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MORTGAGE

THIS MORTGAGE (*Security Instrument™) is given on .. L80TULY L3 s sssaressss s nes
19..90... The grantor is ... Bryan. B....3taLL. and Cherxy M, Starr
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R~ N O UV O U O “Borrower"). This Security Instrument is EIVEN 10 ceorerinceecimmcnrisinnssnnnes
L e i Am Sﬂuthmrtgag‘-"&'mg ............................................................. , which is organized and existing

= o Ty L e — B
Borrower owes Lender the principal sum of Five Hundred Thousand

---------------------------------------------------------------------------------------------------------------------------

.................................................................. Dollars (U.S. $...500,000,00. ). Thisdebt is evidenced by Borrower's note

dated the same date as this Security Instrument ("Nnt:‘3 which provides for monthly payments, with the full ebt, if not
ﬁ paid earlier, due and payableon ... R EE.‘.‘-;‘QEIPE.E..JJ..‘.3.@....5 ............................................................ This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interast, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
he Note. For this purpose, Borrower does hereby mortgage, grant and gg:évlqg to Lender and Lender’s successors and

@ aisigns, with power of sale, the following described property located in ....0ovwe b SO County, Alabama:
&

" Lots 4 and 5, according to the Map and Survey of Chadwick Square, és recorded in

= Map Book 13, page 3, in the Probate Office of Shelby County, Alabama.
- ]

oD
&
it
£ which has the sddress of ...........2068 Royal Fern Lane ... opirmingham = e
w—t 45943 (Strewt] [Cay)
e R PN O T 2= 25 2 S (“Property Address™);
AW, [I» Code] pe
% To HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together with al!
the improvements now or hereafier erected on the property, and all easements, rights, appurienances, rents, royalties,

mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. All
seplacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of recard.
Borrower warrants and will defend generally the title to the Property against al! claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security ir;pcmtm covering real property.

JJ(MM cete ke
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: , |, - |
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lendes, Borrower shall pay
A} 1o Lender on the day monthily payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal 10
| & one-twelfth of: (a) yearly taxes snd assessments which may attain, priority over this Security Instrument; (b} yearly
“< leaschold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
€2 mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
2= basis of current data and reasonable estimates of future escrow items. e,
i The Funds shali be held in an institution the deposits or accounts of which are insured or guaranteed by a federat or
g state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding snd applying the Funds, analyzing the account ot verifying the escrow items, unless
- Lender pays Borrower intesest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
€ Lender may agree in writing that interest shall be paid on the Funds. Unless an sgreement is made or applicable law
& redwires interest 10 be paid, Lendes shall not be required to pay Borrower any interest or earnings on the Funds. Lender
. me=yshall pive 10 Borrowzr, without <l.arge, zn annnal accounting of 1} » Funds chowing cradits and debits to the Funds and the
[~=nurposk for which e2ch debit 10 the: Funds was rmade. The Funds ore pladged a5 ndiitinnc! sreanty for the sums ascuind by
) this Security Instrument. .
ac; If the athount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
2= the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
w42t Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
| amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
" ¢\Jamount necessary to make up the deficiency in one or more payments As required by Lender.

C ‘Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
‘\gl_:}l“undi held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
(- =

A

thah immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a eredit against the sums secured by this Security Instrument.
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shali be spplied: first, to late charges due under the Note: second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.
4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
., Pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
| E'.‘? to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.
- Borrower shall promptly discharge any lien which has priority over this Secunty Instrument unless Borrower: (a)
[~= agreesin writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
C\D faith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender's opinion operate (0
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
rgrecment satisfactory to Lender subordinating the lien to this Scounity Instrur eat. If Lander deizrmine: that sny part of
. @ the Property is subject to & lien which may at1ain priority over this Security instrument, Lender may give Borrower a
\;ltic: identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice, |
8. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods thst Lender requires. The
insurance carrier providing the insurance shal! be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld. |
All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha!l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borvower. ‘ _
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
resloration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
i applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
4 Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
‘offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
= the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
'S when the notice is given.

« Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs ] and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's riglit to any insurance policies and proceeds resulting
from damage 10 the Propeity piivr 10 the soquisition ehall pass to Lander to the exrent of the sums sagured by this Secunity
Instrument immediately prior to the acquisition. . | _

6. Preservation and Maintenance of Property; Leasebolds, Borvower shall not destroy, damage or substantially
c¢hange the Property, allow the Property to deteriorate or commit waste. I this Security Instrument is on & leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing. _

1. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower l'ul:n_ to perform the
covenants and agreements contsined in this Security Instrument, or there is & Jegal proceeding that may significantly affect
Lender’s rights in the Property (such as s proceeding in bankruptey, probate, for condemnation or to enforce ‘hﬁm or
regulations), then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable sttorneys’ fees and enlering on the Property 16 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have te do so. _

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by this
Security Instrument. Unless Borrower and Lender agres to other terins of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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TREATREL,

% If Lender required mertgage insurance as a condition of mikin; t};_e loan secured by this Secunty Instrument,
o Borrower shall pay the premiums required to maintain the insurance in effect until such time a3 the requirement for the
7+ insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

E 8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
s 9. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with

g any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. * . 3 x IR C

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Security

§ Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partis] taking of the Propeny,

B unless Borrows: and Lender otlierwise ugree in writinig, the sum.. secused by this Zecurit; Instrument shs il be reduced by

¢ amount of the proceeds multiplied by the 10ilowiag fraciion: (a) (Re (oAl MNOUDL G i€ 2uiide B/ Wnhihediatcly

beYore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

ﬁ paid to Borrower.
__ If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
& make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
‘5‘ given, Lender is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
& to the syms secured by this Security Instrument, whether or not then due, -
el . "Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
g postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
'10. .Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
- modification of amortization of the sums secured by this Security Instrument granted by Lender to any suceessor in
1 % interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
& Lender sha!l not be required to commence proceedings against any successor in interest or refuse to extend time for
; payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
i c by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
- ¢ shall not be a waiver of or preclude the exercise of any right or remedy.
" 11. Successors snd Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements of .
£2 this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
“ ol paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
D Instrument but does not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey
™= that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regard to the terms of this Securnity Instrument or the Note without

é'h“ orrower’s consent. . - . _ )
12, Loan Chagges. if the loan secured by this 3icurity Instrument is subject to « law which sets mazimun: loan
rges, and that law is finally interpreted so that the interest or other loan charges eollected or to e collected in

connection with the Joan exceed the permitted limits, then: (s} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos¢ to make this refund by reducing the principal owed

S under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a

\y bartial prepayment without any prepayment charge under the Note.

L 13. Legislation Affecting Lender's Rights.  If enactment or expiration of applicable laws has the effect of
= rendering any provision of the Note or this Security Instrument unenforceable according to its termns, }:nder. 8t its option,
msy require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies

E permitied by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

paragraph 17. - - - . " . .

o 14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by
_ mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the
< Property. Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
& firet class mail 10 Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

. provided for in this Security Instrument shall be deerned to have been given to Borrower or Lender when given as provided
in this paragraph, . . .
Ts. ‘é?urnin: Law; Severabllity. This Security Instrument shall be governed by f?denl law and the law of the

; jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the

! Note conflicts with applicsble law, such confiict shall not affect other provisions of this Security Instrument or the Note

| which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instrument and the
Note are declared to be severable, | )

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interwst n Burrowar. 1F all or any part of the Property or any
interest in it is sold or transferred (qr if s beneficial interest in Borrower is sold or wransierred and Borrower 15 not & natural

., person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums

‘secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. _ ' ‘

If Lender exercises this option, Lender shall give Borrower notice of scceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered vr mailed within whin::h Borrower must pay all sums _m:ured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or dumnd on Borrower, _

18. Borrower's Right to Reinstate, 1If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in “’“
Security Instrument; or (b) entry of a judgment enforcing this Sn:urit:: Instrument. Those conditions are that Borrowet:
(a) pays Lender all sums which then would be due under this Securty Instrument and the Note had no acceleration
occurred; (b) cures sny default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonsble attorneys’ fees; and (d) takes such sction as Lender may
reasonably require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property l}ﬂd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by

Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as il no acceleration bad
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or {7

i
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‘ NON.-UNIFORM COVENANTS. Borrower and Lender further covenant und agree 4s follows:

