanced, with interest at the rate of EIGHT AND

427100 per cenfum ( 8.420%) per annum wuntil paid, for which amount the
Morigagor has signed and delivered unto the said Mortgagee a certain promissory note bearing even date

?"’ith these presents, the said principal and interest to be payable at the office of AMSOUTH MORTGAGE CO.,INC

In  BTRMINGHAM, AL , Or at such other place as the holder may designate
in writing delivered or mailed to the Mortgagor in monthly installments of FIVE HUNDRED EIGHTY

REE AND 70/100 Dollars (§ 583.70 }, commencing on the first
ay of J%L » 19 gpand continuing on the first day of each month thereafter until the
MY principal and interest are fully paid, except that the final payment of principal and interest, if not sooner

‘ % paid, shall be due and payable on the first day of JUNE y 2020
[ |

g WHEREAS the said Morigagor is desirous of securing the prompt payment of said note and the several
= instellments of principal, interest, and monthly payments hereinafter provided for, and any additional

gindebtedne:a accruing to the Mortgagee on account of any future payments, advances, or expenditures
made by the Mortgagee as hereinafter provided:

3 § Now, THEREFORE, in consideration of the premises and the sum of One Dollar ($1) to the under-

“signed Mortgagor MITCHELL HILDRIDGE LOLLAR AND WIFE, JANE B. LOLLAR
in hand paid by the Mortgagee, the receipt whereof is hereby acknowledged, and for the purpose of

securing the prompt payment of said indebtedness as it becomes due  MONTHLY the said
MITCHELL HILDRIDGE LOLLAR AND WIFE, JANE B, LOLLAR do hereby
grant, bargain, sell, assign, and convey unto the said Mortgagee the following-described real property
gsituated in SHELBY County, Alabama, to wit:

Lot 46, in Block 2, according to the Amended Map and Survey of Bermuda Lake Estates,
Second Sector, as recorded in Map Book 10, page B8 in the Probate Office of Shelby
County, Alabama. | -

Subject to existing easements, restrictions, encumbrances, rights of way, limitations,

1f any, of record.

The proceeds of this loan have been applied toward the purchase price of the property
described herein, conveyved to mortgagor(s) simultaneously herewith.

See rider(s) attached hereto and incorporated herein by reference.

y reference and made a part hereof as If set out

lneligible for Guaranty under the Servicemen's Readjustment Act within Ninety (90} days from the date hereaf

the note secured heraby or any subsequent holder thereof may, at its option, declare all notes Becured hereby
immedistely due and payable.

together with the hereditaments and appurtenances thereunto belonging, and the rents, issues, and
profits of the above-described property (provided, however, that the Mortgagor shall be entitled to col-
lect and retain the said rents, issues, and profits, until default hereunder), and a)) fixtures now or here-
after attached to or used in connection with the premises herein described and in addition thereto the
following described household appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are a portion of the security for the indebtedness herein mentioned:

Range/oven, dishwasher, vent fan, wall to wall carpet.

The attached Alabama Housing Finance Authority Uniform Mortgage Rider is hereby incorporated
fully herein.

The moTtgagor covenants and sgrees that so Jong as this Mortgage and the Note pecured hereby are guaranteed
under the Servicemen's Readjustment Act, or insured under the provisions of the Natlonal Housing Act, whichever
is applicable, he will not execute or file for record any Instriment vhich imposes & restrictions upon the sale

-01 occupancy of the subject property on the hasis of race, color or creed. Upon violation of this covenant, the
noteholder may, &t its option, declare the vnpaid balance of the debt secured hereby lmmediately due and pavable.
Hortgegor further covenants snd agrees that should this security Instrument or note secured hereby be determined

{written statement of any officer or suthorized agent of the Veterans Administration de-lining to gusrantee said
note and/or this security instrument being deemed conclusive proof of such ineligiblity) the present holder of
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han 1§ immedjately due and payable upon transfer of the ﬂrnperty :ecu?inﬁ such loan to any transferee, uhless

