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THIS MORTGAGE ("Sec t v JUNE e sinian
19...90, Tho grantor is Gkaé ...... “nn&l‘ﬂeﬁ] Mgfﬂg'femﬂwﬂual ...................................................................
Fbrfgageﬂorp ........................................... {“Bnrmwer“) Thig Secunty Instrument is given o ........: Fleet
hich ig or d and existing

l]]uﬂf!fr Eﬂew:ﬁ ﬁl:l;grgiite ggg Oﬁme ISIana and whﬂﬂﬂ address 18 . g B Mﬁ“ﬂ'ﬁ
=, ("Lendu: }

Burrnw&I owes Lender the principal sum of SWSIEEUUU UU Mﬂﬂﬁ

. Dollars {U.S. §...

..). Thia debt is ewdem:ﬂd b:.r Burruwer 8 nuu..

' dated 'l;hu same date ag thm Secunty Instsumenlf"Nﬁlﬁ bwh:ch pruﬂdes for monthly paymenta, with Lhe full debt, if not

paid earlier, due and payable on . ceveenaas . This Security Instrument
secures to Lender: {(a) the repayment uftha debl; ewdenced hy Lha Nnte vnth mlerest. and all renewals, exlensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 Lo protecl the security of this
Security [nstrument; and (c} the performance of Bun*uwer’ﬂ covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and cogye Lender and Lender’s successors and

assigns, with power of sale, the following described property locaied in .

.. County, Alabama:

A portion of land situated in the NE 1/4 of the SW 1/4 ‘of Section 11,
Township 18 South, Range 1 East, and being more particularly described as
follows: Begin at the Southwest corner of the NE 1/4 of the SW 1/4 of Section
11, Township 18 South, Range 1 East, Shelby County, AL; Thence run N. 1 deg.
05 min. 31 sec. East along the West line of said 1/4 1/4 section a distance
of 560.9 feet: thence run 8. 71 deg. 5@ min. 57 sec. East a distance of

304,67 feet; thence run S 88 deg.

49 min, 20 sec. East a distance of 119.54

feat: Thence run South 12 deq. 53 min. 58 sec. West a distance of 210.0 feat :
thence run South 89 deg. 19 min. 16 BEast a distance of 170.0 feet to the
Westerly Right-of-Way line of Shelby County Highway #5¢; thence run South 9

deg. 22 min. 58 sec.
feet; thence run North 86 min.

feat:

West along said Right-of-Way line a distance of 119.50

15 min.
thence run South 8 deg. 30 min 26 sec. West 3 distance of 158.43 feet

19 sec. West a distance of 285.58

to t:he intersection with the South line of said@ 1/4-1/4 section; thence run

North 89 deg.

57 min. 28 sec. West aleong said South line a distance of 215.0

feet to the Point of Baginning; being situated in Shelby County, Alabama.
Mineral 'and mining rights excepted.

The proceeds of this loan have been applied on the purchase of the herein

deacribed property.

which hac the address of ...

“Alabama .. 35176

Rt::ute 1 Box 152

Vandiver

.. ("Property Addreas");

TOHAVE ANDTO HOLD this property unto Lender and Lender’s successors and assigns, forever, together wilh all

the improvements nnw or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafiera part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Inatrument as the "Property.”

BORROWER COVENANTS that Borrower ia lawfully seised of the estate hereby conveyed and has the right to
mortgags, grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record.
Borrower warranis and will defend generally the title to ithe Property against all claims and demands, subject to any
encumbrances of record. -

THIS SECURITY INBTRUMENT combinea uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o constitule a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant anq agree as follows;; .,
' 1. Payment of Prindipal and Interest; azment and Late Charfes. Borrower shall prnmptly pay when due

Lthe principal of and intereston the dablawdennﬂd by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject Lo applicable Jaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Nole, urml the Note is paid jin full, a8 sum ("Funds") equal Lo
one-twelfth of: (a) yearly taxes and assessmeants which may attain priority over Hug Secunt}r Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; {¢) yearly hazard insyrance premiums; and (d) yearly
mortgage insurance premiums, ifany, These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. i

The Funde shall be held in an institution the deposits or acecounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shalt apply the Funds te pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account ox verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument o pay the cost of an independent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in writing
thatinterest shallbe paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lendor
shall not ba required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing eredita and debits to the Funds and the purpose for which each debit to the Funda
was made, The Funds are pledged as additional security for the sums secured by this Security Instroment.

