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GAQE FORM LO 0109 Rev,

STATE OF ALABAMA
COUNTY OF ___JEFFERSON

REAL ESTATE MORTGAGE

T51S MORTGAGE, made and smered intoonthis _ JULHD  deyof May 1990 by and betwess
James N. Bason and wife, Patti K. Eason

(hereinafrer refevred 10 as “*Mongagor'') and ZHE COLONIAL BANK
(hercinafier reforred 10 a3 ** Mortagagee”’).

payment of _qu_ﬂu.n.d.Leﬁ_Fiit_v_Tlmuﬂﬂnd_&ﬂ_d_uﬂLLQQ'-
as evidenced by promissory note of even date herewith and payable in accordence with the terms of said note,
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Witnesseth:

WHEREAS, Martgagor is justly indeblod to Mortgegee, and hereby executcs this Mortgage to secure the

Dollars [SLEQIM——}

m!.WmmMWWhWhm promisecry wole(s) of otherwiss, amd it is the inteat of the
heroln that this ahall secure and all indebscduoes{se’ off o now cxistimg or bereafter arising, due o W0 become

: % usliquidaied ol '

. due, absadome or contingent, or .Mwm.mﬁmhmmﬁﬂjhmmwhﬂm
J specificall nfmndtn.hnnrndﬂlmm.MGWHWMW.mMHMM.M-}-‘ﬂM
: or renawals of same, or any part thoreof, whether '

by mole, open account, endorsezaent, guarsaty, pledpe of ogwrwise.
NOW, THEREFORE, and all others executing this . im considerstion of the premises, and io secwre the payment of said indebisduses

evidenced by note hereinabove refecred o, and any and all indeblednesa(cs) dus or 10 become doe xs hersinahove reforred 1, and e
mpﬂmﬂmmﬂﬂummmﬁmhﬂlmﬂmﬂ.wwﬂnﬂuﬂlﬁ,ﬂmw”,w. , aliem, , irngafer and
mﬂwu@ﬂaﬁq&.hmnﬂuﬂp.bﬂhﬂudmﬂdmﬂm.wmmﬂwm acmetimes

ulll-:dlln“nnlmu"wh"mwdnﬂﬂ"}.hiu-dhduﬂmhﬂnm:i
State of Alsbama, and more perticularly described as follows, wo-wit:

Shelby

Lot &4, according to the Survey of Chase Park Estates, as recorded in Map Book 11,
page 39, in the Probate Office of Shelby County, AL.

together with all awards received through eminent domain, and payments upon any insurance policies coversing the real estale. and all cighls, privilcges.

tenements, and appuricnances thereunto belonging of in snywise appertaining lo said real eslale including easements and rights-of-way appurienant |
therelo and all gas, steam, electric and ather heaung, cooling and llihtin; apparatus, elevalers, iccbexes. plumbing. sioves. doors and other fixtures §
!

appertaining 10 the real estate and improvements located thereon. a of which shal! be deemned really and conveyed by 1this morigage.

with Murlﬁngu that it is lawfully seized of the real estate in fec simple and has a right to sell and convey the same as aforcsaid: that the real cstale
i free of all encumbrances excepl as hergin set out. and Mortgagor will warrantand forever defend the litle to the real estate univ Morigagee, ils SUCCELL0TS

and assigns, against the lawlul claims of all persons whomsoever.

THIS MORTGAGE IS MADE, however, subject 1o the following covenants, conditions. agrecments, and provisions:

1. Tha Mnﬂgngor shall pay the said indebiedness{es) secured h:r:h{ami interest thereon when and as it {1hey) shall become due, whether in course
or under any cendition, covenant or agresment herein copained. 1ogel

it being further agreed that any sialemenl. any nole or abligation that is secured by this mortgage shali be conclusive evidence of such lact.

