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Valleybrook ties, Inc.

123 Dalton Roa

MORTGAGE

THE STATE OF ALABAMA

—ohelby -— GCounty

KNOW ALL MEN BY TIIESE PRESENTS: Thalt whereas ?alleyhrunk Prﬂperties’ Inc.

L T T—

—r———

1 become justly indebted to FIRST ALABAMA BANK pr . Shelbv County = = of__Shelby County Alabama

hereinafter called 1the Mortgages, in the principal sum of

)
Three Hundred Fifteen Thousand and NO/100 ————eemmmmmcmcccrcn——- $ 315,000,00 ——-} Dollars,

as evidenced by one real estate negotiable note of even date herewith,

———— A ma .

NOW, THEREFORE, in consideration of the premises and in order to secure the payment of said indebiedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee |
(except Mortgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur- |
poses) and compllance with all of the stipulations herelnafter contalned, the said '

| Valleybrook Properties, . Inc. [hereinafter called Mortgagors)

| does hﬁrnhy grant, bargsin, sell and convey unto the said Mortgagee the following described rea! estats situatad in

Shelby County, State of Alabama, viz:

Commence at the Southwest corner of the SE 1/4 of the WW 1/4 of Section
21, Township 19 South, Range 2 West, Shelby County, Alabama, this
being the point of beginning; thence run North along the West line of
sald 1/4 1/4 Section a distance of 1184,.87feet; thence right 89 deg. 59
min, 20 sec. and run East a distance of 259,84 feet; thence turn left
90 deg, 00 min, and run Rorth a distance of 31.18 feet; thence turn
i right 90 deg. 00 min, and run East a distance of 185.0 feet; thence
»  turn right 73 deg. 00 min, and run Southeasterly a distance of 55.0
‘ feet; thence turn left Bl deg. 00 min., and run Easterly a distance
of 244.89 feet to the intersection with the SE~NW Diagonal of the East
| € 1/2 of the NWW 1/4 of Section 21, Township 19 South, Range 2 West;
a thence turn right 71 deg. 45 min. 30 sec. and run Southeasterly along
said diagonal line a distance of 500,67 feet; thence turn right 50 deg.
¢ 45 min, 33 sec. and run Southwesterly a distance of 390.67 feet; thence
! !i turn right 11 deg. 08 min. 50 sec. and continue Southwesterly a
i distance of 510.42 feet to the intersection with the South line of the
: SE 1/4 of the NW 1/4 of saild Section 21: thence turn right 57 deg. 00
¢ | min. and run West along South 1/4 1/4 Section line a distance of 465.54
e ] feet to the point of beginning; being situated in Shelby County, .

/F:lrst Alabama ‘Bank/Shelby County
P. O, Box 216°
Pelham, AL 35124
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10. Transfer of the Property; Assumption. If all or sny part of the mortgaged property or an interest itherain is sold or
transferred by Morigagors without Moritgagee's prior written consent, excluding (a} the creation of a lien or encumbrance sub.
{ ordinate to this Mortgege, (b) the creation of a purchase monesy security interest for household appliances, {c) a transfer by davise,
descent or by operation of law upon the death of a joint tenznt or [dl the grant of any leasehold interest of three years or less
not containing an option to purchase, Mortgagees may, at Mortgagee's éption, declare all the sums secured by this Mortgage lo be
immediately due and paysbls. Mortgagae shall have walved such option to accelerate if, prior 1o the sale or transfar, Mortgages
and the person to whom the mortgaged property is to be sold or iransferred reach sgreement in writing that the credit of such
person s satisfactory to Morigagee and that the interest payable on the sums secured by this Mortgage shall be at such rate as
Morigagee shall raquest.

If Mortgagee exercises such optlion to accelerate, Mortgagee shall ‘mail Mortgagors notice of acceleration. Such notice shalt
| provide a period of not lees than 30 days from the daie the notice is mailed within which Mortgagors mey pay the sums declared
due. If Morigegors {alls to pay such suma prior fo the expiration of such period Morigagee may, without further notice or demand
on Morigagors, Invoke any remedies permitted hereunder. '

—_—— a— . .