If the amount of the Funds held by Lender, togelher wilh the fulure monihly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid te Borrower or ¢redited to Berrower on monthly payments of Funde. If the

amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amnunt necessary to make up the deficiency in one or more payments as reguired by Lender.,

un payment in full of all sums secured by this Security Instrument, Lender shull promptly refund to Borrower
, any F held by Lender. Ifunder paragraph 19 the Property is sold or acqmred by Lender, Lender shall apply, no later
{~~thani im Edlﬂt&l}" prmr to the sale of the Property or its acquisilion by Lender, and Funds held by Lender at the time of
[~apphcation as a credit against the sums secured by this Security Instrument,

cY 3. Application of Payments. Unless upplicable law provides otherwise, all payments received by Lender under
%aragra hs 1 and 2 shall be applied: firgt, to late charges due under the Note; second, to prepayment charges due under the
ote; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charpges; Liens. Borrewer ghali pay all taxes, assessments, charges, fines and impositions altributable to the
operty which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any,
rrawer shall pay these obligationa in the manner provided in paragraph 2, or if net paid in that manner, Borrower shall

pay them on time directly to the person owed payment. Borrower shall promptly Furnish to Lender all notices ef amounls
L& be paid.under thig paragraph. If Borrower makes these paymenits directly, Borrower shall promptly furnish to Lender .
Bceipts evidencing the payments.

3 Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by Lhe lien in a manner acceptabie to Lender; (b) contests in goud
fuith the lien by, or defends against enforcement of the lien in, legal procsedings which in the Lender’s opinion operaie to
prevent Lthe enforcement of the lien or ferfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreementgatisfactory to Lender subordinaiing the lien to this Security Insirument, IfLender determines Lhat any partof
the Property ia subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice 1dantlfy1ng the lien. Borrower Eha!l ﬂ&tlﬂf'y the tienor take one or more of the actions set forth above within 10 days
of the giving of nolice,

. Hazard Insuramce. Borrower shall keep the improvements now existing or hereafler erected on the Properly
insured againsiloss by fire, hazards inctuded within the term “exlended coverage®™ and any other hazards for which Lender
requires insurance. This insurance shall ba maintained in the amounte and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject te Lender's approval which shall not be
unreasonably withheld.

"All insurance policies and renewals shall be acceptahle Lo Lender and shall include a standard mortgage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices, In the event of lose, Borrower shall give prompt notice to the insurance
carrier and lLender. lender may make proof of Yoss if not made promptiy by Borrower,

Unrleee Lender and Borrower otherwise agree in wriling, ingurance proceeds shall be applied to resloration or repair
of the Proparty damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
resloration or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds ghall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile'a claim, then Lender may collect the insurance proceeds. Lender may vse Lhe proceeds to repair or restore

the Property or to pay sums secured by this Sﬂcunty Insirument, whether or not then due. The 30-day period will begin
when the notice ig given, .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. IF

under paragraph 192 the Preperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting

| from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate ar commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisiona of the lease, and il Borrower acquires fee title io Lhe Property, the leasehold and
fie title shall not merge unless Lender agrees to the merger in wriling,

7. Proteclion of Lender’s Rightis in the Properly; Morigage Insurance. I Borrower f{ails lo perform Lhe
covonants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender's righta in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatleveris necessary to protect the value of the Property and Lender’s righls
in the Property. Lender's actiong may include paying any sums secured by a lien which has priority over this Securily
Instrumendl, appearingincourt, paying reasonable attorneys’ fecs and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thiy
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from
the date of disb s%ﬁint at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
Initial(s) ﬁ:“rf,_: Page 2 of 4 Form 3001 4/87
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If Lender required mortgage insurance as a concition of making the lean sécured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

6. Inspection. Lender or its agent may make reasonableientries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectioh specifying reasonable cause for the inapection.

