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MORTGAGE

THIS. MORTGAGE {"Bacu By Instrument” gv\en on ... L. R 3 U
19...90, The grantor is .. MaLk L. Bic F.,.".‘.!'!Q...!'!',-f‘....ﬁ.r. ...... icki B, Bige =~ o o
hrresyARERE N fsarase E AR R NS nEE b e sanaanas thezaeranserspennrengennresas *Bo ™). This Security [nstr £ o..... National..........
Bank of Commerce of Birninqhm{ rrowe E e amen BEWEL,“ anized and existing
under the IE“ of tha ﬁniteﬂ Btntu nf America ,n“d whn“ address s Y‘.!J' ﬁfﬁt Avenue "
North, Birmingham¢ AL 35203 e {-[‘mdﬂr }

owes Lender the Ermmenlnumuf.. “IHETY“I“E THWS"‘“D FDUR HUHDRED FIFTY *"HD
bt vt USRS § %Y | oY {US. §.; 99 450 UU' ) ’I‘hls debt ie uwdemed h_v eruwe: 8 nuta
dated lhasamadate ax this Security Instrument {"NEH: hwhmh prawdes I"ur menthly payments, with Lhe full debt, if not
paid earlier, due and payableon ......., June 1 . This Security Inatrument

sscureg Lo Lender: (a) the lapn}rmant afthe deht awdenced by the Nﬂtﬂ wllh mlerest and all renewals, extensions and
modifications; (b} the payment of all other sums, with interest, advanced under paragraph 7 1o protect Lhe security of this
Security Instrument; and (¢} the parformance of Borrower's covenanis and agreements under thiz Securily Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cunveyltn Lender and Lender’s successors and
assigna, with power of sale, the following described property located in .. 2. .. CounLy, Alabama:

Lot 25, according to the Survey of Sunny Meadows, 3rd Sectnr. as recurded in
Map Book 9, Page 91 A and B, in the Probate Office of Shelby County, Alabama.

fubject to existing easements, restrictions, building set-back lines, rights
of way, limitations, if any, of record.

The proceeds of this loan have bagn applied on the purchase price of the
property described herein, conveyed to the mortgagors simultanecously herewith,
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TOHAVE ANDTOHOLD this prnperty unto Lender and Lander's successory and assigns, forever, together with all
' the improvements now or hereafter erecied on the property, and all easements, rights, appurtenances, renls, royalties,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafler a part of the praoperty. All
replanﬂments and additions shall also be covered by this Security Instrument. All of Lthe foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS Lhat Borrower is lawfully seised of the estate hercby vonveyed and has the right Lo
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Properly against all claims and demands, subject to any
encumbrances ol record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usé and non-uniform covenants with
limited variations Ly jurisdiction to constitute a uniform security instrument covering real property.

ALABAMA - Single Family—FNMAFHLMC UNIFORM INSTRUMENT FORM 3001 4/87
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UNIFORM COVENANTS. Borrower and Lender covenant ar;d agree as follows;
) Pn(mt of Principal and Interest; Prepaymeni and Late Charges. Borrower shall promptly pay when due

the principalof and intereston the debt evidenced by the Note and any prepayment and Jate charges due under tha Note.

2. Funds for Taxes and Insurance. Subject lo applicable Jaw or to a written waiver by L.ender, Borrower shall pay
to Lender on the day monthly paymants are due under the Note, until the Note is paid in full, 3 sum ("Funds™) equal {9
one-twelfth of: (a) yearly taxes and assessments which may altain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called "escrow items.” Lender mayestimate the Funds due on Jhe
basie of current data and reasonable estimates of future escrow ifems.