2.(a) That Mortgagor shall provide, maintain and deliver to Morigagee policies of fire insurance (with extended coverage). and such other insurance
s Mortgagee may from time 10 time requite in companics. form, Lypes. and emounts, and shall assign, with endorsements nlisl‘a:loaz o Morigagee.
and deliver 10 HDI‘IEIPH‘- with mortgagec clauses satisfactory 1o Morigagee all insurance policies of any kind or in any amount now or hereafier issued
with respect to the real estate. Not later than the first day following the expiration date of any and all such insurance policies and al 2ny time upon request
of Mortgagee, Morigagor shall fumish Mnltfape certificates of insurance issued by insurance cnn_:ﬂlniu satisfaciory lo Hunslfc: showing that the
amount and type of insurance required by Morigagee hereunder is in effect. All renewal policies, with premiums paid, shatl be delivered 10 Mongagee

R = -

TO HAVE AND TO HOLD the real esiate, and every parn thereof. unio Mf}lﬂﬂ. ils successors and assigns forever. And Mortgagor convenanis |

er with lnyb;m:r indebledness{es) which Mortgagor may owe 10 Mortgagee, |

L
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al least thi:‘r (30} days before the expiration of the old policies. If any insurance, or any part thereof, shall expire, or be withdrawm, or become void or

unsafe by Mortgagor's breach of any condition thereof, or become void or unsafe by reason of the failure or impairment of the capital of any company
by which the insurance may then be carried, or if for any reason whalever the m-n:ylnu shall be unnli:ﬂ::mrypt; Mortgagee, hﬁ!&p r .ﬁn procure
and deliver to Mnnpgu new insurance on the premises, satisfaciory to M . If Mo fails to procure and deliver such new insurance,
Morigagee may, but shall not be obligated (o, procure same, and upon demand, Mortgagor shall reimburse Morigagee all such costs expended with
interest on such advance at the rate set forth in the note secured hereby. Mortgagor .mfén immediate notice in writing to Mortgagee of any loss,
injury or damage afTecting the mortgaged real estate caused by any casualty or occurrence. Full power is hereby conferred on Morigagee to setife and
compromise claims under all policies and 10 demand, receive, and receipt for all monies becoming payable thereunder and to assign absolulely ail
policies to any holder of the note or to the grantee of the real estate in the event of the foreclosure uFllzi: mortgage and 1ecurily agreement or other
transfer of title 1o the real estate in extinguishment of the indebitedness{es) secured hereby. In the event of loss covered by any of the policies of insurance
hercin referred to, each individual insurance company concerned is hereby authorized and directed Lo make payment ﬁ:Y:r such Joss directly to the Mon-
gagee instead of to the Mar!y%r and the Morigagee jointly, and the insurance proceeds, afer deducting all cosw of collection, including reasonable
allomeys' fees, may be applied by the Mortgagee at its oplion, either as a payment on account of the indebiednesa(es), secured hereby, whether or nol

then duc or payable, or foward the restoration, reconsiruction, repair, or alicration of the real estate, cither 10 the portion thereof by which said Joss
was sustained or any other portion thereof’. :

{b) That Iggcth:r wilh and in addition to the munll;’lr payment of prim:i;!'nl and interest, and on the same dale on which the principal and interest
arc payable under the terms of the noic secured hereby, Merigagor, if require Mortgagee, shall deposit with the Mongagee, in 8 non-interest bearing
account, a sum equal to one-twelfth (1/12) of the yearly taxes and assessments which may be levied againsi the real estate and which may atiain priority
over this morigage, and Pround renis, if any, plus one-twelfih (1/12) of the yearly.premiums for insurance that will become due and payable to renew
the insurance on the real estate for covierage against loss by fire or such other hazard as may reasonably be required by the Mort . The amount of
such taxes, asscssments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of fung E: shall exceed at
any time the amount deemed by the Mortgagee 10 provide for the payment of taxes, ssscsxments, rents and insurance premiums as
they fall due, sich excess shall be repaid 1o Mortgagor or credited to Morigagor s Mortgagee may determine. If the amount of the funds held shall not
be sulTicient al any time to J" taxcs, asscssments, ground rents, and insurance premiums as they fall due, Morigagor shall pay 1o Mﬂ!‘lflqel any amoun!
full of all 5

necessary to make up the deficiency upon nolice Mort to Mortgagor requesli ent thereof. ment in e "
by this mongage, Morigagee ml:lyprggupuy refund to Hof'&'i?m any R had g paym por. pay secur