"Lk aeceplability of the assumption of the loan g eégtablishedipursuant to section 18174 of chaprer 37, title 38,

njied States Cude. X : 0

A fea equal to one-half of 1 percent of tha balanca of thix luén a5 of the date of transfer
payable at the time of transfer to the loan holder or ite authérizead Agent, as trustee for the Adeiniscrator of
Veterans Affairs. If the assumer fafls to pay this fee at the jtime of transfer, the fee shall conscitute an

additional debt to that slready secured by this instrument, shgll bear lnterest, at the rate herein provided, and,
at the option of the payes of the indebtedness haereby mecured { '

and payable. This fee is sutomatically waived 1f the azsumer is exempt unde
Upon applicacion for approvel o 81l sssumption of this loan

ite authorized agent for determining the creditworthiness of the sssumer and ;ﬁhsEquEntly revising the heldar's
ownerghip records when an spproved transfer is completed. The amount of this charge shall not exceed the maximum

citablished hy the Veterans' Administracion for a loan to. which sccvdon 1B17A pf chapter 37, Title 38, United States

Code applies.

-\.3 - L i I

1F this obligation 1% sssumed, then the assumer hereby aprees #o assume all of ithe obligationg of

the terms of the Instruments creating and securing the loan, including the obligation of the veteran to Indemnify

the Vererans Administration to the extent of any claim payment arising from the guaranty or Insuvrance of the
indebtedness ercated by this instrument. . NI

of the property shall be

I any tran:ftrrgg_gh-reuf. hall be immediacely due
¥ the provisions of 38 U.5.(, 1829 (b).

. i processing feq may be charged by the loan holder or

the veteran undervr

.under the provisions of {a) of paragraph 2 hereof. If there shall

Gl
. TO HAVE AND T0 HOLD the same with all the rights, privileges, and appurtenances thereunto belong-
Ing or in anywise appertaming unto the said Mortgagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are gejzed of said real property in fee simple, and
have a good right to =sell and convey the same; that the property is free from all encumbrances and that
the Mortgagor, and Mortgagor's heirs, executors, administrators, next-of-kin, and assigns will forever
defend the same unto the Mortgagee and assigns against the claims of all persons whomsoever

THIS MORTGAGE 18 MADE, however, subject to the following covenants, conditions, and agreements,
that is to say:

fd. That the Mortgagor will promptly pay the tBrim':ipa.! of and interest on the indebtedness evidenced
by the said note, at the times and in the manner therein provided. Privilege is reserved to prepay at any
time, without premium or fee, the entire indebtedness or any part thereof not less than the amount of one
instaiment, or one hundred dollars ($100) whichever is less. Prepayment in full shall be credited on the
date received. Partial prepayment, other than on an installment due date, need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is earlier.

2. Together with and in addition to the monthly payments of principal ang interest payable under
the terms of the note secured hereby, the Mortgagor will pay to the Mortgagee, as trustee, (under the

terms of this trust as hereinafter stated) on the first day of each month until said note is fully paid, the
following sums: :

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,

lus taxes and assessments next due on the mortgaged property (all as estimated by the
lorigagee, and of which the Mortgagor is notified) less all sums already paid therefor -
divided by the number of months to elapse before 1 month prior to the date which such
ﬁruund rents, premiums, taxes and assessments will become delinquent, such sums to be

eld by Mortgagee in trust to pay said ground rents, premiums, taxes, and special
assessmentas, |

() The aggregate of the amounts payable pursuant to subparagraph (a) and those pavable on the

note secured hereby, shall be paid in a single payment each month, to be applied to the fol-
lowing items in the order stated:

(1) ground rents, taxes, special assessments, fire and other hazard insurance premiums:
{11) interest on the note secured hereby; and

(1) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made
good by the Mortgagor prior to the due date of the next such payment, constitute an event
of default under tﬁis mortgage. At Morigagee's option, Mortgagor will pay a “late charge”
not exceeding four per centum (4% ) of any installment when paid more than fifteen (13)
days after the due date thereof to cover the extra expense involved in handling delinquent
payments, but such “late charge’ shall not be payable out of the proceeds of any sale made to
satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper cosis and expenses secured thereby.