The Fundsshal! be held in aninstitulion the depasitls nr accovnts of which are insured or pruaranteed oy a federal or
state agency (including Lender if Loander ig such an instiiution), Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such s charge. A charge assessed
by Lender in conneciion with Borrower'’s antaring into this Securily Insirument o pay the cost of an independent Lax report-
ing service shall not be a charge for tha purposes of the preceding sentence. Borrower and Lender may agree in writing

D thatinterest shall be paid on thefunds. Unless an agreement is made or applicable law requires interest (o be paid, Lender
w! ghall noibe required Lo pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
g an annuai accounting of the Funds showing credils and debits 1o the Funds and the purpose for which each debit to the Funds

vy Vas made. The Fundxy are pledged as addilional security for the surms secured by this Security Instrument.

If the amount of the Funds held by Lender, logether with the future monthly payments of Funds payable prior to
the due dated ol the escrow items, shall exceed the amount required to piy the excrow items when due, Lhe exvess shall be,
al Borrower's option, either promptly repaid 1o Burrower or credited to Borvower on monthly payments of Funds. If Lhe

sk amountofthe Funda held by Lender is not sufficient o pay the escrow items when due, Borrower shall pay to Lender any
€ amount necessary to muke up the deficiency in vne or mure payments as required by Lender.
s Upon payment in full of all sums secuied by Lhis Security Instrument, Lender shall promptly refund 1o Borrower

, < any Fuhds held by lender. ITunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

"than immediately prior Lo the sale of the Property or its acquisition by Lender, and Funds held by Lender at the time of
: ‘:I?pplicat.inn as a credit against the sums secured by this Security Instrument,

¢’ 3. Application of Payments. Unless applicable law provides otherwize, all payments received by lender under
{, paragraphs 1 and 2shallbe applied: first, to late charges due under the Note; second, to prepayment charges due under the
‘Note; third, o smounts payable under paragraph 2; fourth, o interest due; and last, W principal doe.
E‘I i 4. Charges; Liens. Borrower shall pay all taxes, nusessments, charges, Nines and impositions attribodable to the
S Property which may attsin priority vver this Security Insurument, and leasehold payments or ground rens, if any.
E:f‘Borruwur shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner. Borrower shall
o EIB}I' them on time directly o the person owed payment. Borrowe~ shall prompily furnish w Lender all notices of amounis .
1o be paid under Lthig paragraph. If Borrower mikes these paymenis divectly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lien which hax priority over this Security Instrument unless Borrower: (a)
agrees in writing to tha payment of the obligation secured by the lien in a muanner acceptable to Lender; (b} conLesls in good
faith the lien by, or defends against enforcement of Lthe lien in, legal proceedings which in the Lender's opinton operate to
prevent Lhe enforcement of the lien or forfeiture of any parvt of the Property; or (¢) secures {vom the holder of the lien an
agreement satisfactory to Lender subordinating the lien ta this Security Instrument. If Lender determines that any part of
the Property is suliject to a lien which muy wttain priorily over this Security [nsuument, Lender may give Bortower a
noiice identifying the lien. Borrower shall satisly the lien or Lake one v more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now exisLing or hereafter erected on Lthe Property
insurad against losu by fire, huzardy included within the term "extended cuverage” and any other hazards for which Lender

. requires insurance. This insurance ghuall be maintained in the amounts and for the perods that Lender requires. The
insurance carvier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not he
unreasonably withhald.

All invurance policies and renewals shall be acceptable to Lender and shall include 4 standard morigage cliause.
Lender shall have the right to held the policies and renewals. 1f Lender requires, Borrower shall promptly give to Lender
all receipts ol paid premiums and renewal nutices. In the event of loss, Borrower shail give prampt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower,

Unless Lender und Borrower otherwise agree in writing, insurance proceedsshall be applied o restoration or repatr
of the Property damaged, if Lhe reatoration or repaiv is economically leasible and Lender’s security is not lessened. I Lhe
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
appliad to the sums securad by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandong the Property, or does noi answer within 30 days a natice from Lender that vhe insurance carrier hay
offered to settle a clnim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when ths notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duedate of the monthly payments relerred W in paragraphs 1 and 2 or change the amount of the payments._ If
undar paragraph 19 the Property is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting
from damage to Lhe Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this SBecurily
Instrument immediately prior to the acquisstion.