{c) That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accrue, be levied, or assessed upon the real
eslate or any part thereof, which may be or become a lien prier o this morigage or have priorip in %yment 10 the indebledness(es) ucung?:emby or
upon Morigagee's interest therein or upon this mortgage or the indebtedness(es) or evidence of indcbiedness(es) secured hereby, withoul regard to any
law heretofore or hereafier enacted imposing pl{:lnenmfthe whole or any es) thereof upon Morigagee; upon the passage of any law imposing the
anm:m of the whole or any part thereof upen Morigagee or upon the rendering by an laie court of competent &rildncﬁun that the un ing

y Mortgagor W0 pay such taxes is legally inoperative, then the indebiedness(es) secured by without deduction shall, at the uﬂion of Mumpe.
become immediaiely due and payable, notwithstanding anything contained in this morigage or any law heretofore enacted; and Morigagor shall not
suffer or permit any such 1axes on the said real esiate to become or remain delinquent or permit any part thereof or any interest therein (o be sold for

any 1axcs or assessmenys; and further shall furnish annually to Mortgagee, prior 1o the dale when Lhey become delinqueni certificates of receipts of the
proper offices showing Full payment of all such taxes and sssessments.

3. That the real estate and the improvements theréon shall be kept in pood condition and no waste commitied or permitied thereon.

4. That no building or cther improvement on: the real estate shall be structurally aliered, removed or demolished, withoul the Morigagee's prior
writien consent, nor shall any fixture or chattel covered by this mo and ada m us¢ and ¢njoyment of the real estate be removed ai
any time without like consent unless sctually by an article of equal suitability by Mortgagor. In the event of any breach of this covenant
th:IMzrlglgf: may, t:;l addition 10 any other rights or remedies, at any time thereafler, declare the whole of the indebtedness{es) secured hereby immedi-
awely due and payable.

3. That Morigagor :Fm that the indebtedness{es) hereby secured shall at once become due and payable and this mortgage subject 1o foreclosure
as provided for herein, af the option of holder hereof, when und if any statement of lien is filed under the siatutes of Alabama relating to the liens of
mechanics and materislmen, without regard to form and contents of such statement, and wilbout regard 1o the existence or nonexisience of the deb,
or any part thereof, or of the lien, on which such statement is based. :

6..That Mortgagor shall mmp‘lﬂ with all siatutes, ordinances, reguiations and laws promuigated by any governmental entity asserting jurisdiction
over the real estaie and any and all legal requirements shall be fully complied with by Mortgagor.

T. That if Morigagor fails o insure the real estate a3 hereinabove idod, or to pay all or any part of the Lixes or assexsments levied, accruad or
asscased upon or againat the real estate or the indebtexiness(es) secured hereby, or any inlerest of Morigagee in eitber, or fails (0 pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior 10 the lien of this morigage, Hanﬁ:.;ee may, at its oplion, insure
the real estate and/or pay said taxes, assessments, debis, liens and/or charges, and any moncy which Mort shall have 30 paid shall constituie 8
debt 1o Morigages ndd[:tinnll io the indebtedness{es) secured hereby; shall be secuced by this morigage: :hxﬂlg:: the interest s¢i out in the nole here-
inabove referred to from dale peid or incurred; and, at 1the option of Mortgagee, shall be immedistely due and payable.

8. That Mo r agrees that no dalay or failure-of Mortgages to exercise any oplion 10 declare the malurity of any indebiedness(es) secured
this munﬁll . sha uT:En or deemed as 2 waiver of ils righl 1o exercise such optiog: of ko declare such forfeiture, gth:r u’m ADY pasior present n:ln:t‘mll,lj,r
and il is further agreed that no torms or conditions contained in this mortgage can be waived, altered or changed except as evi in writing, signed

the Morigagor and by the holder hereof; and the procurement of insurance or the payment of waxes or other Liens, debts or charges by Morigagee
shall not be taken or construed as'a waivgr of its right 10 declage the maturity of the indebtedness(es) hereby secured by reason of the failure of Mortgagot
to procure such insurince or to pay such iaxes, debts, Jiens or charges.

