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Stale of Alabama MORTGAGE | o

FHA Cuse No.

91218 011:3264634-203
THIS MORTGAGE ("Securily lnstrumenl”) is given on May 31 , 1990
The grantor is James M, Vacarella and wife, Sherry L. Vacarella
whose address is 306 Garden Brook Trail, Birmingham, Alabama 35244 |
y | RN . {"Borrower™). This Secarily instrument is given Lo
Liberty Mortgage Corporation
which is organized and existing under the laws of the State of Alabama . and whm-:n

address is 500 Century Park South, Ste. 100, Birmingham, Alabama 35226

("Lender”). Borrower owes Lender the principal sum of

NINETY NINE THOUSAND NINE HUNDRED SEVEN AND NO/100

Dollars (U.S. $ 99,907.00 ). Thiu debt is evidenced by Borrower's note dalet Lhe same date as Lhis Securily
Insirument ("Note”), which provides for monthly payments, with the full debt, if not paid carlier, due and payable on
June 1, 2020 . ‘This Security Instrument secures to Lender: (a) Lthe repayment of Lhe debt evidenced

by Lthe Note, with interest, and all renewals, extensions and modifications; (b) the payment of aH other sums, wilh interest,
advanced under paragraph 6 W protect Lthe security of this Security lnsirament; and (¢} the performance of Borrower’s covenants
and agreements under this Security Enstrument and the Note. For this purpose, Borvower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby Counly, Alabama:
Lot 120, according to the Survey of Autumn Ridge, Second Sector, as recorded in

Map Book 14, Pages 16, 17, and 18, in the Probate Office of Shelby County

Alabama; being situated in Shelby County, Rlabama. Mineral and mining rights

excepted. -

The proceeds of this lcan have been applied on the purchase price of the herein
described property. -
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which has the address of 1126 Elm Drive, Alabaster [Street, Cityl,
Alabama 35007 iZIP Codej, (" Property Address”),
T HAVE AND TO HOLD this properly unto Lender and Lender's successovs and assigns, forever, Logether with all

the improvemenis now or hereaflter erected on the property, and all ensements, rights, appurlenances, rents, rayallies,
mineral, oil and gas rights and profita, water rights and stock and all fixtures now or hereafier a part of Lthe property. All
replacements and widitions shall also be covered by this Securily Instrument.  All of Lhe forepoing 15 referred o in Uhis
Securily Instrument as the "Property.”

BORROWER COVENANTS thut Borrower is lawlully scized of Lhe estirle hereby conveyed and hus Lthe might Lo morlgage,
grant and convey the Property and that Lthe Property is unencumbered, except {or cncembrances of vecord. Borrower warrants
and will defend generally the Litle Lo the Properly against all claims and demands, subject (o any cncumbrances of recond.

1. Paymenl of Principal, Inleresl and Lale Charge. Borvower shall pay when due the principal of, and inloresi on, the
debt evidenced by the Nate and lute charges due under the Nole.

2. Monihly Paymenis of Taxes, Insurance and Other Charges. Borrawer shall include in each monithly payment, together
wiih the principal and inlerest as sel furth in the Note and any late charges, an installment of any (4) tixes and special issessments
Jevied or to be levied against the Property, (b) lessehold payment or ground rentls on the Property, and (¢} premiums for
insurance required by parngraph 4,
lnltiul-(ﬁ}@:‘.._._.fsmv FHA Alabuma Mortpuge - IMW
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Any application of the proceeds Lo the principal shall notl extend o postpone Lhe due.ilat,c of Lthe monlhly paymenty, which

. wre velerred Lo in Paragraph 2, or change the amount of such payments. Any excess proceeds over an amounl required Lo

pay all vulsianding indebledness under the Note and this Securily lm-;l.rumen'l shall be paid Lo the enlily legally entitled thereto.

b

8. Fees. Lender may collect fees and charges nulhorized by l;lje Seeretary., |
9. Grounds for Acceleralion of Debl. " o

{(a)Default. Lender may, except as limited by regulations issued by Lhe Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Securily Instrument W

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior o
or on the due date of the next monthly payment, or

(i1} Borrower defaults by failing, for a period of Lhirty days, W pecfornt any other abligalions contained in this
Securily Instrument.

