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MORTGAGE | _
STATE OF ALABAMA : | KNOW ALL MEN BY THESE PRESENTS: That Whereas, A
COUNTY __Shelby ) Py

Gladys E. Peoples (Wife) & King Peoples (Husband) = Married
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{-h.;';:ln.ﬂ‘"ﬁm"m.m';'m.rm.wm}".jumhd.mﬂh Partner's ‘.Hume Construction, Inc.

{herainafter callad “Morigages”, whether one or more) in the sum

o JThirty six hundred dollars Dottars

{$ 3600.00 ). Dollars, tonthcrmth finance charges as provided in said Note And Securlty Agreement
axecuted on aven dete herewith snd payable according to tha term of sald Note And Sacurity Agresment until such Note And Security Agreement is pakd in full. And
Whereas, Mortgagors agres, in Incurring sald indebtedness, that this mortgage should be given to secure the prompt payment therao!,

NOW THEREFORE, in consideration of the premises, ssid and all others executing this mortgsge, do hereby grant, bargain, sall and convey unto the
Mortgages the following described real astate, situated inm Y :_ County, State of Alabama, to-wit:

Beglnning at the Northeast corner of the A, C, Galloway property and run in a
westward directicn along the north line of the said A. C. Galloway propertiy a
distance of 162 feet to point of beginning, thence continue in a westward
direction a distance of 364 feet, thence North a distance of 345 feet, thence
East a distance of 116 feet, thence South a distance of 345 feet to point of

beginning, being.a part of the SE 1/4 of SE 1/4, Section 18, Township 22, Range
3 West, ™. | .
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This mortgage snd lisn shail securs not only the principal amount hereof but all future and subsequent advances to or on bshalf of the Mortgsgors;or anyothar
indsbtedness dus from the rs to the M whather directly or acquired by assignmant, and the raal estate hereln described shall bé security for such
dabts to the axtant even in axcess of the principal amount harsof.

If the Mortgagor shall sell, lsasa or otherwise transfer the mortgaged property or any part thereol, without the prior written consent of the Mortgages, the
Mortgages shall be luthnﬂu::l to declare at s option all or any part of such indebtednass immediately due and payable.

If the within mortgage s a second mortgage, then i is subordinate to that certaln prior mortgage as recorded in Yol. , at Page

s Intha Office of the Judge of Probate of Countty, Alsbama, but this morigage Is subordinate to said prior mortgage oniy to the extent of the current balance
now dus on the debt secured by ssid prior mortgage. Yhe within mortgage will not be subordinated to any advances secured by the above described prior mortgage, if
. 3ald advances are made after today's date. Morigagor hersby agraes not to increasa the balance owed that is secured by sald prior mortgage. in the event the within
~ Mortgagor should fail to make any paymants which become due on said prior morigage, or should defsult in any of the other terms, provisions and conditions of sald
_ mo‘r midrigage, then such defautt under the prior mortgage shall constitute a default under the terms and provisions of the within go, and the Mortgage
in may, at s option, deciare the entire indsbtedness dus hersunder immediately due and payable and the within morigage subject to foreclosure. Tha
Mortgages herain may, at its option, make, on behall of Mortgagor, sny such payments which become due on said prior mortgage, or incur any such expenses or
obligations, on beha!f of Mortgagor, in connection with the sald prior mortgage, in order to ont the foreciosure of said prior mortgage, and all such amounts so
expanhded Ly the within Mortgsges on behalf of Mortgagor shall bacome a debt to the within mwa or its assigns, additional to the debt heraby sacured, and shall

' be covared by this m and shall bear interest date of payment by the within gou, or its assigns, at the sama interest rate as the indebisdness

secured and itle the within Mortgages to all of the rights and remedies provided hereln, including at Mortgages's option, the right to foreciosurs this
. 'Thamortgege may be paid in full at any tima on or before dus date. | \/