9. That if Mongagee shall be made a to sny sujt involving the title 10 the real estate and em an atlorney to represent it thesein, or if Mort-

gee employy an atiorney to assisi in seitling or removing any cloud on the title to the real estate hereby conveyed that purports (o be superior 1o the

1en of this morigage in eny respect, Mm“ﬁl?r will pay o Morigagee, when the same becomes due, such attorney’s fee as may be permiited by law and

as may be reasonable for such services, such fee 15 paid or incurred by Morigagee the same shall be secured by the lien ol this mo in addition

to the indebtedness(es) secured hereby, and shall bear interest from the date it is paid o incurred at the rate set out in the note hereina referred
to and shall be at once due and payable,

10. Tha all expenses incurred by Mo , including st 1 foe, in com ising, adjusting or defendin inst Jien claims or encumbeances
lhnu 1o bemdﬂxed ul:;n the real uubtz hererl?}'.g:veyed, wlljt'élher such claims or englrhrmg!l l:iie 'lulll‘i!#ﬂl' not, shall @n:tl pari of the indebledness{cs)
ereby secured. -

I 1. That Morigagor agrees to p;?armoulhlu atiorney’s fee as may be permitied by law 1w Morigagee should the Morigages employ an atiorney W
collect any indebiedness{as) secured by this morigage.

12. That netwithstanding that the assignment of awards bereinabove referred 10 shall be deemed 1o be self executing, Mortgagor, afier the allowance
of a condemnation claim or award, and the ascertainment of the amouat due thereon, and the issuing of & warrant by the condemnor (or the paymeni
thereof, shall execute, at Morigagee's request, and forthwith deliver 10 Morigagee, a valid sssignment in recordable form, assigning all of con.
demnation claims, awards or damages 10 Mortgagee, but not in excess of an amount sufTicient 1o pay, satisfy and discharge the principal sum of this
mortgage and any advances made by Morigagee a3 herein provided then remaining unpaid, with interest theroon ai the rate specified herein, or in the
note which this mortgage secures, to the date of payment, whether such remaining principal sum is then due or not by the 1erms of said note or of this

- mortgage.

b3. That if Morigagor shall make default in the payment of any of the indebtedness{es) hereby secured, or in the perfarmance of any of the werma

or conditions hereof, Mortgagee may proceed o collect the rent, income and profits from the estale, cither with or without the appoiniment of »

receiver; any rents, income and profits collected by Mnﬂwr to foreclosure of this morigage, Jess the cost of oullmm:ﬁ the same, including any

real eslate commission or ntturm.g-’: fe¢ incurred, shall be credited fint to advances with interest théreon, then Lo interest due on the principal indebledness,
t

and the remainder, if sny, to the principal deby(s) hereby secured.

14. That it is further agreed that it Morigagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, or any installment
ol interest thereon, or any other indebtedness(es) the payment of which is hereby secured, s they or any of them mature, either by lapse of time or other-
wise, in accordance with the agreements and covenanis Rerein contained., or should default be made in the payment of any mechanic’s lien, materialmen's
lien, insurance premiums, taxes or assessments now, or Which may hereafer be, kevied against or which may become a lien on, the real estate, or should
default be made in any of the covenants, condiions and agreements herein contained, then and in that event the whole of said principal sum, with
interest thereon, and all other indebled ness(es) secured hereby, shall, at the oplion of the then holder of said indebledness(es), be and become immediatel
due and payable and the holder of the indebtedness(es) hereby secured mll have the right 10 enter upon and take possession of the real estate
after, or withoul, taking such possession of the same, sell the mortgaged real estale al public culery, in front of the courthouse door of the county whetein
the real estate is located, to the highest bidder for cash, cither in person or by auctioneer, after first giving nolice of the time, place, and ferms of such sale
by publication once a week for three (3) successive weeks in some newspaper published in said county, and, upon the payment of the purchase .
the Hnr;inpu Of ANy person nnnductmp said sale for il is authorized and empowered Lo execule o the purchaser al said sale & deed to the real estale so
purchased in the name and on behalf of Mortgagor, and the certificate of the holder of the morigage indebtedness, appointing said auctioneer 1o make
such sale, shall be prima faci¢ evidence of his suthority in the real esiate, or the equity of redemption from this gage may be foreciosed by suil 18
any court of competent jurisdiction as now provided by law in the case of past due mo . the Mornigagee, or the then holder of the indebiednesa(es)
hereby secured, may bid at such sale and become the purchaser of the real estate if the highest bidder therefor. The proceeds of any such sale shall be
npplied (a) 1o the ¢xpenses incurred in making the sale and in all prior efforts to effect collection of the indebtedness{cs) securcd hereby, including a
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reasonable atlorney’s fee, or reasonable atiorneys' fees, as permitted by law for such services as may be, of have becn, necessary in any one or more of
the foreclosure of this mortgage, of the collection of said indebtedneas(es). and of the pursuit of any ¢fTorts therciofore disected 1o that end, including,
but without limitation ta, the defense of any proceedings instituted by the Morigagoer or anyone ri:hle for said indebtedness{es) or interested in the
morgaged real csiale (o prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b} to the payment of
whalever sum or sums nﬂga'fe: may have paid out or become liable 10 pay, in carrying out the provisions of this mortgage, logether wilg'innmm
thereon; {c) to IIHnymu:nl and satisfaction ol said indebtedness(cs) and inlerest thereon specificall referred 10 hereinabove W the day of sale and any
other indebledness{es) secured by this mortgage; and (d) the balance, if any. shall be paid over to Mortgagor, or Mortgagor’s successors or assigns. In
any event, the purchaser under any foreclosure sale, as provided herein, shall ge under no obligation to see 1o the proper application of the purchase money.