3. If the total payments made by the Mortgagor under (e} of paragraph 2 preceding shall exceed
the amount of payments actually made by the Mortgagee, as trustee, for ground rents, taxes, assessments,
and insurance premiums, as the case may be, such excess shall be credited by the Mortgagee on subse-
quent payvments to be made by the Mortgagor for such items or, at Mortgagee’s option, as trustee, shall
be refunded to Mortgagor. If, however, such monthiy payments shall not be sufficient to pay such items
when the same ghall become due and payable, then the Mortgagor will pay to the Mortgagee, as trustee,
any amount necessary to make up the deficiency within thirty (30) days after written notice from the
Morigagee stating the amount of the deficiency, which notice may be given by mail. If at any time the
Mortgagor shall tender to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire indebtedness represented thereby, the Mortgagee, as trustee, shall, in computing
the amount of such indebtedness, credit to the account of the Hnrtﬁgg:}r any credit balance remaining
| a default under any of the provi-
sions of this mortgage resulting in a public sale of the premises covered hereby or if the Mortgagee
acquires the property otherwise after default, the Mortgagee, as trustee, shall apply, at the time of com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then re-
maining to credit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest accrued
and unpaid and the balance 1o the principa!l then remaining unpaid on said note.

4. 1If the Mortgagee shall be made a party to any condemnation proceedings or to any suit involving
the title to the property hereby conveyed and employs an sttomey to represent it therein, or if the
Morigagee employs an attorey to assist in settling or removing any cloud on the title to the property
hereby conveyed thal purports to be superior to the lien of this mortgage in any respect, or if this
morigage be foreclosed in Chancery or under the power of sale hereinafter provided for, or if an action be
brought for breach of any obligation hereunder, the Mortgagor will pay, when the same becomes due, such
attorney’s fee as may be reasonable for such services, and if such fee is paid or incurred by the Morigagee
the same ghall be secured by the lien of this mortgage in addition to the indebtedness specially secured
hereby and shall bear interest from the date it is paid or incurred and shall be at once due and Fayable.

d

Any proceeds from Condemnation awards shall be applied to reduce the amount of the principal debt at
the option of Mortgagee. |

soot 294 nee 886
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5. So long as any of the indebtedness secured hereby shall remain’ unpaid, in whole or in part, the
Mortgagor agrees to keep said premises and the imprm‘if:menta thereon in good condition, and to pay all
taxes and assessmenta that may be levied or acerue upon) said property, and all other charges that may
become liens upon said premises, and not to permit any lieh, which migh&{' t:al_ce precedence over the lien of
thig mortgage, to accrue and remain on said premises, or B'i'n}f part thereof, or on the improvements thereon,

: - : SR .

6. Mortgagor will continuously maintain hazurd insurance, of suchtit}rpe or types and amounts as
Mortgagee may from time to time require, on the improvéments now or hereafter on said premises, and
except when payment for all such premiums has heretofore been made under (a) of paragraph 2 hereof,
he will pay promptly when due any premiums therefor. ; All insurance shall be carried in companies
approved by the Morigagee and the policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of arhd in form accéptable to the Mortgagee, In
event of loss Mortgagor will give immediate notice by mail to the Mdrtgagee, who may make proof of
loss if not made promptly by the Mortgagor, and each insurance ¢company concerned is hereby authorized
and directed to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. In event of foreclosure of this mortgage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mort-
gagor in and to any insurance policies then in force shall pass to the purchaser or grantee.

7. If the Mortgagor fails to insure said property as hereinabove provided, or to pay all or any part
of the taxes or assessments Jevied, accrued, or assessed upon or against said property, or fails to pay
immediately and discharge any and all liens, debts, and charges which might become liens superior to the
len of this mortgage, the Mortgagee may, at its n{ﬁ ion, insure said property and pay said taxes, assess-
ments, debts, liens, and charges, and any money which the Mortgagee shall have so paid or become obli-
g'a.t:ue.-df to pay shall constitute a debt to the Mortgagee additional to the debt hereby specially secured, shall
be secured by this mortgage, shall bear interest at the rate provided for in the principal indebtedness
from date paid or incurred, and, at the option of the Mortgagee, shall be immediately due and payable,

8. That upon the request of the Mortgagee the Mortgagor shall execute and deliver a supplemental
note or notes for the sum or sums advanced by the Mortgagee for the alteration, modernization, improve-
ment, maintenance, or repair of said premises, for taxes or assessments against the same and for any
other purpose authorized hereunder. Said note or notes shall be secured hereby on a parity with and as
fully as if the advance evidenced thereby were included in the note first described above. Said supple-
mental note or notes shall bear interest at-the rate provided for in the principal indebtedness and shall
be payable in approximately equa! monthly payments for such period as may be agreed upon by the
creditor and debtor. Failing to agree on the maturity, the sum or sums so advanced shall be due and *
payable 30 days after demand by the ereditor. In no event shall the maturity extend beyond the tltimate
maturity of the note first described above.