{b) Sale Wiu]uql. Credil Approval. Lender shall, if permilled by applicable law and with the prior approvul of the
Secrelary, require immediate payment in full of all the sums securedd by Lthis Security Instrumeat il

(1) All or part of the Properiy is otherwise Lranaferredl'{uther thun by devise or descent} by the Borrower, simid

(i} The Prgperty is not occupied by Lhe purchaser or grantee as hiz or her primary or secondary residence, or the

purchaser or grantee does so occupy the Property but his or her eredit has not been approved in accordance wilh
Lhe.requirements of Lthe Secretary,

{c) No Waiver. If circumstances eccur that would pernit Lender o require immediate payment in full, hut londer
does not require such payments, Lender does not wiiver ils nghls with respect to subgequent events,

sook 294 mee 686

_{d) Regulations of HUD Secretary. In many circumstonces regulalions issued by the Secretary will limit Lender's vighis
i the cuse of payment defaulls to require immediate payment in full and foreclose il nol paid. This Securvity [nsLrument.
| does not authorize acceleration or foreclosure if not permitled by regulations of the Secrelury.

10. Reinstalement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of

- Borrower's lailure W pay an amount due under the Note or this securily Instroment. This right applies even afler loreclosure

proceedings are instituted, "U'o reinstate the Securily Instrument, Borrower shall tender in o lump sum all amounts reguived
Lo bring Borrower’s account current including, to the extent Lhey are obhigalions of Borvower uader Lhis Security Instrument,
loreclosure costs and reasonable and customary atlorneys’ fees nnd expenses properly associated with Lhe loreclosure proceeding,
Upon reinstatement by Borrower, Lhis Security [nsteament and the obligations that il secures shall remain in effoct s il Lendoer
had not required immedinte payment in full. However, Lender is not required to permil reinstalement if: (i) Jander has aceepioed
rewnstatement aller Lhe commencement of foreclosure proceesdings within twe years immedistely preceding Lthe commencement
of u current foreclosure procecding, (ii) reinstatement will preclude forechusure on different grounds m the Tulure, or (iii)
reinstutement will adversely affect the priority of the lien created by this Security Insbrumont.

11. Borrower Nol Reloased; Forboarance By Londer Nol a Waiver. Extension of the Lime of paymend or modilication
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate Lo relouse the liability of the original Burrower or Borrower’s successor in interest. Lender shall not be reqguired
to commance procecdings aguinsl any suceessor in inlerest or refluze W extend Lime (or paymoend or oltherwise modily amorlicilion
of the sums secured by Lhis Securily Instrument by reason of any demand mady by Lhe original Borrower or Bocrower’s successors
in Interesl. Any forbeacance by Lender in exercising uny right or comundy shiall not be o waiver of or preclude the excrcise of
any righi or remedy.

12. Successors und Assigns Bound; Joinl and Several Liability; Co-Signers. The covenials and agreements of this Socorvily
Insirument shall bind and benelit the successors and assigns of Lender and Borrower, subject W the provisions of paragragh
b Burvower's covenants and agreements shall be joint and sevoral. Any Borrower who co-signs Lo Securily Insbrumend
but does not execute the Note: (a} is co-signing Lhis Security Instrument only to morlgage, grant and convey that Borrower's
inlerest in Lhe Mroperty under the terms of Lhis Security Instrument; () is not poersandlly obligated w pay the sums sccurved
by thiz Securily Instrement; and (¢) agrees that Lender and any sther Burrower may apree Lo exlend, modily, lorbeire or make
uny accommodations with regard e the term of Lhis Sccurity Instrument or the Note without Lhat Borrower's consenl

[}

13. Notices. Any oolice to Borrower provided for in Lhis Security Instrument. shall be given by delivering il or by mailing
it by first clags mail unless applicable law requires vse of another method. T'he notice shadl be direeted Lo Lhe Properity Address
or any other address Borrower designutes by notice o Lender. Any notice w Lender gshall b given by fest class mail to Lender’s
address stated bevain of any address Londer designales by notice Lo Borrower, Any nolice provided for in this Secorily Inslrument
shall be deemed to huve beon given o Borrower or Lender when given as provided in this pacagraph,

14. Governing Law; Severability. This Security Instrument shail be governed by Federal Liw and the Law of Lhe jurisdiclion
in which the Propoertyis localed. In the event Lthat any provision or clause of Chis Securily Instrument o the Note conlicis
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which ein be piven
effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declured to
Lie severable.

