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THIS MORTGAGE (“Security Instrument”) is given on May 30 , 1990
The grantor is, Patricia Ann Phillips, a single individual

whoseo gdﬁﬁ'ess is 22 Shades Crest Road, Birmingham, Alabama 35226

: , ("Borrower"). This Security instrument 1s given to
Castle Mortgage Corporation

which is organized and existing under the laws of the State of Delaware , and whoss
address is P. O. Box 12785, Birmingham, Alabama 35202-2785

{"Lender"). Borrower owes Lender the principal sum of

EIGHTY FIVE THOUSAND FIVE HUNDRED THIRTY ONE AND NO/100

Nollars (U.S. $ 85,531.00 ). This debt 18 evidenced by Borrower's note dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, with the full debt, il not paid earlier, due and payable on
June 1, 2020 . This Security Instrument secures to Lender: {a) the repayment of the debl evidenced

by the Note, with interest, and all renewals, extensions and medifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenanis
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns, with power of sale, the following described property located in
Shelby County, Alubama:
Lot 55, according to the amended map of the Resurvey of the Final Plat,

Stratford Place, Phase III, as recorded in Map Book 14 page 38 in the Probate

Office of Shelby County, Alabama; being situated in Shelby County Alabama.

Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

&
e,
g
| .
=
-
&
which has the address of 116 Stratshire Lane, Pelham |Street, Cilyl,
Alabama 35124 - {ZIP Codel, ("Property Address");

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, together wilh all
thé improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafler a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the loregoing is referred Lo in Lhis
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estale hereby conveyed and has the mght Lo morigage,
grant and convey the Proparty and that the Property is unencumbered, except for encumbrances of record. Borrower warranis

and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, Lhe
debi evidenced by the Note and late charges due under the Nuole.

3. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessmenis
levied or to be levied againat the Property, (b) leasehold payment or ground rents on the Property, and (¢} premiums for

insurance required by paragraph 4.
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Each munthly installiment for items (a), (b), and {c) shall equal nrfe twelﬂ,h of the finrlkal amounts, as reasunab!y ealimalad
by Lender, plus an amount gufficient to maintain an additional balance of not more than one-sixth of Lhe estimated amounis.
The full annual amount for each item shall be accumulated by Lendér within a period ending cne month before an item would
become delinquent. Lender shall hold the amounts collected in trust t§ pay items (a), (b), and (¢} before théy become delinquent.

Ifat any time the total of the paymenta held by Lender for items f‘a] (b), and {¢), tﬂgether with the future monthly paymeniy
for such itema payable to Lender prior to the due dates of such item's, exceads by more than one-sixth the estimated amount
of payments required to pay such iterns when due, and if paymenta'un the Note are current, then Lendgr shall either refund
the excess over one-sixth of the estimated payments or credit the exc&ﬂs over one-sixth of the aatlmabad payments to subsequent
pﬂ:,rmenta by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b), or (c)
is insufficient to pay the item when due, then Borrower shall pay to; Lender any ampunt necessary to make up the deliciency
on or before the date the titem becomes due. th

As uged in this Security Instrument, "Secretary™ means the Secretary of Housing and Urban Bevelﬂpment or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance paymeot of
the entire mortgage insurance premlum If this Securlty Instrument'is or was insured under a program which did not reguire
advance payment of t.he entire mortgage insurance premium, then each monthly payment shall alsa include either: (i) an installment
of the annual mnrtgage ingurance premium to be paid by Lender to thé Secretary, or (ii) a' monthly charge instead of a morlgzage
ingsurance premmm if this Security Instrument is held by the Secret&h Each mcmthiy installment of the mortgage insurance
premium shall be in lan amount sufficient to accumulate the full annbial mortgage insurance premium wilh Lender one montlh

prior to the daté the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

- balance due on the l\{ote.

If Borrower tenders to Lendar the full payment of all sums sacured by this Security Instrument, Borrower’s account shall
. be cradltqd with the balance remaining for all installments for items (a), (b), and (c) and any morigage insurance premium
"installment'that Lender has not become cbligated to pay to the Secretary, and Lender shall promptly refund any excess funds
" to Borrower. Immeqlately prior to a foreclosure sale of the Property or itz acquisition by Lender, Borrower’s account shull
be credited with any balance remaining for all installments for ilems (a), {b), and (c).

3. Application of Payments. Al payments under paragraph 1 and 2 shall be applied by Lender as follows:

Firgt, to the mortgage insurance premium to be paid by Lender to the Secretary or to the mnnthly charge by the Secretary
instead of the monthly mortgage insurance premium, unless Borrower paid the entire mnrtgage insurance premium when this
this Becurity Instrument was signed;

Second, to any taxes, special aﬂsﬂﬂsmenta leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required; :

Third, to interest due under the Note;
Foyrth, to amortization of the principal of the Note;

Fifth, to Iate clfarg'as due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall ingure all imprevements on the Properiy, whether now in
existence or subsequéntly erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires

sefiinsurance. This insdrance shall be maintained in the amounts and for the period that Lender requires. Borrower shall also
CYinsure all improvements on the Property, whether now in existence or subsequently erected, against loss by fleods to the exient
C\lrequired by the Secratary. All insurance shall be carried with companies approved by Lender. The insurance policies and any

renewals shall be held by Lender and shall include loss payable clauses in faver of, and in a form acceptable to, Lendur.