6. Presorvution and Mainienance of Property; Leaseholds. Borvower shall not destroy, dumage or substantially

change the Property, aliow the Property to deteriorale or commit waste. If this Securvity instrument is on a leasehold,

""Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee 1itle to Lhe Property, the leasehold and
fee Litle shall not merge unless Lender agrees (o the merger in writing.

7. Proleciion of Lender's Rights in the Property; Morigage Insurance. I Borrower fails o perform the
covenants and agreements contained in this Security Instrument, or theve 15 a legal proceeding that may significantly affect
Lender's rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnaltion or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property und Lender’s rights
in the Property. Lender's actions may include paying any yums secured by a hen which has priority over this Security
Instrument, appearingin court, paying reasunable attorneys’ fees and entering un the Property to make repaivs. Although
Lander may take action under this paragraph 7, [.ander does not have to do so.

Any amounts disbursed by Lander under this paragraph 7 shall become additional debt of Borvowes secured by this
Security Ingtrument. Unless Burrowerand Lender agree toother termys of payment, these amaunts shall bear interest from
the date of dishursemeanl at the Note rate and shall be payable, wilh interest, upnn notive from lender o Borcawer
requasting payment.




Il Lender required mortgage insurance as & condition of making the loan secured by this Security Instrument,

Borrower shall pay the premiuma required to maintain the insurdnce in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspeclion. Lender or its agent may muke ressonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying rensonable cause for the inspaction.

8. Condemnation, The proceeds of any award or clatm for dumages, direct or consequential, in connection with
any condemnaticn or other taking of any pirt of the Property, or fur conveyance in lieu of condemnation, are herehy
assigned and shall be paid to Lender. |

In the event of a total taking of the Property, the proceeds shall be applicd 1o the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Properiy,
unless Borrower and Lender otharwise agree in writing, the sums secured by Lhis Security [nstrument shatl be reduced by
the amount of the proceeds multiplied by the following fraction: (i) the totut amount of the sumy secured immediately
before the taking, divided by (b) the fair market value of the Property immediutely before the taking. Any balance shall be
paid to Borrower.

If the Property iv abandonad by Burrower, or if, afier notice by Lender w Borrower that the condemnor offers Lo
make an award or settle aclaim for damages, Borrower fiils to respond to Lender within 30days after the date the notice is
given, Lenderis authorized to collect and apply the proceeds, at its option, either to restoration or repairof the Property or
to the sums securad by this Security Insirument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds o principul shali not exlend or
postpone Lhe dus date of the monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount ofwuch payments.

;- 10. Borrower Nol Released; Forbearance By lender Not a Waiver. Extension of the time for payment or
“ modification of amortization of the sums secured by thiy Security Instrument granted by Lender o any successor in
interest of Borrower shall not operate Lo relense the lability uf the original Borrower or Borrower's successors in inlerest.
Lendar shall not be required to commence proceedings against any successor in interest or refuse Lo extend time for
paymentorotherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interesl. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude Lhe exercize of any right or remedy.
ﬁ 11. Successors and Assigus Bound; Joinl and Several Liability; Co-signers. The covenants und agreements of
& this Securily Instrument shall bind and benefil the successors and assigny of Lender and Burmswer, subject 1 the provisions
of paragraph 17. Borrower's covenants and agrcements shall be joint and several, Any Borrower who co-signs this Security
H Instrument but doed not execute the Note: (u) iy co-signing this Security Instrument only 1o morigage, grant and convey
that Borrower's intereat in the Property under the terms of Lhis Security Instrument; (b) is not personally obYigated to pay
A the aums sacured by this Securily Instrument; and (c) agrees that Lender and any uther Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terma of 1his Security Instrument or the Note without
that Borrower’s Consent.
12. Loan Charges, [fthe loan secured by this Security Instrumeni is subject to a Liw which sels maximum loan
E charges, and Lhat law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loun exceed the parmitled limits, then: {a) any such luan charge sha!t be reduced by the amount
necessary Lo reduce Lhe charge to the permitied limit; and {(b) any xumas alveady collected from Barrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may choose to make thiy refund by reducing the principal owed
under the Note or by making a direct payment w Borrower. 17 a refund reduces principal, the neduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. legislation Affecting lander’s Rights. If enactment or expiration of applicable Liws has the effect of
rendering any provision of the Note of this Security Instrument unenforceable accoirding 1o iLs terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument amt may invoke any remedies
permitted by paragraph 19., If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17. .