Said proparty is warranted fres from all incumbrances and against any adverse claims, except as stated above. Mw’gf \gb"’ '
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securing the psyment of said indebtadness, the oes 10 pay all taxes or assessments when impomhnllyupnnnidprmml shoukd default be
made in the psymant of same, the said goe's option pay off the same; and 1o further securs said indebtedness, first above named
undersigned ngou to keep the improvements on sald real Iltltl In:urtd sgainsts loas of damage by fire, fightning and tornado for the fair and reasonable insursbis
value thereol, panies satistactory to the Mortgages, with loss, If any, payabla to sald Mortgages's interast may appesr, and to promptly deliver said policies, or
any ranswal of said pu‘lir.iu tossid M gae; then the sald Mortgages, or assigns, may at Mo s option Insure sald proparty for said sum. for Mortgagee's own
benefit, the policy If collected, to be cradited on sald indebtedneas, less coat of collecting same; all smount 3o sxpended by sald M m for taxes, assessmants or
insurance, sheil become s debt to said Mortgagee or assigns, additional to the debt hereby :pl:llll:r sacured, and shall be coversd by this mortgage, and bear interest
at tho sama interest rate a3 the Ind!httdnm murod hareby from date of payment by said Mortgagee, or assigm. and be at once due and paysbie.
1

Tﬂl-leE AND TO HOLD the abovs grantad ﬂrﬂnl-rtn the sald Mortgages., W:m hllr:.mdanlm krever; and for tha purpose of lurther
My a

1
UPON CONDITION, HOWEVER, that H the shid Mm'tﬂinr pays said indebtedness, ln:l reimburses saidd Mortgagee or assigns for any amounts Mortgages may
have expeandad, then this conveyance to be null and veid; but shaukd default be mads in the payment of any sum expended by the said Mortgages or assigns, or should
l.lid indebtednass hereby sacurad, or sny part thersof, or the interest thereon, remain unpaid at maturity, or should the interast of said Mortgages or assigns in said
become endangered by reason of the enforcement of any prior lien or incumbrance thereon, 50 as to endanger the debt hereby securad, then in any ona of
uld events, the whole of sald Indebtedness hersby secured shall at once become due and payable, snd this mortgage shall be subject to foreclosure as now provided
by law In casa of past dus and the sald Mortgages, agents or a3signs, shall be authorized to take possession of the premises heraby conveyed, but with or
without firat taking posm-r giving thirty days’ notice, by publishing once a week for three consecurive weeks, the time, place and terms of sale, by
publication in some newspaper published in said County and State, sell the samein fots or parcels or en masse as Mortgagee, agents or assigns desm best, In front of
tha Court House door of sakd County {or the division thereof), where said proparty is located, at public outery, to the ht:hﬂt bidder for cash, and apply the proceeds
of the sate: First, to the expansae of advlrtl:tnt selling and conveying, including such attorney's fees as are allowed by law; second, to the p:rmint of any amounts that
may have besn a:pnndad or that It may than be nacessary to axpend, in paying insurance, taxes, or other incumbrances, with interest thereon; Third, to tha paymaent
nI saidd indabtadneas in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest shall be collected bayond the day of sale;
and Fourth, the balance, if any, to ba turned over 1o the 3aid Mortgagor and undarsigned further agres 1hat said Mortgages, agents or assigns may bld at said sale and

purchase said property, if the highest bidder therefor. .

. INWITNESS WHEREQF the undarslinnd Morigagors hava harsunto sat their signatum and sagls this Ma Y 8 * 1990 day of

ﬁ - o
E .

THE STATE OF AL AN

o o il T e M S T_‘;—I!ﬂ—r!—ﬂ . & Notary Publlc in and for said Cumt:.r in said State,

hereby certity that MLE_ELM .« oAy LU S

whosé namaes are lilnld to the foregoing m‘wml, Ind who are known to me acknowladged before e on this day, that being informed of the contents nl' tha
nnmaya nce they executed the same voluntarily on tha day the same bears dats.

(iiven under my hand and official seal this yd74 7% day of @ . . 19 Z<
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registration on
o'clock ____ M. and duly
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AMOUNT OF FEES

in my offics

MORTGAGE

Given under my hand this

recorded in Morigape Book No.

THE STATE OF ALABAMA
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