t5. That in the cvent of the enactment of any law by the State of Alabama, afier the date of 1his morigage. deducting from the value of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mo ee, in reapect of the indebiedness(cs} secured hersby, or
changing in any way the laws now in force for the axation of morigages, of cbis secured by mo es, or the manner of collection of any such taxes,
so as to affect this m_m_'lgnq:_ Mnn‘ppr shall pay any such obligation imposed on Morigagee theredy, and in the event Morigagor fails w0 pay such
obligation or is prohibited by law {rom mukm%:’uch payment, the whoie of the principat sum secured by this mortgage, Wwgether with the interest due
thereon shall, al the option ‘of Morigagee, wilhoul notice to any party, become immediately due and payable.

16, That should Mortgagor become insolvent or banksupt; or should & receiver of Hortyﬁ‘: grdry be appointed; or should Mo in-
tentionally damage or aliempt (o Femove any im J:rovem:nl: upon said morigaged real cslate, or s uhri? iscovered after the execution & tvery
of this instrument that there is a defect in the title to or a lien or encumbrance of any nature on the real estats prior 10 the lien hereof; or in case of an
error or defect in the above described note or this instrument or in the execution or the acknowledgmenl thereof; oc if 2 homesicad claim be set up 10 the
real estate or any part ihereol advirse (o this morigage snd if the said Morigagor shall fail for thirty (30) days afier demand by the Morigagee, or other
holder or holders of said indebiedness{es), %0 correi such defects in the title or 10 remove any such lien or encumbrance or homesiead claim, or to
correct any error in said note or this instrument or its execution: Lthen, upon any such defauly, failuce or contingency, the Mortgagee, or other holder or
holders of said indebledness(es), or any part thereof, shall have the option or right, wilhout notice or demmﬁ. to declare all ol said indebledness{e1)
then remaining unpaid immediately due and payable, snd may immediately or al any time thereafer foreclose this mongage by the power of sale
herein contained or by suit. s such Mortgages, or other holder or holders of said indebiedness{es), may elecl.

17. That no right, title or interest in or to the morigaged real estate, or an thereof, shall be sold, transfesred, assigned, conveyed, mortgs
or encumibered by a lien at mgjim: prioe to the peyment in full of (he indghwgnﬂu) secured hereby without find nhuiniﬂ the pn:T writien mnﬁ
and approval of Morigagee which consent and a 4] shall be within Mortgagee's solc discretion; that in the eveat of an violation of this provision,
the entire unpaid balance of the indcbledness(es) secured hereby, wgether with ail interest thereon, shall become due an payable immediately al the
option of Mortgagee without notice (o Morigagor, and shall be recoverable by Mortgagee forthwith or at any time thereafler without stay of execuiion
of other process and failure of Mﬂngaa:)r 1o pay all monies 1o Mortgagee secured by this morigage shall be an aci of default entilling Mortgagee (o fore-
close this morigage in accordance with the terms hereof.

