. ‘.ﬂ ™ "‘. " ' '
L‘h'fmmwmﬂ—u v . R

I
ll o
"' Co o T
| : TR
_|| " LT
IL S ERT
ir * i | ;.;tl. I
lmmmmmﬂnﬁqml '
MORTGAGE
\ 91246 3
THIS MORTGA I May 30
19...90, The granior is {Ysﬁun&'m ...... mert %] ‘:‘E“:n‘-ﬂi’ﬁ ..... Rehme ¥ b f
WEEEGES & I .................................... TP ["Burrnwar"] This Security Instrument is given to ....... MAERMZY.......o..........
Ryl f.. T d ti
under ﬁﬁa lalw m&f ‘t‘:ﬂ:mﬁtate or M%E;r{g and whnna ﬂddreu ia . !fg ‘iﬁm wee’h existing
ngham, . Alabama 353 e T g B B [ Endar"}
%{WFME gﬁnﬂﬁé]w pnnmg al sum of ... 2., HUNDREY) 1 33 350 U’ﬂ Tm
.. Dollars (U.S. §.. ) Thm debt is ewdanced hy B-nrruwar g num

datad t.hu same date as thm Eecunty Initgxmunt]f"ﬂ 5‘621] wh:ch pruwdea fur manthly payments, with the full debt, if not
paid earlier, due and payable on . N . Thia Security Ingtrument
secures to Lender: (a) Lthe rapa}-ment nl'th& dabt awdﬂncﬂd h;f Lhe Nute w:th mterest and all renewals, extensions and
modifications; {b) the paymeni of all other sums, with interest, advanced under paragraph 7 to protect lha securiiy of thiy
Securily Instrument; and {¢) the performance of Borrower’s covenants and agreementa under this Security Instrument and
Lhe Note. For this purpose, Borrower does hereby mortgage, grant and chEyLendar and Lender’s successors and
assigns, wilh power of sale, the following described property located in Counl:.r. Alabama:
Lot 6, according to the Survey of Southpointe, Fifth Sector, as recorded in Map
Book 13, page 120, in the Probate Office of Shelby County, Alahana.

The proceeds of this locan have been applied on the purchase price of the herein
described property.

BOOK 295 e 03

: }
which has thn addressof ... 1558 l-bnteagle Drlve verreresesdrenrsrionnonses mr

35 0 2 3 . [Slmnll [City]

ALRBAMA . 2T e {("Properly Address™);
- [Zip Code]

TOHAVE ANDTO HOLD this property unto Lender and lender's successors and assigns, forever, logether wilh all
the improvements now or hercalter erecled on the properiy, and all easements, righis, appurtenances, rents, royalties,
mineral, oil and gas righls and profits, walsr rights and slock and all fixtures ﬁ\:w or hereafler a part of the prnparty All
replacements and addilions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Sucurity Instrument as the "Property.”

BORROWER COVENANTS thal Borrower ig lawfully seised of the estate hereby conveyed and has Lha right Lo
vrorigage, grant and convey Lhe Property and that the Properiy is unencumbered, except for encumbrances of racord.

Be rower warrants and wilk defond gunaral!y tha Litle to the Prnparty against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fer national vse and non-uniform covenants with
limiled y~riations by jurisdiclion to constitute a uniform securily instrument covering real property.

L
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I:lb.’IF{;‘ILMi COVENANTS. Borrower and Lender covenant and agree as follows: |,

1. Ynyment of Principal and Interesl; Prepaymoni and Late Charges. Borrower shall promptly pay when due
the prine#al of and intareston the debt evidenced by the Noie and any prepayment and late charges due under the Note.

%. Funds for Taxcs and Insurance. Subject 1o applicable law or {0 o writlen waiver by Lander, Borrower shall pay
to Leder on the day monthly paymen's are due under the Note, until the Note is paid in full, a sum ("Funds®) equal to
one-.welfth oft (n) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
lrasehold payments or ground renls on the Property, if any; (c),yearly hazard insurance premiums; and (d) yearly
mortgago ingurance premiums, ifany. These items are called "escrow items.” Lender may estimate Lhe Funds duec on the
bagis of current data and roasonable estimates of futura ¢scrow items. . v h

The Funds shall be held in an institution the deposiis or accounts of which are insured or guaranteed by a federal
or stale agency (including Lender if Lender is such an ingtitution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge aszessed
by Lender in connecilion with Borrower’s entering into this Securily Instrument to pay the cost of an indeperdent Lax reporl-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may hgree in writing
thatinterestshall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or carnings on tha Funds. Lender shall give to Borrower, withoutcharge,
an annual accounling of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional gecurity for the sums secured by this Securily Instrument.

