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MORTGAGE EXTENSION AGREEMENT

 THE STATE OF ALABAMA, '
- :Shelby County. o

| * gt L | |

| e KNOW ALL MEN BY THESE PRESENTS: That, wheress T FIRST AMERICAN BANK OF PELHAM"

! !

Alabaina, hnﬂlﬂafhr referred Itq a8 Hnrmgu; is now the owner of that certain mortgage herelofore e;ecuied by
HISM AND ROSTE MAE CHISM |

FIRST AMERICAN BANK OF PELHAM |

which mortgage Is recorded in the Probate Office of S8helby County, Alabama, in Volume 238 at Page 56 & 57,

‘ Deeds and Mortgages, and is also the owner of the indebtedness secured by said mortgage, the amount of the principal indebtedness
thereby secured being now § 23 000,00 : and, : | '

L LI ™ SN

! WHEREAS the undersigned _
-+ now the owner : , stubject to said debt and rﬁurtgnge, of the property described in and conveyed by said mortgage, and

e e el - -

‘ naua:ud the Hnrtgliu to grant an extension of time of payment of said mortgage indebiedness so
as to make the same payable as hereinafter set forth, and the Mortgagee hes agreed to grant such extenzion upon the terms and
conditions hereinafter stated:

NOW, THEREFDRE, in comsiderstion of the premises and to evidence the » ment of the parties, the undersigned |
agree—to pay to the Morigagee or to the successors or assigns of the Mortgagee, the said indebtedness in instaliments as follows:

- ——

Installmeihit note of even date payable: in 180 equal monthly
installments, to include principal and interest, at an
Interest rate of 14.25%7 =
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- The Mortgages has granted the exiension of the time of Eurment of said mortgage indebtedness upon the following
conditions: (1} the property described in aaid morigage iz owned by the undersigned subdject to the debt and morigage here-
_ inabove described; (5] no i";en"nr eéncumbrance has been placed upon or attached to said property prior to the lien of the

; mortgage indebtedness hersinabove described; (3) this extension agresment shali have the effect of confirming unto the Morigagee

i herein named (whether such Mortgagee be designated in the mortgage hereinabove described or has succeeded to the rights of the
Morgagee by the tranafer and assignment of the Mortgage indebtedness) avery right, privilege and benefit conferred upon the Murl‘.ﬁn-
geeinsgaid Mortgage; éd;]said mortgage shall be and continue a first fien on the property described herein; (6) ssid mortgage and al} its
covenants, terms and conditions shall remain in full force and effect except as herein modified; (6) this instrument shall be of no .
effeqgl unth approved by said Mortgagee; (7) the accelerstion provisions in said morigage remain unmodified by this agreement; (8)

If the original maker of the above debt or any other person, in any way or at any time, obligated to pay said original debt signs

this agreement, such signature shall ba conclusive evidence that such person remains obligated to pay this debt as extended,

—— e - .

[Er, SRS R T

IN WITNESS WHEREOR We have hereunto set 10111' hand_S_and seal_Ethis__ 3rd
day of ___ May - '

- oms e

Rosie Mae Chism - I*Q

g -

We hereby approve thp_l'hnvn exiension and agree to same,

Bt T =l e’ B R

ram———— L

AMERICA AN 0F PELHAM , ALABAMA

i o - By " A . wp APy Wy A A i ’
. - = ¥ :

— " - - -

Note: (Original maker and endurieu, if any, should endorse the new notes.)
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E__&eﬂe Chism and Rnsie Mae Chism
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STATE OF ALABAMA, SHELBY COUNTY

.-
- -

pre I, the undersigned authority in and for said County in said State, hereby certily that

S 4are

whozge name signed to the foregoing agree-

mant, and yfhu are known to me acknowledged before me on this day that, being informed of the contents of

the agreement, thEY executed the same voluntarily on thar day the same bears date,

Given under, my hand and officlal seal, this 3T .=.='- day of May TR
- ~MNotary Public
f | Hfmrssmnmmm 2 1907
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STATE OF ALABAMA, SHELBY COUNTY

1, the undersigned authority in and for said County and State hereby certify that

Ronald W. Currin- whose name a5 EXecutive Vice President.

of __FIRST AMERICAN EANK OF PELHAM ALABAMA is signed to the foregoing agreement and who is known

to ms, acknowledged beforé me on thls day thai, béing informed of the contenis of the agreement, he, as such officer and with

ful} authority, execuied the same voluntarily for and as the act of said bank,
. '.

Given unda{; my hand and officlal n;al, this G:if May 19 90
| | %n 3
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