18. That it is the intent of the Mortgagor and Mortgagee 10 secure any and alf indeblednexs(es) of said M or to Morigagee, now exisling of
hereafter arising, due or to become due, abselule or contingent, liquidates or unliquidated, direct or indirect, and this mnrtfn;: is intended and
secure, not only the indebledness hercinabove specifically referred (o, bul #lso any and al other debis, obligations and liabiliues of said Mortgagor to
said Morigagee, whether now exisling or hereafter arising, and any and all exlensions or rencwals of same, or any part thereof, a1 any lime before actual
satisfaclion and cancellation of this mortgage in the Probaic Office where recorded, and whether the same be evidenced by promissory note, open accounl,
endorsement, guaranty agreement, pledge agreement, or otherwise; that it is expressly agreed that any indebledness alL 2ny lime secured hereby may be
extended, rearranged or renewed, and thal any parnt of the security herein described may be waived or rcleased without in anywise allering, varying ot
diminishing the force, cfTect or lien of this morigage; and this morigage shall continue as 8 first lien on all of the reat estate and other property and
sights covered hereby and not expressly released untl ail sums with interest and charges hereby secured are fully paid; and no other securily now mﬁn*
of hereafier taken o secure the payment of said indebiedness(es) or any part thereof shall in any maaner be impaired or affected by Lhe execution o
this mortgage; and no sccurity subsequently taken by Mortgagee or other holder or holders of said indebtedness(es) shall in EI:I manner impair or affect
the :ecu:ittx given by this mortgage; and alt security for the payment of said indebiednesa(es) or any part thereof shal! be 1aken, considered and held
as cumulative.

19. That Mortgagor agrees foy iuelrandbl:? and ail persons or concerns claiming by, through or under Mortgagor, that if it or any one or more of
them shall hold possession of the above described real estate or any part thereof subsequent to foreclosurc hereunder, stor the parties so bo ing possession,

shall Become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenanl failing or refusing 1o
surrender possession upon demand shall be guilty of forcible detainer and shall be jinble to such purchaser or purchasers for reasonable rental of the
real estale, and shall be subject to eviction and removal, forcible or otherwise, with or withoul process of law, and all damages which may be sustained
by any such tenant as a resuft thercof being hereby expressly waived,

20, That Mortgagor agrees to feithfully perform all the covenants of the bessor or landlord under present and future leases affecting the mortgaged
real esiate, and neither do nor neglect, nos permit to be done, anything which may diminish or impair their value, or the rents provided for therein. of
the interest of the lessor or of the Morigagee therein or thereunder.

1. Thal Mortgagor shall furnish to Mortgagee within Upon request ¢ ) days after the close of each fiscal year
of Mortgagor, such financial records as the er of this mortgage may require including, but not limited to, an annual stalement of 1he ation of
the real estate which shall include annual statements itemizing the income and expenses, an itemiized rent roll, together with a complete financial siatemenlt
of Morigagor's assets and lisbilities and its profit and loss statement. Such stalement shall be prepared by certified public accountant accepiable o
Morigagee or at Morigagee's discretion be supported by the affidavit of Morigagor. Said information shal! be given 1o Morigagee al a0 expense o

Morigagee.

22. That i the indebtedness evidenced by the note specifically referred to hercinabove is being sdvanced by Mortgagee 10 Mongagor under the terma
and provisions and in accorc ance with a loan agreement of construction loan agreement {“agreement™), the terms and provisions of said agreement

are hereby incarporaied by reference as Jan of this ma#nlﬁ: as if Tully sct out herein, end any default in the performance of the provisions thereof,
or any contract or agreement between Mortgagor and Morigagee, shall constitule a defau!l hereunder entitling H?Ir’}ﬁ%t to exercise the remedics
provided herein, including the right to foreclose this morigage in accordance with the terms hereof; that each FU ADVYANCE advanced by

Mortgages to Morigagot is being advanced in accordance with an agreemenl dated Mgy 30, 1990, and is secured
by this morigage.

23. That in the event this mortgage is second and subordinate 1o any prior mo 3) and in the event the Morigagor should fail o make mx

payments which become due on said prior mo 5), or should defaultin any of the other terms, provisions and conditions of said prior mortgagels
occur, then such defaull under the I!)rim' mortgage(s) shall constituie an event of default under the ferms lm:lprovi:inm of this morigage, and the Mortga

hercin may, at its option, deciare the enlire indebiednesa(es) secured by this mortgage immediately due and payable and if payment i3 nol lpmm pUy .
then declare this mortgage in default and subject to foreciosure; provided that the Morigagee hercin may, at its option, make, on behalf of wa.
any such paymenis which become due on sl prior morigage(1), or incur any such ex or obligations on behalf of Morigagor, in connection with the
said prior mortgage(s), in order (o prevent the foreclosure of said prior mongage(s). and all such amounts so expended by the within Morigagee on
behalf of said un;nlgur shall become a debt 10 the Mortgagee and shall be secured gy this mortgage and shali bear interest from the date of payment
ai the maximum Jegal rate of intercst from time to time permitted by the laws of Lhe Stale of Alabama, and shall be at once due and paysbi¢, entitling

the Morigagee to all of the rights and remedics provided herein, including, at Mortgagee's option, the right to foreclose this morigage.

