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MORTGAGE LOAN EXTENSION AGREEMENT

STATE OF ALABAMA:
COUNTY

F
THIS AGREEMENT made and entered mtf thisg 3 day of Noverber, 1969

by and between First Alahama Bank o
Gail Moore, an wmarried woman

hereinafter referred 1o as the Owner, WITNESSETH, THAT,

hereinafter referred to as Mortgagee, and

WHEREAS, the Mortgagee is now the Owner of that certain mortgage dated dune 2, 1969

heretofore executed by Gail Mpore, an umarried woman
recorded in t ffice of the Judge of Probate Cpurt gfm Counly,
Ala. in Mortgage Book 242 ., at Page ggf , given to E‘ m%i\lﬂgarﬂ , rallaoega

therein described aggregating $_§,[I]}.[l] , of which $ 29,000.00

to secure the payment of principal note
remains unpaid; and

WHEREAS, the Owner has title to the property described in said mortgage and is desirous of procuring an
extension of the time of payment of the indebtedness thereby secured so as to make the same payable as hereinafler
set forth, and the Morigagee has agreed to grant such extension upon the terms and conditions hereinafter stated;

NOW, THEREFORE, in consideration of the premises and of the execution by the Owner of the interest notes

hereinaftar described, the Owner jointly and severally agree to pay e UnduhBatghede rerdbdhétsbyuposdshasyoin.assigns,

the pnnuipﬂl indebtedness secured b'_!,l' aaid mortgagee, as follows: aell sonvey, lranafer, set over and aesign o
: ] e AT all our
ricahia, ﬂi]a nd ifdtsrast in and to the within note,

. the indebtadness secvred theteby, and all proparty,
Due in 184 days on June 1, 1990, * described therein, without recourss,

de * .
together with interest on said sum at the rate of B+1 per cent per B SR IRa¥emTalindesty, &5 évidenced by
separate interest notes, as follows: -

*The Interest Rate shall be 1 percentage point above First®Kiabama: ved;IncCommereiate
Base Rate as determined from time to time and shall be adjusted with Base Rate on the date

- of the Base Rate change.

The Cammercial Base Rate on 11-29-89 is 10.50%.

—_— e ] e —— .

BOOK 294 e 701

The Mortgagee hereby extends the time of payment of the princiual indebtedness secured by said mortgage, in

accordance with the foregoing agreement of payment of the Owner, upon the following conditions: (1) The property

described in said mortgage is now owned by the Owner subject to the debt and mortgage hereinabove described;

| (2} This extension agreement shall have the effect of confirming unto the Mortgagee herein named (whether such

i Morigagee be designated in the mortgage hereinabove described or has succeeded to the right of the original mortgugee

| by the tranafer and sssignment of the mortgage indebtedness} every right, privilege and benefit conferred upon the
Mortgagee in sald original mortgage; (3) Such mortgage and all of its terms, covenants and conditions shall remain in
full force and effect except as herein modified; (4} In the event that the principal indebtedness, or any part thereol, or
the several separate interest notes, or any of them, shall not be promptly paid as and when they severally becoume
due and payable as above agreed, or if the Owner or his heirzs or assigns shall neglect or refuse to comply faithfully
with the covenanis, terms and conditions in said mortgage, and in this agreement, then in either of such cases the
entire indebtedness shall become due and payable and the then legal holder of said principal indebtedness above
described may proceed to enforce the payment thereef under the provisions of said mortgage, or of this agreement, as
against both the owner and the original mortgagor or either of them; {5) No building, fixture or personal property on
the premises shall be removed, altered, demolished or improved without the written consent of the Mortgagee;
{6) Owner will not assign the rents or any part thereof, without first obtaining the written consent of Mortgagee;
(7) All fixtures and articles of personal property, now ot hereafter attached to, or used in connection with the premises
shall be deemed to be ond are covered by the lien of mortgage, extended by this agreement.

IN WITNESS WHEREOF, the parties hereto have caused these presents to be executed on the day hereinabove
‘flrst written.

-\ .

The undersigned hereby approve the above exten- FIRST ALABAMA BANK OF.—al1adega
sion and agree and consent to same, binding the heirs,
executors, administrators, distributors, successors and as-
signs of the respective parties hereto.

Witness <raTE OF ALA. SHELBY LU
1 PRTIEY TS —

(L.S.}
¥ FiLkl
Witness EHSTRUMENT s ? {L.S.] *
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