8. Condemnation. The proceeds of any award or claim for damages, direét or conseguential, in conneclion wilh
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asaigned and shall be paid to Lender. I '

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event'of a partial taking of the Properly,
unless Borrower and Lender otherwise agree in writing, the sumes secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amduiit of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. { |

If the Property is abandaned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers Lo
make an awhrd orsettle aclaim fordamages, Borrower fails Lo respond to Lender within 30 days afler the date the notice is
given, Lender is authorized to collect and apply the proceeds, alits oplion, either to restoralion or repair of the Properly or

X )o the sums secured by this Security Instrument, whether or not then due.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds Lo principal shall not extend or
C":pﬂstpune the dua dale of the moanihly payments referred to in paragraphs ! and 2 or change the amouni of such paymenis.
. & J:ilﬂ. Borrower Not Released; Forbearance By Lender Not n Waiver. Extension of the time for payment or

& modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release Lhe liability of the eriginal Borrower or Borrower’s successors in inlerest.
Lender shall nol be required to commence proceedinge against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

A g shall not be a waiver of or preclude the exercise of any righl or remedy.

11. SBuccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
thig Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subjecl to the provisions
of paragraph 17, Borrower’s covenants and agreements ghall be joint and several. Any Borrower who co-signs this Security,
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
thal Borrower's interest in the Property under ithe terms of thig Security Instrument; (b) is not personally obligaied Lo pay
the sums aecured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or mak2 any accommodalions with regard to the terms of Lhis SBecurity Instrument or the Note without
that Borrower’s consent. '

12. J.oan Charges. If the loan secured by Lhis Security Instrument is subject 1o a law which sels maximum lpun
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
conneclion with Lhe lvan exceed the permitied limils, Lthen: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which excesdal
permilled limits will be refunded to Borrower. Lender may choose to make Lhia refund by reducing Lhe principal owed
under the Nole or by making a direct payment to Borrower, 1la refund reduces principal, the reductlion will be treated us a
partial prepayment without any prepayment charge under the Note.

13. Legislalion Affecting Lender’s Righis. [T cnaclment or expiration of applicable laws has the effect ol
rendering any provision of the Note of this Security Instrument unenforceabie according Lo its Lerms, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Instrument and may inveke any remedics
permilted by paragraph 19, If Lender exercises this option, Lender shall take the steps specified in the second pavagraph of
paragraph 17,

14, Nolices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering il or hy
mailing it by firsl class mail unless applicable law requires uge of another melthed. The notice shall be directed Lo Lhe
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail Lo Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been given to Borrower or Lender wlen given as provided
in Lhis paragraph.

16. Governing Law; Severability. This Security Instrument shall be governed by federa! law and the law of Lhe
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not alfect other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision, To Lhis end the provisions of this Securily Instrument and the
Note are declared to be severable, :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Traunsfer of the Properiy or a Beneficial Inlerest in Borrower. If all or any part of the Properiy or any
interestin itis sold or transferred (or if a beneficial interest in Borrower ia sold or transferred and Borrower iz not a nalural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fedara! law asg of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period
of not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay ali sums secured by
this Security Insirument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to bave
enforcement of Lhis Security Instrument discontinued at any time prior to the earlier of. {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleralion
occurred: (b) cures any default of any other covenants or agreements; {¢c) pays all expenses incurred in enforcing this
Securily Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably required to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs 13 or 17.
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I&UH-UHIFGRM‘CUVENAHTB. Boriowar and Lender furihar covenant and:agree as follows:

19. Acceleration; Remoedies. Lender shall give notice to Borrower prior {0 acceleration following Borrower’s
breach of any covonant or agreement in this Securily Instrument (but not prior to acceleration under paragraphs 13 and 17
unleas applicable Iaw provides otherwise). The notice shall specify: {a) the default; (b) Lhe action réquired to cure the
dofault; {c) a date, not less than 30 days from the dale the nolice is given to Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the dale specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right Lo
reinstate afler acceleration and the right to bring a court action to assert the non-existence of a defaull or any oiher
defense of Borrower to acceleration and sale, If the default is not cured on or befors the date specified in the notice, Landor
al its option may require immediate payment in full of all sums secured by this Security Instrument withoul further
demand and may invoke the power of sale and any olher remedies permitied by applicable law. Lender shall be entitled to
collect all cxpenses incurred in pursuing the remedies pravidad in this paragraph 19, including, but not limiled io,
reasonable atiorney’s fees and costs of title evidence.

If Lender invokes the power of aale, Lender shall give a mpy of a notice to Borrower in the manner provided in

paragraph 14. Lender ghall publish the notice of sale ance a week for three conseculive weeks in a newspaper published in

Shelly.... e County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the z?onnty Courthouse of this County. Lender shall deliver to the purchaser Lender’s decd
conveying the Property. Leander or ita designee may purchase the Properiy at any sale. Borrower covenanis and agrees
that the procceds of the aale ghall be applied in the fullowing order; (a) to all expenses of the gals, including, but not limited
io, reasonable altorneys’ fees; (b) to all suma secured by thig Sacurll.}' Instrument; and {c) any excess to the person or
persons legally entitled to it -

20. Lender in Poaseagion. Upon acceleration under paragraph 19 or abandonmant of the Property, Lender (in
person, by agent or by jlidicially appointed receiver) shall be entitled to enter upon, take possession of and manage Lhe
Property and to collect the rents of the Property including thosa past due. Any rents collected by Lender or the receiver
ahaii be apphad first to pa:,rmant of the costs of management of the Property and collection of renls, including, but not
limifed to, receiver’s fees, premiums on receiver’s bonds and raaaunahla attorneys’ fees, and then Lo the sums secured by
th:a Eacunty Instrument. :

Z21. Release. Up{}n payment of all suma secured by thla B-Et'.'.ul'ltj Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waivers Borrower waives all nghta of homestead axamptmn in the Property and relinquishes all righis of
curtesy and dower in the Property.

- 23 Riders to this Security Ingtrument. If one or more ndara are executed by Borrower and recorded together wilh
thia Security Instrument, the covenants and agreements of each such rider shall ba incorporated inte and shall amend and
aupplement the covenants and agreements of this Securily Inslrument as if the rider(s} were a part of Lhis Securily
Instrument. [Check applicable box{ea)} |

Adjustable Rate Rider ° - {} Condominium Rider ] 2-4 Family Rider
Graduated Payment Rider Planned Unit ﬁevalapmant Rider
Other(s) [specify] k.

f
f.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenantg contained in this Securily
Instrument and in any rider{s) executed Borrower and recorded with it.

Witnesses: R
s 1 Al "ﬂi‘..-i."-"'r -
ST RUMEHT R Kathryn S.
gp. itk PR 1E
* r‘? _._..:irl-;,. “ I-:. v '
L M -y Balow Line Far Ackpowiadgmont
- JUOGE UF PRUBATE il ™ j !

SI‘ATEUFMABBHA

s e -
PITRM L

OOUNTY OF SHELBY

I, the underaigned, a I-btary Publm in and far said County, in said State,
hereby certify that Kathryn S. Mitchell, a single individual whose name she
signed to the foregoing conveyance, and who is known to me, acknowledged before
me on this day, that, being informed of the contents of the conveyance, she
executed the same mluntarily on the day the same bears date.

My Commission Expires: & --/ o-9/ __
THIS INSTRUMENT PREPARED BY; COURTNEY H. MASON, JR.
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