? 19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise), Toe notice shall specify:'(a) the default; (b) the action required to cure the
default: {¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property, Thbe notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring & court action to assert the non-existence of 8 defsult or any other
defense of Borrower to scceleration and sale. 1f the default is not cured on or'before the date specified in the notice, Lender
st its option may require immediste payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any otber remedics permitted by applicable Jaw. Lender shall be entitled to

llect all expenses incurred in pursuing the remedies provided In this paragraph 19, including, but mot limited to,
atd  ressonable atiorneys’ fees and costs of title evidence. . _

Sy ~ If Lender invokes the power of sale, Lender shal! give a copy of a notice to Borrower in the manaer provided in
& paragraph 14. Lender shall publish the notice of sale once o wesk for three consecutive weeks in a newspaper published in
5= J— DB LY eseseessneens County, Alabama, snd thereupon shail seli the Property to the Righest hidder at public
B  auction at the front door of the County Courthouse of this County, Lander ehall deliver to the purchas>r Lender's deed

wcfd conveying the Property. Lender or its designee may purchase the Property st any sale. Borrower covenants and agrees

QD that the proceeds of the sale shall be appiied in the following order; {s) to all expenses of the sale, including, but not limited

(\] to, reasonshle attorneys’® fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person or
~ persons Jegally entitied to it. .

E 20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in

£ person, by agent or by judicially appointed receiver) shall be entitied to enter upon, lake possession of and manage the

Property,and 1o collect the rents of the Property including those past due. Any rents coliected by Lender or the receiver

* shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not

My limited 1o, Teceiver's fees, premiums on receiver’s bonds and ressonable attorneys’ fees, and then to the sums secured by

this Security Instrument. :_
. 21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
% Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.
22. Walvers. Borrower waives all rights of homestead exemption in the Property and relingquishes all rights of

curtesy and dower in the Property. |
23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
his Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
_supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Secunty

‘ %’nst ment. [Check applicable box(es)] |
Adjustable Rate Rider [] Condominium Rider [] 2-4 Family Rider

Graduated Payment Rider (] Planned Unit Development Rides
KX Other(s) [specify) Construction/Permanent Loan Mortgage Rider

mee 984

By SIGNING BELOW, Borrower accepts and agress to the verms and covenants contained in this Security
wedd  Instrument and in any rider(s) executed by Borrower and recorded with it.
“'-.__ ‘ Rj"'*

a Witnesses:
AN

.................. liiqﬁﬁl}_{ﬁli\‘

L J

erry M.

[Space Below This Line Far Acknowiedgment]

JEFFERSON COUNTY )

I, the undersigned, a Notary Public in and for said County, in
sald state, hereby certify that Bryan B. Starr and wife, Cherry M. 5tarr,
whogse names are signed to the foregoing conveyance, and who are known
to me, acknowledged before me on this day, that, being informed of the
contents of the conveyance, they executed the same voluntarily on the day

the same bears date.

Given under my hand and official sea% this 13th day of Febryary, 1990.

!
}

Notary Public

H
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~ CONSTRUCT mn/rnmmm LOAN

%’ MORTGAGE RIDER
< |
= This Construction/Permanent Loan Mortgage Rider is made
~H this 13 day of _ February, 1990
and {s Incorporated into and shall be deemed to0 amend and
ﬁ supplement the Mortgage, Deed ¢of Trust or Security Deed (the
“Security Instrument”) of the same date (1) giwven by the
§ undersigned (the ™“Borrower”) to secure the Borrower'’s

rromissory note, as amended {(the “Note”), to AmSouth Mortgage
ompany, Inc. (the ™“Lender”) of the same date and (2)
covering the property described in the Security Instrument
and located at: | |

2068 Royal Fern Lane, Birmingham, Al., 35243

{Property Addreee]

1. This is a Cenetruetieanermenent Lean, and the
indebtedness evidenced by the Note shall be advanced by the
' Lender to the Borrower pursuant to a Construction/Permanent
Loan Agreement of even date herewith. Interest will accrue
‘on the principal amount of the Note which has been advanced
and is outstanding from time to time and payments of interest
i only will be due monthly until December 1, 1990
(the “Conversion Date”), at which time intereet will begin to

we accrue and payments of princip al and interest wi}l be due
# monthly until December 1, 2005 , at
P which time the entire helenee eutetend ng under Note will

g~ be due and payable,.
o\

2. On and before the Conversion Date, paragraph 18 of

& the /Security Instrument shall be inoperative and of no force
Uffect, it being the intention o¢f the Borrower and the

-Lefider that the Borrower shall have no right to have the
enforcement of the Security Instrumen: discontinued i1f any
default occurs on or before the Conversion Date.