In the event of losa, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if nol made
promptly by Borrower. Each insurance company concerned iz hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. Al or any part of the insurance proceeds may be applieil
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the resturulion
or repair of the damaged property. Any applicatiun of the proceeds to the principal shall not extend or postpone the due dule
of the munthlr payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess insurance

proceeds over any amount required to pay all sutatanding indebtedness under the Note and this Security Instrument shall be
paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Mainienance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propserty to deteriorate, reasonable wear and tear excepted. Lender may inspect
the properiy if the property is vacant or abandoned or the loan is in default. Lender may take reasenable action to prolect
and preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with
the provisions of the lease. If Borrower acquires fee title to the Pruperty, the leasehold and fee title shall not be merged unless

Lender agrees to the'merger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly Lo

the. entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower ghall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails {0 make these payments or the payments required by Paragraph 2, or faila to perform any other covenanis
and agreements conthined in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s righls
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), the Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of Ltaxes, hazard insurance and other itemg mentioned in Paragraph 2,

Any amounts dishursed by Lender under this Paragraph shall becomne an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of dishursement, at the Note rate, and al Lhe
option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or 'cnnsequential, in connectan with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall ba paid to Lender to the extant of the full amount of the indebtedness that remains unpaid under the Note and this

Security Instrument. Lender shall apply such procecds to the reduction of the indebtedness under the Note and Lhis Securily
Ingtrument, first to any delinquent amounts applied in the order praovided in Paragraph 3, and then to prepayment of principal.
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Any application of the proceeds to the principal shall not extend oF postpone the due dale of the monthly payments, which

are referred to in Paragraph 2, or change the amount of such payments. " Any excess proceeds over an amount reqguired fo

pay all outstanding indebtedness under the Nole and this Security Ingtrument shall be paid to the entity legally entitled therelo,
i oo

8. Feers. Lender may collect feea and charges authorized by the Secretary.

8. Grounds for Acceleration of Debt.

{a)Default. Lender may, except aslimited by regulations issued by the Secretary in the case nf’pag,:rment defaults, require
immediate payment in full of all suma secured by this Secdrity Instrument if: .

(i} Borrower defaults by failing to pay in full any monthly payment requirer:i by this Secﬁrit_v Inglroment prior to
or on the due date of the next monthly payment, or

{i1) Borrower defaults by failing, for a period of thirty days, Lo perform any other obligations contained in Lhis
Security [nstrument. '

(b) Bale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Becretary, require immediate payment in full of all the sums secured by this Security Instrument if:

(1) All or part of the Property is otherwise transferrad';{nthar than hy1_de"_|.rise or descent) by the Borrower, and

(ii) The Property iz not cccupied by the purchaser or grantee as his or her primary or secondary residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved 1in accordance wilh
the requirements of the Secretary.

sook 294 mee 308

{c} No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but lender
does not require such payments, Lender does not waiver its rights with respect to subseguent events,

b - S

- (dY Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security Instrument
does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10, Reinstatemeni. Borrower has a right to be reinatated if Lender has reguired immediate payment in full because of
Borrower’s failure Lo pay an amount due under the Note or this Security Instrument. This right applies even afier foreclosurs
proccedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bringz Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclusure costs and reasonable and customary atiorneys’ fees and expenses properly associated with the foreclosure proceeding.
Upon reinstatement §jy Borrower, this Security Instrument and the obligations that it secures shalt remain in effect as il' Lender
had not reguired immediate payment in full, However, Lender is not required to permit reinstatemend if: (i) Lender has accepled
reinslatemenl afler the commencement of foreclosure proceedings within two years immediately preceding the commencement
of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)

reinstatement will adversely affect ihe priority of the lien created by this Security Instrument,
| .

11. Borrower Not Released; Forbearance By [ender Not a Waiver. Extension of the time of payment or modificalion
of amortization of the sums gecured by this Security Instrument granted by Lender to any successor in 1interest of Borrower
shall not operate to release the lability of the original Borrower or Borrower's successor in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend Lime for paymant or otherwise modify amortizalion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in tnteresi, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Buccessors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this Securily
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeci Lo the provisions of paragraph
9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily Insirument
but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s
intarest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums secured
by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or munke
any accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcled to the Property Address
or any other address Borrower desipnates by notice to Lender. Any notice to Lender shall be given by first class mail to Lenduer’s
address stated herein or any address Lender designates by nolice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law: Severability. This Security Instrument shall be governed by Federal law and the law of the jurisdiclion
in which the Property is located. In the event that any provision or ¢lause of this Security Instrument or the Note conllicls
with applicable jaw, such conflict shall not affect other provisions of this Secority Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declarved 1o
be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

168, Assignment of Renta, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propertly.
Bofrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any
covenant or agreement in the Security Instrument, Borrower ghall eollect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absclute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Barvower shall be held by Borrower as truslee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to colleel
and receive all of the rents of the Property: and (¢} each tenant of the Properly shall pay all rents due and unpaid Lo Lender
or Lender's agent on Lender's writlen demand to the lenant.