15. Borrower’s Copy. Borrower shall be given one conformeil copy of Lhis Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and tansfers to Lender all the rents iind revenues of the Praporty.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Propesty
Lo pay the renls W [ender or Lender’s agenls. However, prior o Leader's nolice Lo Borrower of Borrower's breach of iny
covenant or agreement in the Sccurity Insirument, Borrower shall collect and receive all rents and revenues of Lhe Property

as trusiee for the benelil of Lender and Borrower. This assignment of rents constitutes an absolute assignment and nol an
assignment for additional security only.

If Lendor gives nptice of breach 1o Borrower: {n) all rents received by Borrower shall be held by Borrower as trustee lor
benefit of Lender only, o be applied to the sums socured by the Sceurity Instrument; (b) Lender shall be entitled Lo collect
and receive all of the rents of the Properly; and (c) each wnant of the Property shall pay all rents due amnd vnpaid to Lender
or Lender’s agent on Lender’s writlen demund Lo tha tonani.

Borrower has not execuled any prior assignment of the rents and has not and will not perform any act that would prvent
l.ender rom exercising ils righls under Lhis paragraph 16,

Lender shall not be required Lo enter upon, take control of or maintain the Pruperty before or alter giving notice ol brihwh
o Borrower. However, Lender or a judicially appointed receiver may do so al any Lime there is a breach, Any application
of rents shall not cure or waiver any defanlt or invalidate any other vight or remedy of Lender. This asgignmentl of rents of
the Property shall terminate when the debt secured by the Securily Instrument is paid in full,
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I:';ﬁt:h montlhly installment for items {a), (b), and {c} shatl cqual ofe-Lwellth of the annual amounis, as reasonably estimalaed
. by Lender, plug an amount sufflicient to maintain an addilional balance of ol more than vne-sixth of the estimated amounis,
The full annual amount for each item shall be accumulaied by Lendédr within o period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in Lrust 16 pay items (a), (b, and {¢) before they become delinqueni.

If al any time Lhe otal of the payments held by Lender for items (i), (b), and {¢), Legether with the fulure monlhly payments
for such items paynble Lo Lender prior to Lhe due dates of such items, exceeds by more than one-sixth the estimaled amound
of paymenis required o pay such items when due, and il pnymﬂnts’im the Noie ave current, then Lender shall either relund
Lhe excess over one-sixth of Lhe estimaled payments or eredit the exceds over one-sixth of the estimated puyments W subsequent
paymenls by Borrower, at the option of Borrower. H the total of Lthe paymeats made by Borvowar for ilem (a), (b), or (¢)
15 insuflicient to pay Lhe item when due, then Borrower shall pay o Lender any amount necessary Lo make up Lhe deficiency
on or before the dute the ilem becomes due,

As wsed in this Security Insteament, "Secretary”™ means the Seevetary of Housing and Urban Development or his or her
designee. Mosl Security Instruments insured by the Secretury iwe insuved under programs which reguive advance payment of
Lhe entire morlgage insurance premium. 17 this Security Instrument is or was insured under o program which di not require
advance payment of the entive mortgage insurance premium, then each monthly payment shall also include eithor: (1) ain installment
of Lhe annual mortgage insurance premium to be paid by Lender to the Seeretary, or (i) & monthly charge instead of a morbgagc
insurance premivm if Lhis Security Instrument is held by the Seeretary. Fuch monthly installment of the morlgage InSUrAnee
premium shall be in an amount sufficient W accumulate the full ancual morlgage iInsurance premium wilth Lender one monlh
prior to the date the {ull annual morygage insurance premivm is due Lo the Secretary, or il this Scecurily Instrumoent 15 hebd
by Lhe Secrelary, each monthly charge shall be in an amount equal Lo on¢-twelfth of once-hall percent of the outstanding principal
baliknce due on Lhe Note.

If Borvower tenders to Lender the full payment of all sums secured by this Securily Instrument, Borrower's account shall

e credited with the balance vemaining for all installments for items (), (1), and (&) and any morlgage insurance premium

«installment, that Lender has not become obligated 1o pay o the Secvatary, and Lender shall promptly vefund any excess funds

‘10 Borrower, Immediately prior w o foreclosure sale of the Property or its acquisition by Leader, Horrower's account shall
bi: crediled with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Paymenis. All payments under parngraph 1 and 2 shull be applied by Lender as lollows:

[Mirst, Lo Lhe mortgage insuranee premium w be paid by Lender o the Secretary or to the monthly charge by Lhe Secveliuy
instead of the monthly morlgage insurance premium, unless Borrewer paid Lhe enlire mortgage insurince premium when this
Lhiz Sccurity Instrument was signed, ’

Second, W any taxes, specinl nssesuments, leaschold payments or groumd rents, and fire, Rood and olher hazord inguranes
promiums, as vequired,

‘I"hirg, te interest due under the Note;
Foyrth, o amortization of the principal of the Nole;
FifLth, to late charges due under the Note.