14, Nolices. Any potice to Borrower provided lor in this Security Instrument shall be given by delivering il or by

_malling it by first class mail unless applicabie law requires use of another method. The notice shall be directed o the
- Proparty Address ur any other address Borrawer designutes hy notice to Lender. Any nutice 1o lender shall be given iy
Rratclass mail to Lender's add resd stated herein or any other address Lender designates by notive to Borvower. Any notice
provided for in this Security hi’tpument shall be deemad Lo have been given to Borrower or Lender when given as provided
in this paragraph. | '
| 16. Governing Law; Severability. This Security Instrument shall be governed by federa) law and the law of the
 jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security lnstrument or the Nute
.. which ean be given offect without the conflicting provision. To thiz end the provisions of this Securily Instrument and the
: " Note are declared to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
17. Transfer of the Praperly or a Beneficial Interesl in Borrower. [ all or any part of the Property or any
l:-"_‘. intarest in it is sold or trunsferved (orif abencficial interestin Bosrower is sold or transferrved and Borrower is not & natural
T-. ’ ':. peraon) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
*  ‘secured by this Security Instrument. However, thiz optivn shall nol be exercised by Lender if exescise is prohibited by
. federaf law as of the date of Lthis Security Instrument. |
o IfLender exercises this option, Lender shall give Borrower natice of ucceleration, The notice shall provide a peried
.. ¢'. of notless than 30 days from thedate the notice i delivered or muiled within which Borrowir must puy ull sums secured by
v+ thisSecurity Instrument. If Borrower fails to pity these sums priar to the expiration of this period, Lender may invoke any
\.-.remedies permitted by this Security Instrument without further aotice or demand on Borrower.
1B. Borrower's Right Lo Reingtate. If Borrower meets certain conditinng, Bormwer shall have the right t have
7 enforecementof this Security Instrument discontinued at any time prios 10 the earlier of: (a) 8 days oy such other period as
o applicable law may specify lor reinstatement) before sule of the Property pursvant to any power of sale contained in thiy
- Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
- (a) pays Lender all suma which then would be due under thig Security Instrument and the Note had no acceleration
occurred; (b) cures uny defuult of any other covenunts or agreements; {¢) puys all expenses incurred in enforcing Lhis
Security Instrument, including, but not Yimited w, reasonuble attorneys’ fees; and (d) takes such action as Lender may
- reasonably required 10 nssure that the lien of 1his Securily Instrument, Lender's rights in the Mroperly ind Borrewer's
obligatiun te pay the sums secured by Lhis Security Instrument sxhal! continue unchanged. Upen seinstatement by
: Borrower, this Secuyrity Instrument and the shligations secured bareby shall remuin fully effective ns if no acceleration had
} occurred. However, this right Lo reinstile shall not apply in the case of acceleration under paugraphs 130r 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remediaa, Lender shal! give notice te Borrower prior o acceleration bllowing Borrower's
breach of any covenant or agreament in this Security Instrument (bul not prior 1o accelerstion under paragraphs 13 and 17
unless applicable law provides otharwise). The nolice shall apecify: (a) the defautt; (b) Lhe sclion required Lo cure Lhe
default; (¢) a dale, not less than 30 days from Lhe date the nolice is given to Borrower, by which Lhe defaull must be cured:
and {d) thal failure to cure the defauli on or before the date specified in the notice may regult in acceleration of Lthe sums
secured by thiz Securily Instrument and gale of the Property. The nolice shall furither inform Borrower of the righl Lo
reinstate aflor accoloration and the right Lo brng a court action (o asgert the non-exisience of a default or any othor
dofense of Borrower Lo acceleration and sale. [f Lhe defuult is not gured on or before Lhe date specified in the notico, Lender
al ils option may require immediate payment in full of all sums socured by Lhis Security Insirumeni wilthout further
domand and may invoke ths power of sale and any other remedies permitted by applicable law. Lender shall be entitled Lo
collect all exponses incurred in pursuing the remedies provided in this paragraph 19, including, bul nol limited to,
reasonable atlomey’s lees and cosls of Litle evidence.