Borrower has not executed any prior asgignment of the rents and has not and will nol perform any act that would prevent
Lender from exercising its righls under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or afier giving notice of breach
to Borrower. However, Lender or a judicially appoinled, receiver may do so at any time there is a breach. Any applicalion
of rents shall not cure or waiver any default or invalidate any other right or remedy of Lender. This assignment of renls of
the Properiy shall terminate when the debt secured by the Security Instrument is paid in full.
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Nﬁﬁ-UNIFORM COVENANTS. Borrnwgr and Lender further c;venanl:' and agree as follows:

17. Foreclosure Procedure. IfLender requiresimmediate payment in full under paragraph 9, Lender may invoke the power of
sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenges incurred in purguing
the remediea provided in this paragraph 17, including, but not limited to, reasonable attumera fees and costs of title ovidence.

If Lender invokes the power of sale, Lender shall give a Jqur of a notice to Borrower in the manner provided in
p aph 13. Lender shall publish the notice of sale once a week'for three conseciitive woeks in a newspaper publishod in

............................ County, Alabama, and thereupon shall sell Lhe Property te the highest bidder at public
n.l.u:hun at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property. Lender or its designee may purchase the Properiy at any sale. Borrower covenants and agroes
that the proceeds of the gale shall be applied in the following nrdar* (a) to all expenses of the sale, including, but nol hmiled
te, reasonable attorneys’ fees; (b) to all sums secured by this Becunl:y Instrument; and {c) any excess to the person or
persong legallj entitled to it. -

P

18. Release. Upcn payment of all sums secured by this éecurft’y Instru;nent Lender shall release this Securily
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waivers Borrower waives all rights of homestead e:emptmn in the Property and relinquishes all rights of
curtesy and duwer in the Property. ; Co

¢
i

Acceleration Clause. Borrower agrees that should this Security Instrumenti and the note secured therehy, not
be eligible for insurance under the National Housing Act within Sixty {Gﬂg’ Days from the date thereof, Lender may at
its option and notlwithstanding anything in Paragraph 9, require immediaile payment in full of all sums secured by this Security
Instrument. A written statement of any authorized agent of the Secretary dated subsequent to Sixty (60) Days

from the date hereuflr declining to insure thig Security Instrument and the noie secured thereby, shall be deemed conclusive
proof of guch ineligibility. Notwithastanding the foregoing, thiz oplion may not be exercised by Lender when unavailabilily
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the secretary.

Riders to this Becurity Ingtrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrumaent, the covenants of each such rider shall be incorporated into and shall amend and supglement the covenuniy
and agreements of thig Becurity Instrument as if the rider(s) were in a part of this Security Instrument. {Check applicable box(es)]

Condominium Rider Adjustable Rate Rider Growing Fquity Rider
Planned Unit Development Rider Graduated Payment Rider Other

1'
BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: .
e Pk . {(Scal)
(i 0f HL %L\{aﬁ%‘;;‘kh 0 1lips Borrower
AL AT (R :
3 {Lt‘.‘f-ﬂﬁ whS . .. Seu
WELR . 1. Dead Taz —— o
T “ " ?“ 3 4 % E:_E o - -[l-unmﬂ:l
- ' - .
90 N g 41 -’wingEFe:-—--—-E l I‘@ (Seal)
e 5. N. Tax Fegu~——ac-§
‘;f e E?’GE*?;RDBE‘E ) 8. Cectiiied Fee m Boovower
P2 o) -5 WD
30 Total - (Seul)
r -Borrower
P‘!_nnil-l’-l ' PHA Alabamn Ilnrt‘_uiu - 300
State of Al i
Cougnty of Shel ‘

I, the undersigned, a notary public in and for said ocounty, in said State,
hereby certify t Patricia Ann Phillips, a single individual whose name is signed
to the foregoing conveyance, and who is known to me, acknowledged before me on this
day that, being|informed of the contents of this conveyance, she has executed the

same mluntarllY on the day the same bears g/‘

GIVEN under my Tand and official seal this 3Qth day of

(SEAL)

pires March 10, 1991 Notar ; 1ic the urﬂarﬂignea

This instrument was pre by QOUURTNEY H JR. QOURTNEY H. MASON, JR., of 100
Concourse Pkwy., Sullg ’3&0, Bltmilngham, Alabama - 55244. '