9. No failure of the Mortgagee to exercise any option herein given to declare the maturity of the debt
hereby secured shall be taken or construed as a waiver of its right to exercise such option or to declare
such maturity by reason of any past or present default on the part of the Mortgagor; and the procure-
ment of insurance of the payment of taxes or other liens, debts, or charges by the Murtﬁagee shal]l not
be taken or construed as a waiver of its right to declare the maturity of the indebtedness hereby secured
by reason of the failure of the Mortgagor to procure such insurance or to pay such taxes, debts, liens, or
charges; and the lien of this instrument shall remain in full force and effect during any postponement or
extension of the time of payment of the indebtedness or any part thereof secured hereby,

10. If the Mortgagor-shall well and truly pay and discharge the indebtedness hereby secured as it
shall become due and payable and shall do and perform all acts and agreements to be done and performed

by the Mortgagor under the terms and provisions of this mortgage, then this conveyance shall be and
become null and void.

11. If the Mortgagor shall fail to pay, or cause to be paid, as it matures, the indebledness hereby
secured or any part thereof, according to the terms thereof, or if the Mortgagor shall fail to do or perform
any other act or thing herein required or agreed to be done or performed, or if the interest of the Mort-
gagee in said property becomes endangered by reazson of the enforcement of any prior lien or encum-

rance thereon, then, in any such event, the whole indebtedness hereby secured shall, at the option of the
Mortgagee, and without notice, become immediately due and payable and this mortgage subject to fore-
closure; and in such event the Mortgagee shall have the right and is hereby authorized to enter upon and
take possession of said property, and, after or without taking possession, to sell the same before the Court-

house door in the city of o1 UMBIANA » County of gupLBY

- Alabama, at public outery, for cash, first giving notice of the time, place, and terms of said sale by

publication once a week for three successive weeks prior to said sale in some newspaper published in said
county, and, upon the payment of the purchase money, the Mortgagee or any person conducling said sale
for it is authorized to execute to the purchaser at said sale a deed to the property so purchased, and such
purchaser shall not be held to inquire as to the application of the proceeds of such sale. The Mortgagee
may bid at the gale and purchase said property, if the highest bidder therefor.

12, The proceeds of a foreclosure sale, judicial or otherwise, shall be applied: First, to the expenses
of advertising and s¢lling, including the attorney's fees, provided for in paragraph 4 hereof ; second, to
the repayment of any mnne{.ewith interest thereon, which the Mortgagee may have paid or become liable
to pay or which it may then be necessary to pay for taxes, assessments, insurance and other charges, liens,
or debis hereinabove provided; third, to the payment and satisfaction of the indebtedness hereby specially

" secured with interest, but interest to date of sale only shall be charged; fourth, to reimbursement of the

Veterans Administration for any sums paid by it on account of the guaranty or insurance of the indebt-
edness evidenced by the note secured hereby; fifth, the balance, if any, shall be paid to the Mortgagor.

13. Aslong as any of the indebtedness hereby secured shall remain unpaid the Mortgagor will neither
commmit nor permit waste vn the premises hereby conveyed; and upon the commission of any waste
thereon the Mortgagee may, at its option, declare the entire indebtedness hereby secured to be at once
due and payable, Nor will the Mortgagor remove any of the fixtures on the premises hereby conveyed
80 long as any of the indebtedness hereby secured shall remain unpaid.

14. If the Mortgagor shall make defaull in the payment of any of the indebtedness hereby secured,
or in the performance of any of the terms or conditions hereof, the Mortgagee may proceed to collect the
rent, income, and profita from the premises, either with or without the appointment of a receiver. Any
rents, income, and profits collected by the Mortgagee prior to foreclosure of this indebtedness, less the cost
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the unpaid balance of the purchase price due b
the property herein conveyed, and this is a purcgase money morigage.
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of collecting the same, including any real estate commission nrh attorney’s fee incurred, shall be credited

first, on the advances with interest thereon, then upon the interest, and the i '
principal debt hereby secured. | : 8 remainder, if any, upon the

15. Any promise made by the Mortgagor herein to pay mdﬁéy may be enforced by a suit at law, and

the security of this mortgage shall not be waived thereby, and as to such debts :
right of exemption under tﬁ | . auch de the Mortgagor waives all

e law,

16. The indebtedness evidenced by the note first déscﬁbe;d abuire and; by thi
¥ this mortgage represents
the Mortgagor to the Mortgagee for the purchase lj]:pritz'lar of