[f the amount of the Funds held by Lender, together with the future manthly paymenis of Funda payable prior Lo
the due dates ¢f the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower ar credited to Borvower on monthly paymests of Funds. 1f Lhe

amount of the Funds held by L.ender ia not sufficienl to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more paymentis as required by Lender.

Upon paymuent in full of all suma secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Ifunder paragraph 19 the Properly is sold or acquired by {.ender, Lender shall apply, no laler
than igplpediately prior to the sale of the Property or its acquisition by Lender, and Funda held by Lender at the time of
application as a credit againsi the sums secured by this Security Instrument.

3. Applicalion of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied; first, to }ate charges due under the Note; second, to prepayment charges due under the

v &Y Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
g " 4. Charges; Liana. Borrower shall pay all taxes, agsessments, charges, fines and imposgitions attributable o the
Prope

rty which may atlain priority over this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall

g pay them on lime directly io the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis

lo be paid under this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenta.

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: (a)
agrees in writing Lo the payment of the obligation secured by the lien in a manner accepiable Lo Lender; (b) conteata in good
faith the lien by, or defends againat enforcement of the lien in, legal proceedings which in the Lender's opinion operate Lo
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agrcement salisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof
the Property is subject to a lien which may attain priority over this SBecurity Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or Lake one or more of the actions set forth above within 10 days
of the giving of notice.

6. Hazard Insurance. Borrower shall keep the improvemeants now existing or hereafter arected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have tha right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applied to restoration or repair
of the Pfloperty damaged, if the restoration or repair is economically feasibie and Lender’s security is not lessened. If the
regtoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums socured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Burrower abandons Lhe Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repair or reslore

the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice ia given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of tha monthly payments referred to in paragraphs 1 and 2 6r change Lhe amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right Lo any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security

Instrument immediataly prior to the acquisition.

6. Presarvation and Maintenance of Property; Leasebolds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deterioraile or commit waste, If this SBecurity Instrument is on & leasehold,
Borrowar shall comply with the provigions of the lease, and if Borrower acquires fee title to the Properly, the leasehold and
'fee title shall not merge unless Lender agrees to the merger in writing.

7. Prolection of Londer’s Rights in the Property; Morigage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there i a legal proceeding that may significantly affect
Lender's rights in the Properly (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lendar may do and pay for whatever is necessary to protect Lhe value of the Property and Lender's righls
in the Property. lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
L.ender may take action under this paragraph 7, Lender does not have Lo do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree toothor terma of payment, these amounts shall bear interest from
the dalta i -soment at the Note rate and shall be payable, with interesi, upon nolice from Lender to Borrowsr
IniLial{s} Paga 2 of 4 _ Form 3001 4/87
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If Lender required mortgage insurance as a condition oPmaking the loan secured by this Security Ingtrument,

F!nrrnwar shall pay the premiums required to maintain the insurance in effect uritil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lendet’s writton agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable'entries upon and inspections of the Proparty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

9. Condomnation. The proceeds of any award or claim for damages, direct of consequential, in connection wilh
any condemnation or other taking of any pasi of the Properly, or for conveyance'in licu of condemnation, are hereby
assigned and shall be paid to Lender. I it |

In the evenl of a total taking of the Property, the procesdh sha!l be applied Lo the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borkower. In the eveént of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sumsecured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: [a) the total amount of Lthe sums secured immadiately
hefore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid tn Barrower. '

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower thai the condemnor offers Lo
rake an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after Lhe date the notice is
given, Lender is authorized to collect and apply the proceeds, at.ils option, either to restoralion or repair of the Property or

¢ to the sums secured by this Security Instrument, whether ar not then due.
~ Unless Lender and Borrower otherwise agree in writing, any application of proceeda to principal shall not extend or
Lt postpone the due date of Lthe monthly payments referred to in paragraphs 1 and 2 or change the amount of puch payments.
-wd :-,«I!, 10. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Exiension of the time for paymenl or
D modification of amortization of the sumsg secured by this Security Instrument granted by Lender to any successor in
interdst of Borrower shall not operate to release the liability of Lhe eriginal Borrower or Borrower's successord in interest.
Lender shall nol be required to commence proceedings against any successor in inlerest or refuse o extend Ume for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand madao
hy the original Borrewer or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

g shall not be a waiver of or preclude the exercise of any right or remedy.

11, Bucceasors and Assigns Bound; Joint and SBevera! Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not executle the Note: (a) is co-signing this Security Insirument only to merigage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally abligated lo pay
ithe sums secured by this Security Inatrument; and {c¢) agrees that Lender and any oLher Borrower may agree to extond,
modify, forbear or make any accommodations with regard Lo the terms of thia Security Instrument or the Note without
that Borrower’s consent.