24, That provided always that if Morigagor pays the indebtedness(cs) secured by this mortgage, and reimburses Morigagee, its sucocssors and xssigns,
for any smounl it may have expended pursuant to the suthorization of this mnngnzlc. including without limitation, sums spent in payment of taxes,
assesgments, insurance or other liens and interest thereon, and shall do and perform all aiher acis and things herein agreed 10 be done, this conveyance
shall be null and void; otherwise it shall remain in full force and effect.

25, That any promise made bz'an herein to pay money snay be eaforced by a suit at law, and the security of this morigage shall not be waived
o waives all rights of exemption under the laws and Constitulion of the State of Alabama and agress 10 pay as
permilled by law & reasonable atio 3 fee Tor the collection thereof.

26. That no delay or failure of Morigagee to exercise any option herein given or reserved shall constitute & waiver of such oplion or esiop Morigagee £
from afterwards exercising same or any other option al any time, and the payment, or contraciing la pay, an Mortgages of anything Mortgagor has herein
agreed to pay shall not constitute a waiver of defaull of Morigagor in failing to make said payments and shall not estop Morigagee from foreclesing this
mortgage on account of such failure of Morigagor.

27. That wherever and whenever in this morigage it shall be re?.uired or permitted that notice or demand be given or served by any party, such
notice or demand shall be given or served, and thall not be deemed Lo have been given or served unless in writing and forwarded by regittered or certified
mail, relurn receipt requesied, addressed as follows:

To Moretgagor: James and Patti Easop
2829 10th Court South

Birminghem, AL 335205
To Mortgagee: e Colonial Bank

P.0. Box 1887
Birmingham, AL 35201
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28. That linﬁulu or plural words used herein to designate the Murl? ¢ shall be construed o refer 10 the maker of this morigage, and all covenan
L

and agreemenits herein contnined shall bind the successors and assi Mot , &nd tion, right and privi herei
1o M:;l:r't;gu shall inure 1w the benefit of its successors and mlg,nl.n ‘ a every option, fight and privilege herein reserved of socured

29, That the unenforcesbility or invalldity of any provision or provisions of this mortgage shall not render any other provision or provisions herein

;nr::ér;d bt;nf:fmmnhh or invalid. All rights or remedies of Morigagee hereunder are cumulative and nol alternative, and are in addition W those
W, .

IN WITNESS WHEREOP, the undersigned (has) (have) set (its) (his) (her) (their) hand(s) and seal(s), on the day and year first above writien.

w%rmzﬁé-_—@ i NBrn, sean

James N. Eason

(SEAL)
St K E sean
. Patti K. Eason
(SEAL)
LHB/wp
.
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JUDGE OF FFRCHATL
STATE OF ALABAMA
JEFFERSON COUNTY
1 the undersigned, a Notary Public in and for said Cousty, in ssid State, hereby certify that
S James N, and Patti K., Eason :
hose is o to the f conveyance and who (i known (o me, acknowledged bef this day that, being informed
:l'lha E:I:;L[Jsarlmﬁ;m (he) (she) (they) execuled the numnuﬁly on tTm:'dajr the u:i‘::dbu:;ﬁ“ 4 Cay TAM, Detmg 1n
Given under my hand and official seal this the __30th  day of ﬂ 990
Notary Public v /‘?- Y

STATE OF ALABAMA

COUNTY

1, the undersigned, & Notary Public in and for said County, in said Siate, hereby certify that

o+

of : . & signed W the '
i | :nh:'mng':;dwhnilkmwntnmn.'nckmﬂdpdb:?mmtmthhduylhu,Hn;hfmnadurlh:cmununrihemnuynm.he.umh joer

and with full authority, execuled the same voluntarily for and as the act of said cofporation.

Ciiven under my hand and official seal this the _ day of .19
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