- If Lender invokes the power of sale, Lender shall give a copy of a nolice Lo Borrower in the manner provided in
€D paragraph 14. Lender shall publish the notice ol sale once a week for three conseculive weeks in a newspaper published io

"'E?') shelky.... - . County, Alabama, and thereupon shall sell Lthe Properly to the highest bidder at public

auction at thn front dmr of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s doed

conveying the Proporty. Lender or ita demignes may purchase Lhe Properly al any sale. Borrower covenants aod agrees

that the procecds of the sale shall be applied in Lhe lollowing order: (a) to all expenses of the sale, including, bul not limiled

€YD to, reasonable aitorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excesa Lo the person or
persons legally enttled to it

20. Lender in Possession., Upon acceleration under paragraph 19 or abandonment of the Property, Lender {in

person, by agent or by judicially appointed receiver) shall be entitled w enter upon, take possession ol and manage the

Property and o collect the rents of the Property including Lhose past due. Any rents collected by Lender or the receiver

shall be applied first to payment of the costs of management of the Property and cotlection of rents, including, but nol

limited to, receiver’s fees, premiums on receiver’'s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Releasa. Upon payment of all sums secured by this Seeuu iy Instrument, Lender shall release this Security
Ingtrument without charge to Barrower. Borrower shall pay any recordation cosis.

22. Waivers Borrower waives all rights of homestead exemption in the Property and relinquishex all righis of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borvower and recorded logether with
this Sacurity Instrumeant, the covenants and agreements of each such rider shall be incorparated inlo and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s} were a part of Lhis Sacunty
Instrument. [Check applicable box{es))

" ] Adjustable Rate Rider Condominium Rider 2-4 Family Rider
[[1Gradualed Payment Rider Plannad Unit Development Rider
[[] Other(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees o the terms and covenants contained in Lhis Securily
Instrument and in any ridar(s) executed Borrower and recorded with it.

o Witnegges:
&5
&
Wutiorwoth SUUOURRIRINRRRRINY ¢ 11711 )
Cri Mark L. Bice — Borrowod
r.) ﬂ"' & '
i.—- 1) . "_M 4 goth ....................-----.--lSEHI}
' Vicki B. Bice — Blorrowor

[Space Balvw This Line For Acknowdadgmoni]

STATE OF ALABAMA

b i
(:-t.-i:"-#ir

COUNTY OF JEFFERSON

1, Prank K. Bynum, a Notary Public in and for sald County, in said State,
hereby certify that Mark L. Bice and wife, Vicki B. Bice whose names.they
signed to the foregoing conveyance, and who are known to me, ucknnw{edged .
before me on this day, that, being informed of the contents of the: cﬂnve?ance,‘a~
they executed the same voluntarily on the day the same hears date. '

Given under my hand and official seal this 25th 4

Fr

My Commission Expires: November 20, 1992

THIS INSTRUMENT PREPARED BRY: Frank K. Bynum
#17 Office Park Circle
Birmingham, AL 35223

Form 3001 4,87
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HORTGACE/DEED OF TRUST/SECURITY DEED RIDER