17__ If the indebtedness secured hereby be guaranteed or insured unde:_:" Title 38 United States Code,
such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights,
duties and labilities of the parties hereto, and any provisions of this or other instruments executed in

connection with s3aid indebtedness which are inconsistent with said Title or Regulations are hereby
amended to conform thereto. |

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and
advantages shall inure to, the respective heirs, executors, administrators, successors, and assigns, of the
parties hereto. Wherever used, the singular number shall include the plural, the plural the gingular, the
use of any gender shall include all genders, and the term, “Mortgagee,” shall include any payee of the

indeBedness hereby secured or any transferee thereof whether by operation of law or otherwise.

(Given under our hands and seals this the :301:11 day of , 19 90

MITCHELL HILDRIDGE LOLLAR

\2_, é ;%ﬂﬁ/’/ [SEAL)
B, LOLLAR |

o 204 nue 888

STATE OF ALABAMA, 1
JEFFERSON COUNTY. |

I, the undersigned , & notary public in and for said county, in said State, hereby certify that
Mitchell Hildridge Lollar and wife, Jane B. Lollar

whose names are signed to the foregoing conveyance, and who are known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they executed the same
voluntarily on the day the same bears date, ;

GIVEN under my hand and official seal this 30th | :J

Notary Public.
THIS INSTRUMENT PREPARED BY:
NAME Thomas L. Foster, Attorney...

iiiiiiiiiiiiiiiiiiiiiii fFEFAE I FARES rrikrwhe

ADDRESS 1201 North 19th Street

-----------------------------------------------------
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 30th day of May , 1990 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure
Debt {“‘Instrument’’) of the same date herewith, given by the undersigned (*'Mortgagor’’) to secure the Mortgagor’s
Note (**Note’’) of the same date to '

AmSouth Mortga C Inc. i l
au gage Lompany, Inc its successors and assigns

(“‘Mortgagee’’) and covering the property described in the Instrument and located at:

.S 937 Coral Circle, Alabaster, ﬂiabama 35007 W;l%

t
: _ (Property Address) ﬁ

Notwithstanding anything to the contrary set forth in the Inétrument, Mortgagee and Mortgagor hereby acknowledges
and agrees to the following: |

GUARANTY: Should the Veterans Administration fail or refuse to issue its guaranty in full amouni within 60 days
from the date that this loan would normally become eligible for such guaranty committed upon by the Veterans
Administration under the provisions of Title 38 of the U.S, Code “*Veterans Benefits’’, the Mortgagee may declare
the indebtedness hereby secured at once due and payable and may foreclose immediately or may exercise any other
rights hereunder or take any other proper action as by law provided.

TRANSFER OF THE PROPERTY: If all or any part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable upon transfer (*‘assumption’’) of the property securing such loan to any
transferee (*'assumer'’), unless the acceptability of the assumption and transfer of this loan is established by the Veterans
Administration or its authorized agent pursuant to section 1817A of Chapter 37, Title 38, United States Code.

An authorized transfer (“‘assumption’’) of the property shall also be subject to additional covenants and agreements

“as set forth below: |

{a) ASSUMPTION FUNDING FEE: A fe¢ equal to un'é*half of 1 percent (.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall be payable at the time of transfer to the mortgagee or

its authorized agent, as trustee for the Administrator of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee of the indebtedness hereby secured or any transferee
thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under the
provisions of 38 U.8.C. 1829 (b). '

{(b) ASSUMPTION PROCESSING CHARGE: Upon dpplicatiun for approval to allow assumption and transfer
of this loan, a processing fee may be charged by the mortgagee or its authorized agent for determining the creditworthiness

of the assumer and subsequently revising the holder’s ownership records when an approved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Administration for a loan to which
section 1817A of Chapter 37, Title 38, United States Code applies.

{c} ASSUM N INDEMNI LITY: If this 'nhligatinn is assumed, then the assumer hereby agrees to
assume all of the obligations of the veteran under the terms of the instruments creating and securing the loan, inciuding

the obligation of the veteran to indemnify the Veterans Administration to the extent of any claim payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOQOF, Mortgagor(s) has executed this Assumption Policy Rider.