*

e O8T

4. Fire, ¥lood and Other Hazard Insurance. Borrower shall ingure all improvements un the Property, whelher now in
Ixistence or subsequenlly erecled, against uny hazards, casuilties, and conlingencies, inclading fire, fur which bander requires
surance. This insurance shall be maintained in the amounts and for the period that Lender requires, Borrower shall also
Insure all improvements on Lhe Properly, whelher now in exislence or subsequenlly evecled, against loss by {loods Lo Lhe extent
gmluirmi by the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any
Senewals shall be held by Lender and shall include loss payable cluuses in favor of, and in a form acceptable Lo, lLaonder,

In the eveni ol loss, Borrower shall give Lender immediate notice by mail. Lender may make prool of toss if nol made
promplly by Borrower. Each insurance company concerned is hereby authorized and directed to make payrent lor such loss
directly to Lender, instoad of to Borrower and Lo Lender jointly. Al or any part of Lthe insurance procesds may be appliced
by Lender, al its option, either (a} Lo the reduction of the indebiedness under the Note and this Security Instrument, hrsk
any delinquent amounts applied in the order in Pacagraph 3, and then Lo prepayment of principal, ov (b) Lo the restoration
or repair of the damaged property, Any application of the proceeds Lo the principal shall not extend or posipone Lhe due dale
af the monthly payments which are referved bo in Pavagraph 2, or change the amount of such payments. Any excess Insuraney
pro¢cecds over any amount required to pay all outstunding indebledness under the Note and this Scecurity Instrument shall be
piaid to Lhe enlitly legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title Lo the Properly thal extinguishes Lhe
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

£ Preservalion and Mainlenance of the Properly, Leascholds. Borrower shall not commit waste or desbroy, diomagie or
substantially change the Properily or allow the Properly to deteriorate, reasonuble wear and tear excepled. Lender may inspoect
the properly il Lhe properly is vacant or abandoned or the loan 1= 1n default. lender may take reasonable aclion Lo preteci
and preserve such vacant or abandoned property. If this Security Instrumeni 1s an a leasehold, Borrower shall comply wilh
the provisions of the lease. If Borrower acquires fee Lille Lo the Property, Lhe leaschold and fee title shall not be merged unloss
Lender agrees o the merger in wriling,

6. Charges to Borrower and Protection of Lender’s Righls in Lhe Properly. Borrowcer shall pay all governmental or muanicipal
charges, fines and impositions that are nol included in Paragraph 2. Bovrower shall pay these obligations on Lime directly Lo
Lhe enlity which is owed the puyment, I failure o pay would adversely affect Lender's interest in Lhe Properly, upon Lender's
reuest Borrower shall promptly furnish o Lender receipts evidencing these payments.

I Borrower [ails 1o muke these payments or the payments required by Paragraph 2, or Tails to perform any other covenants
and agreements contained in this Securily Instrument, or there is a legal proceeding thal may significantly aftect Lender's righls
in Lthe Property (such as a proceeding in bankruptey, lor condemnation ar Lo enforce laws or regulaliong), the Lender muay
do and pay whatever is nucessary to protect the value of the Praperty and Lender’s rights in Lhe Property, including payment
of Laxes, hazard insurance and other ilems mentioneal 1n Pigagraph 2,

Any amounts disbursed by Leader under this Paragraph shall become an additional debl of Bevrower and be sccurad
by this Securily Instrument. ‘These amounts shall bear inlervest fram Lhe date of dishursement, al the Note vale, and al the
option of Lender, shall be immediately due and payable.