TH1S RIDER, dated this ___  25th day of Mav » 19 90 » 1o
incorporated into and shall be deemed to amend and supplemsnt tha Mortgsge,
Deed of Trust or Security,Deed, (the "Security lnstrument”) of eaven date by snd
batwaan Mark L. Bice and Vicki B. Bice

the Borrower{s) and NATIONAL BANK OF COMMERCE OF BIRMINGHAM, the Lender.,
as follows:

FUNDS FOR TAXES AND INSURANCE

Pacagraph two of UNIFORM COVENANT 2

The' Funde shall be held in an institution the deposits or account of which are
insured or guaranteed by a [aderal or stste sgency (including Lender, 1if Lender
is such an lastitution). Lender shall apply the Funds to pay the escrov {tems.
Lender msy not charge for holding and spplying tha Funds, analyzing the asccount

.or verifylng the escrow ftems, unless Lender pays Borrower{(s) interest on the

Funds and appllicable law permits Lender to make such a charge. A charge
sssessed by Lendar in connectfon with Borrower(s) entering into this Security
Instrument to pay the cost of an independent tax resporting service shall not

be a charge for the purposes of the preceding sentence. Borrowsr(s) and Lender
may agrea in weiting that intcrest shall be paid on the Funde. Unless an
ogreement i3 wmada or applicable law requires Intecest to Le pafd, Lender shall
not be requlcred to pay Borrower(s) any Interest or earnings on the Funds,
Lender shall give to Borrowsr(s) without charge, 20 annual sccounting of the
Funds showing cradits and doblts to the Funds snd the purpoes for which each
debit to the Funds was made, The Funds are pladged as additional security for

tha same secured by thils Securliy lustrument.

UNIFORM COVENANT 23

APPLICATION OF PAYMENTS, Uniess applicable levw provides othervise, all paymants
raceived by Lender under paragraphs | and 2 shall be spplied: {irst to amounts
paysble under paragraph 2; second, to interest due; and last, to principal dus.

UNIFORM COVENANT 13:

LEGISLATION AFFECTING LENDER'S RICUTS. 1If ensctment or expiration of applicable
laws hos the sffect or rendscing provisions respecting the repayment tarms,
interest adjustments, or trensfer of property under the Note or this Security
Instrument unsnlorceable sccording to its terms, Lender, at its option, may
requicre Borrowér to modl{y the repayment terms, {nterest adjustment terme, or
transfer of propecty provislon(s) as applicsble, or the Note and/or Security
Instrument. The new term(s) shall not fucrease the Hote interest rate to a

rate greater than the rate Lender would have offered Borrower on the date of the
Note for & J0-year [ixed rate loan in the ssms origins]l principal amount as the

" Note.

If Lender exercises this option, Lander shall give notice to Borrower specifying:
(a) tha naction refquired to modify tha spplicable term(s) of the NHote and the
Securlty Instrument; (b) a date, not leas than 90 days from the date the notics
is glvan to Bocrower, by which the modificatlon wuiut be completed; and {c) that
failure to complete the modif{jcation on or before tin: date speciliied In the
notlce mny cesult in accelerstion of the sums secured by the Securlty Instrumant,
If Borrowar Imils to take the sctlon requivred to effact the wmodification within
the specified time, Lender may Iinvoks any remedies parmittad by the Security
Instrument without further notice to or demand on Borrower.

By signing below, Borrowar(s) accepts and agrees to the terme and covanants

contained in this Rider.

ﬂnlzufﬂrrﬁh%ﬁia-Ji Borrower  Mark L. Bice ,
Sy rentir X } | .

%E’F:?-i‘{h WD Wt

v T e

» 1 h“ q: 20 Borrower vyicki B, Bice
|} -
gﬁ J\:hr.
- aH ..r,,.f" m- *
A _.--—f"': ,'."Jh Dead Tax . -$ .
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