3. Except as specifically modified and amended hereby,
the Security. Instrument, including, without limitation, the
property description contained therein, shall remain in full
force and effect in accordance with its terms.

By signing below, the Berrewer accepts and agrees to the
terms and covenants contained in this Construction/Permanent

. Loan Rider. .

Bryan B Starx

-
-

oot 291 mee 902

o 4

Berruwer Cherry M, Starr

BOOM 782  11/89  CONST/PERM



R NT TR -

B O N e S T ST o SF- T e e e e .
i -M&Eﬂdmﬂmﬂ;.ﬂwa-‘..l';l'm.-_iﬂ:,.-'-:':ﬁj_-;r"-_--_‘;.'.*.._ .-

. -y

h

¢ . . ' _ . SR ‘
U PLANNED UNIT DEVELOPMENT RIDER
| {4 R ok :
THis PLANNED UNIT DEVELOPMENT RIDER is made this ....... 13th ... dayof .....EeRrvary . ... 19.99....,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note to .....ooeeve
T AmSouth Mortgage Compamy, InC. ... ' | oneaes (the “Lender”)

' -l'-'il-ll'l"fl-iilll

" of the same date and covering the Property d ribed in th:SecuiInlrumentandincatadat
* 206 iy e

8 Royal Fern lane, Birmingham, Alabama

, LT A R, e gy o

The Property includes, but is not limited to, a parce! of land impruvcd‘t. sth a dwelling, together with other such parcels and
certain common areas and facilities, as describedin ......... Riverchase. (residentiall. n.Book M
page 536 and. amended .in. Boek. .17..PAER. 220 ks eeesseeeteesstesses iR SRR PR RS AR
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.......................................................................... e g e R 2y { topeamaen seravmrassanaees
%{lhe “pUD™). The Property also includes Borrower’s interest in the homeowner§ asiberstion or equivaléffentity owning of
*~ managing the common areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds of
2 Borrower’s interest
= .

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
¢yLender further covenant and agree as follows:

AN A. PUD Obligations, Borrower shall perform all of Borrower's obligations under the PUD's Constituent

' Documenis. The “Constituent Documents™ are the : (i) Declaration; (i) articles of incorporation, trust instrument or any
§ equivalent document which creates the Owners Association; and (jii) any by-laws or other rules or regulations of the Owners
< Association, Borrower shall promptly pay, when due, all dues and assessments imposed pursuant 10 the Constituent
cuments, | - . |

B. Hazard Insurance. So long as the Owners Assaciation maintains, with a generally accepted insurance carrier, 8

“masher” or “blanket” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage

ounts, for the periods, and against the hazards Lender requires, including fire and hazards included within the term

coverage,” then:

(i) Lender waives the provision in Uniform Covenant 3 for the monthly payment to Lender of one-twelfth of
wctt the yearly premium instaliments for hazard insurance on the Property; and |

. QO (i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
O\ cemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borcower shall give Lender prompt notice of any lapse in required hazard insurance Coverage provided by the master

7%}1‘ blankket policy.

o the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
rty or 1o common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender. Lender shall apply the proceeds 1o the sums secured by the Security Instrument, with any excess paid to
Borrower. -

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property or the common areas and facilities of the
PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Propesty or consent to:

(i} the abandonment or termination of the PUD, except for abandonment or termination required by law in the
.ase of substantial destruction by firc or other casualty or in the case of a taking by condemnation or eminent domain;
(i1} any amendment to any provision of the «Constituent Documents” if the provision is for the express benefit

of Lender; .
(ili) termination of professional management and assumption of scif-management of the Owners Association;
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or
, (iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. -

F. Remedies, If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the datc of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and pruvisiﬁ ! I htal
A 1"1.:' - \ :
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