Mortgagor Mortgagor
Q/M/ fé: %ﬁL (Seal) . (Seal)
(/ S Mortgagor Mortgagor

> -526 ieson VMP MOATGAGE FORMS = {313)293-8100 » {8001621-7299
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THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT SIGN
IT UNLESS YOU HAVE READ AND UNDERSTOOD IT.

I hereby consent to the modifications of the terms of the Mortgage
and Note which are contained in this Rider.

Dated this 30th

Signature:“// ' 7y
Printed: Mitchell Hildridge Lollar

STATE OF ALABAMA )

JEFFERSON COUNTY )

I, the undersigned ~ + a notary public in and for said

county, in said State, hereby certify that Mitchell Hildridge Lollar and
wife, Jane B. Lollar whose name(s) is/are signed to the foregoing Rider,
and who is/are known to me, acknowledged before me on this day that, being
informed of the contents of the foregoing Rider, he/she/they executed the
same voluntarily on the day the same bears date.

t

pf _ May, 1990

Given under my hand and official aéal

{SEAL)

My Commission expires: 11/3/93

ol _

This instrument was prepared by: Thomas L. Foster, Attorney
Address: 1201 N, 19th St., B ham, AL. 35234
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ALABAMA HOUSING FINAHCE AUTHORITY

Single Family Mortgage Revenue Band Prngram
1989 Series A . _
I
!

VA UNIFORM MORTGAGE RIDER

The rights and obligations of the parties to the Mortgage to which
thia Rider is attached and the Note which it assures are expressly made subject
to this Rider. In the event of any conflict between the proviasions of this
Rider and the provisions of the Mortgage or Note, the provisions of this
Rider shall control. To the extent they are not modified by this Rider,
all the terms, conditions and other provisions of the Mortgage and Note remain
in full force and effect.

1. The Borrower agrees that the mortgagee {the "Lender"), the
Alabama Housing Finance Authority (the "Authnr1ty ) or their successors ot
assigns may, at any time and without prior notice, accelerate ail payments
due under the Mortgage and Note and exercise any other remedy allowed by

rla” or provided by the Mortgage for breach of the Mortgage or Note if:

(a)  All or any part of the property or any interest therein is

'sold or transferred by Borrower or by operation of law, excluding (i) the

creation of a lien or encumbrance subordinate to this Mortgage under a UDAG
loan permitted under the Authority's Program Guidelines, 1989 Series A, (ii)
the creation of a purchase money security interest for household appliances,
(iii} a transfer by operation of law upon the death of a joint tenant, or

{iv) a transfer to a person assuming the Mortgage and the Note secured thereby
in accordance with the terms and requirements of paragraph 2 hereof:

{b) The Borrower fails to abide by any agreements made with the
Authority, or the Lender, or if the Lender or the Authority finds any statement
contained in the Eligible Borrower Affidavit or any other document executed -
by the Borrower to be untrue. inaccurate or incomplete; or

(c) The Borrower fails to promptly supply any information or document
which the Lender, or the Authority may reqguest to verify compliance with
the conditions of the Authority's Single Family Mortgage Revenue Bond Program,
1989 Series A, under which the loan as evidenced by the Mortgage and Note
was provided.

The Borrower understands that the Authority and the Lender have relied
upon statements contained in the Eligible Borrower Affidavit and all other
documents submitted in support of the loan application in the processing,
financing and granting of this loan. Upon discovery of fraud or misrepresentation
by the Borrower with respect to any information provided by the Borrower
in the loan application or Eligible Borrower Affidavit executed in connection
with the Note, the Lender or the Authority may, in their sole discretion,
by written notice to Borrower, declare all obligations secured by the Mortgage
and all obligations payable under the Note immediately due and payable.

Borrower shall notify the Lender and the Authority promptly in writing of

any transaction or event which may give rise to a right of acceleration hereunder.
Borrower shall pay to the Lender or the Authority., as the case may be, all
damages sustained by reason of the breach of the covenant of notice set forth
herein or by reason of such fraud or misrepresentation.

2. The Mortgage and the Note secured thereby may only be assumed
by a person qualifying as an "Eligible Borrower" under the Authority's 1989
Series A Program Guidelines, as in effect as of the date of such assumption,
and in connection with a transaction which meets all of the reguirements
of the assumption provisions of both the Program Guidelines and the Origination,
Sale and Servicing ﬁﬁxaement, the qualification of such person and such transaction

‘being subject to the prior written approval of the Trustee and the Administrator

or their respective designees, which approval may be granted in the sole
discretion of su gipartles.
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