'12. Loan Charges. !f the loan secured by Lhis Security Instrument is subject to a law which sets maximum lonn
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (&) any such lean charge shall be reduced by the amount

necesgary to rpdul:a Lthe charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permilied limiis will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owead

underthe Nots or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated ns a
partial prepaymenl withoul any prepayment charge under the Note,

13. Legislation Affocting Lender's Rights. If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note of this SecuriLy Instrument unenforceable according to its terms, Lender, atits option,
may require immediate payment in full of all sums secured by thiz Security Instrument and may invoke any remedies
permitiad by paragraph 18. If Lender exercises this option, Lender shall take the stepa specified in the second paragraph ol
paragraph 17. ' ' J

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering il or Ly
maili?g it by firat class mail unless applicable law requires use of another method. The notice shall be directed Lo the
Prope¥rty Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to L ender’'s address stated herein or anyother address Lender designaies by notice to Borrower. Any notice
provided for in this SBecurity Instrument shall be deemed to have been given to Borrower or Lander when given as provided
in this paragraph. ._

15. Governing Law; SBeverability. This Becurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thia Security Instrument or Lhe
Nole conflicts with applicable iaw, such conflict shall not affect other provisions of this Security Ingtrumendi or the Nots
which can be given-effeci without the conflicting provision. To this end Lhe provisions of Lhia Security Instrument and che
Note are declared Lo be severable.

16. Borvower’s Copy. Borrower shall be given one conformed copy of Lthe Note and of this Security Instrument.

17. fer of Lhe Properiy or a Beneficial Inlerest in Borrower. If ull or any part of the Property or uny
interest in itig sold or transferred (or if a beneficial interest in Borrower is sold or Lransferred and Borrowaer ig not a natucul
person) without Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
securoad by this Security Instrument. However, Lhig option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of Lthis Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
ol not less than 30days from the datie the notice ia delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower {ails Lo pay these sums prior Lo the expiration of this period, Lender may invoke uny
remedies permit{ed by this Security Instrument without further notice or demand on Borrower.

18. Borrgqwer's Right to Reinstale. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to Lthe earlier of: {(a)}5days (or such other period us
applicable law may specify for reinstatement) before sale of Lhe Property pursuant o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are thal Borcower:
(a} pays Lender iall sums which then would be due under this Security Instrument and the Note had ne accelaration
occurred; (b) curgs any default of any other covenants or agreemants; (¢) pays all expenses incurred in enforcing Lhis
Security Instrument, including, but not hmited to, reasonable attorneys’ fees; and (2) takes such action as L.ender may
rosgonably required to assure that tha lien of Lhis SecuriLy Instrument, Lender’s rights in the Property end Borrowuor's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Inslrument and the obligations sacured hereby shall remain fully eRective aa if no acceleration had
occurred. S::r this right to reinsiate shall not apply in Lhe case of acceleraticn under paragraphs 13 or 17.

Initial{s) Page 3ol 4 Form 3001 4/87
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MON-UNIFORM COVENANTS. Borrower and Lender further covenant and dgree as follows:
. .1D.. Acceleration; Remsdies. Lender shall give notice io Borrower prior to acceleration Sollowing Borrowor's
breach of any covenant or agresment in this Secarity Instrument (but not prior 10 acceleration gnder paragraphs 13 and 17
u-iless applicable law provides olherwise). The nolico shall specify: (a) the defaull; (b) Lhe action required o cure Lhe
tiefanlt; (c) a date, not leas Lhan 30 days from the dalae the notico is given to Borrower, by which the ult must be cured;
and (d) that failure to cure the defauit on or before Lhe date apecified in the notice may resultl in accelpralion of the sums
socurod by this Socurity Instrument and sale of the Property. The nolice shall furiber inform Borrower of the right o
reinsiate afler acceleration and the right to bring a court actibn Lo assert the non-cxistence of a defuult or any othor
defenso of Borrower io acceleration and sale. Ifthe defunlt is not cured on or before the dale specified ih the nolice, Londer
at its option may require immediata payment in full of all sums secured by this Security Inulrum?nl. without furlther
demand and may invoke the power of sale and any other remedies permilted by applicable law. Lender shall be entitlod Lo
colloct all expenses incurred in pursuing thas remedies provided in Lhia paragraph 18, including, but nol limilod (o,
reasonable atlorney's fees and coats of LUtle evidence. . i

If Lender invokes the power of sale, Lender shall give a copy of a nolice (o Borrower in Lhe manner provided in
paragraph 14, Lender shall publigh the notice of sale once a week for three consecutive weeks in a newspaper published in

.......................... County, Alabama, and theroupon shall sell the Property lo tha highest bidder al public

auction at tho Front door of ithe County Courthouse of thia County. Lender shall deliver to the purchuser Lender’s deod
conveying Lhe Properly. Lender or ita designes may purchase the Property at any sale. Borrowor covenants and agrees
that Lhe proceeds of the sale shall be appliod in the following order: (a) to all expenses of the sale, including, but not limitod
to, ronsonablo atiornays’ fees; (b) to all sums socured by this Security Instrument; and {(c) any excess to Lhe perscn or
persons legally entilled to it.