7. Condemnation. The procesds of any award or chdm for dimages, divect or conseguential, in connection with any
condemnation or other Laking of any part of the Properly, or for conveyance in place of condemnation, are herchy assignoed
and shall be paid o Leader to the extent of the full amount of the indebtedness Lhat remaing unpaid vnder the Note and this
Securily Instrument.  bander shatl apply such proceeds w the reduction of the indebledness under the Nole and Whis Securily
Enstrument, first E{Vay delinquent amounts applied in the order provided in Paragraph 3, and then te prepaymaent ol principal.
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. NON-UNIFORM COVENANTS. Borrower and Lender farther covenantand agree as fullows:

17. Foreclosure Procedure. IfLender requires immediale paymentin Fulf under paragraph 9, Lender may invoke Lho power of
sula and any other remedies permilted by applicable law. lender shall be entitled to collect al expenses incurred in pursuing
ihe remedies provided in this paragraph 17, including, bul not limitey Lo, reasonable allornoys’ fees and cosis of Lille evidence.

If Lender invokes Lhe power of sale, Lender shall give a copy of a nolice W Borrower in the manner provided in
paragraph 3. Lender shall publish the nolice of sale once a week 'for three consecutive weeks in a newspaper published in
Shelby ..o Counly, Alabama, and thereupon shill sell Lhe Properiy o the highesl bidder at public
auclion at the fronl door of Lhe Counly Courthouse of Lhis Cuunl.fr- lender shall deliver o the purchaser Lender’s deed
conveying the Property, Lender or its designee may purchase tha:Properly at any sale. Borrower covenants and HEFrees
thal the proceeds of Lhe sale shall be applied in the following arder: (a) Lo ull expenses of the sale, including, but not limited

to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {¢) any excess Lo Lhe person or
persons legally entitled Lo it.

i .
18. Release. llpon payment of all sums secured by this Sccurily Instrument, Lender shall release thiz Security
Insirument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers Borrower waives atl rights of homesteul exemption in the Properly and relinquishes all rights of
curtesy and dn\?er in Lhe Property,

Acceleration Clause. Borrower agrees thal should Lhis Securily Instrument and the nole secured Lherehy st
be cligilsle for insurunce under the National Housing Act within Sixty (60) Days from the dale theyeof, Lender may il
iy oplion and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured Ly Lhis Securily
Instrument. A wrilten stalement of any authorized agent of the Secretary duled subsequent o Sixty (60) Days
rom the date hereof, declining Lo insure this Seeurity Instrument and the nole secured Lthereby, shall be deemed conclusive
prool of such meligibilily. Nolwithstanding the foregoing, this splion may nol be exercised by Lender when unavailability
of insuriance is selely due Lo Lender’s failure W remit a morgage insurance premium o Lthe secrelary. i

Riders to this Sccurity Instrument. I one or mare riders are exveuted by Borrower and recorded LogeLher with i
Securily Inslrument, the covenanis of each such vider shall be imcorporaled inlo and shall amend and 2upploment Lthe covenanls
and agreements of this Becurily Insirument as if the rider(s) were in a partof this Sceurily lnstrumend. |Check applicable bux{es)|

[T Condominium Rider Acljusitisbie Rate Riuder Growing Fquoity Rider
Planned Uait Development Rider Graduated Payment Rider :l Olher

[

L .
BY SIGNING BELOW, Borrower accepts and agroes to the terms contitined in Lhis Secu rity Instrument and in any rider{s)

execuled by Borrower anil recorded with i,
|

Witnessoes; ' | , Zé:
&”“’ M. / (Seal)
J M

. Vacarella Jdorower

WHE Ok hLE‘ SHH-HT - | &Md VOQO.LEM“- {Heal)

IHSTRUP&ENT th JIRAY ShEI'I'}f L. Vacarella Bormwer

- H": n"' (Seal)

gU JU“ 6 h -Borvowes
L - :r-**"i"?.-:‘s"-

.--,a"""";:""‘""" ROBATE (Srael)

JUDGE OF Pi Borawer

FIlA Alshusina Mortgupyo - 3/

State of Alabama as:
Coynty of Shelby :

I, the undersigned, a notary public in and for said county, in said State,
hereby certify that James M. Vacarella and wife, Sherry L. Vacarella whose names are
signed to the foregoing conveyance, and who are known to me, acknowledged before me
on this day that, being informed of the contents of this conveyance, they have
executed the same voluntarily on the day the same bears date.

GIVEN under my hand and official seal this 31st day of May, 1990.

r , /
1098 At Qe - (SEAL)
My mmmiﬂlnn Expires October 23,1 Nota y Public the u fgg%—#k

This instrument was prepared by QOURTNEY H. MASON, JR., COURTNEY H. MASON, JR., of 1060
Conconurse Phwy., Suite 350, Birmingham, Alabama 35244,