20. Lender in Possesaion. Upon acceleraiion under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled Lo enter upon, take possession of and manage the
Proparty and to collect the rents of the Property inctuding thoso past due. Any rents collected by Lender or the receiver
shalt’be applied first Lo payment of the costs of management of the Property and collection of rents, including, bul sot
limi48d to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then te the sums secured by
thig Security Instrument.

21. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquizhes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. Ifone or more riders are executed by Borrower and recorded together with
thia Securily Ingtrument, Lthe covenants and agreements of each such rider shall be incorporated into and shall amend und
supplement Lhe covenants and agreements of this Security Instrument as if the rider(s) were a part of Lthig Security

Ve Instrument. [Check applicable box(es)) :
g | %] Adjustable Rate Rider [ 1 Condominium Rider - [] 2-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider
g : Oiher(s) [specily]

BY BIGNING BELOW, Borrower accepts and agreos to the terms and covenants contained in this Securily

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

] |
STATE QF ALABAMA
OOUNTY OF SHEILBY

I, the undersigned, a Notary Public in and for said County, in said State,
hereby certify that Rory S§. Relmert and wife, Judy A. Relmert whose names they
signed to the foregoing conveyance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the rs date.

My Conmission Expires: =<- /o9
THIS mmwrmmm: COURTNEY H. MASON, JR.
|
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FIXED/ADJUSTABLE RATE RIDER
' (10 Year Treasury Index—Rate Caps)
4 : Ir*
TH& FIXED/ADJUSTABLE RATE RIDER is made this V30t ey of .. ool AT .19 .20

and is incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same date given by the undersigned (the “‘Borrower™) to secure Borrower's
Fixed/Adjustable Rate Note (thg **INOLE'™) R0....0uieruiiveimivrrrarmiririnorrrmennre it ea s en st s sy tasa s
Jlﬁﬂfuﬂﬁortgﬂge,Inc.“m ‘‘Lender’")
of the same dale and covering the property described in the Security Instrument and located at:

1688 Monteagle Driva, Bessemer, Alabama 35023

[ L K] dpg+d1BFFRNN [EEREEDR LN N ] ]

(Properry Address]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
* NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM RATE THE BORROWER MUST PAY.

sook 230 ae 07

ADDITIONAL COVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Borrower and
Lender further covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

" The Note provides for an initia) fixed imerest rate of 10 1/4 . % The Note provides for a change in the initial
fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The initial fixed interest rate I will pay will change on the first day of e MR V oraneeen 1997 e .
which is called the '*Change Date.”
(B) The Index

At the Change Date, my interest rate will be based on an Index, The “Index’" is the weekly average yield on United
States Treasury securities adjusted 10 a constant maturity of 10 years, as made available by the Federal Reserve Board. The
most recent Index figure available ss of the date 45 days before the Change Date is called the “*Current Index.”™

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information.
The Note Holder will give me notice of this choice. ;

(C) Calculation of Change ;

Before the Change Date, tghe Note Holder will calculate my new interest rate by adding bt D&D .rff"...l'.'f 1
percentage point(s) (..2+5... %) to the Current Index. The Note Holder will then round the resull of this addiuon to the
nearest one-cighth of one percentage point (0.125%). Subject 10 the limit stated in Section 4(D) below, this rounded amount
will be my new interest rate until the Maturity Date. |

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the unpaid
principal that I am expected 1o owe at the Change Date in full on the Maturity Date at my new interest rate 1o subs:antially
equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Change

The interest rate I am required to pay at the Change Date will not be greater than 16..1/4 %, which is called the
“Maximum Rate’’.

(E) Effective Date of Change

My new interest rate will become effective on the Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date.

(F) Notice of Change .
Tie Note Holder will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly

MULTISY M‘!‘-'FIIEDMDJI.IETHLE RATE RICER—10 YEAR TREASURY—Sinple Famity—Fanni¢ Mae Unitorm Instrumeal Form 3176 11/89
{page | of 2 pages)
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payment ‘before the effective date of any change. The

nﬁmwﬂihﬂudc'mmmﬁmdhthmh:imm:w
ill answer any question | may have regarding the notice.

also the title and telephonc number of a person who w
rms and covenants contained in this Fixed!hdjumblc

Rate ‘ T,

us 205 me 08

?!t SIGNING BELOW, Borrower accepts and agrees to the te

Form 3178 1188 {poge 2 of 2 pages)