11. Plural or singular words used herein to designate the undersigned Morigagors shall be construed to refer to the maker
or makers of this mortgage, whether one or more persons or & corporation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall wall and truly pay end discharge the indebtedness hereby
eccured, {which in addition to the principal sum with interest, set forth above shall inctude payment of taxes and insurance. the
satisfaction of prior encumbrances snd sny other indabledness owed to the Morigagee by lhe Morigegors belure the Tull payiment
of this mortgage] as it shall become due end payable and shall in all things do and perform all acts and agreements by them herein
agreed o be done according to the tenor and effect hereol, then and in that event only this conveyancs shall be and become null
and vold; but should default be made in the payment of the indebtedness hereby secured or any renewals or extensions ithersof or
any part thareof or should any interest therson remalin unpaid at maturity, or should default be made in the repayment of any
sum expended by said Mortgagee under the authority of any of the provisions of this mortgage or shounld the Intereat of said
Mortgagee In said property become endengered by reason of the enforcement of any prior lien or encumbrance thereon so as 1o
endanger'the deblt hereby secured, or should a petition to condemn any part of the morigeged property be filed by sny suthorily
having power of eminent domain, or should any law, either lederal or siate, be passed imposing or authorizing the Imposition of
8 spacific tax upon this moritgage or the debt hereby secured, or permitting or authorizing the deduction of any such tax from the
principal or Interast secured by this morigage or by virtue of which any tax or assessment upon the mortgaged premises shzll be
charged against the owner of thia mortgage or should at any time any of the stipulations contained in this morigage be declared
invalid or Inoperative by any court of competent jurisdiction or should the Mortgagors fail to do and perform any other act or
thing herein required or agreed to be done, then in any of sald evenis the whole of the indebtedness hereby secured, or any
portlon or part of same may not as said dete have been paid, with interest thereon, shall at once become due and psyasble and
this morigage subject t¢ foreciosura at the option of the Mortgagee, notice of the exercise of such option being herehy expressly
walvad; and the Morigagee shall have the right to enter upon and take possession of the property hereby conveved and after or

without taking such possession lo sell the same before the County Court House door in Columbiana

shelby
County, Alabama at public outcry for cash, after first glving nolice of the time, place and lerms of such szle by publication once
a week for threa consecutive wenks prior to said sale in some newspaper published in seid City. snd upon the payment of the
purchase monsy the Mortgagee, or owner of the debt and morigage, or auctioneer, shall execute to the purchaser for and in the
name of the Morlgagors a good and wufficient deed 10 the property sold; the Morigagee shall apply the proceeds of said sale:
First, 10 the expense of advertlsing, selling and conveying, including a reasonable attorney's fee: second, to the payment of any
emounts that may have bean expended or that may then be necessary to expend in paying insurance, taxes and other encumbrances.
with Interssl thereon; third, to the payment in full of the principal indebtedness and intereat thereon, whelher the same shall or
shall not have fully matured at the date of satd sale, but no interest shall be collected beyond the daie of sale; and fourth. the
balance, if any, 10 be paid over to tha said Morigagors or to whomevar ihen appears of record to be the owner of sald property
The Morigages may bid and become the purchaser of the morigaged property at sny foreclosure sale thereunder.

IN WITNESS WHEREOF, _¥© have hersunto ast 2UY hlﬂﬂ{l]lnd ll{l]lhii_ﬂdlrnf 7 gl .u‘z.a
| Vallé ;. ProparPies{ Inc. g
| BY: ca .J.‘/ o} g e f (Beal)

; E¥Tes e}r;t L
BY { ST ...iﬁﬁ’#' 7 (Seal)

This instrument was prepared by: ¥émes H. Edwnrs its Vice-President
NAME n{ang B - I -
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ADDRESS P. O, Box 216, Pelham, Al 35124

SOURCE OF TITLE First American Title Ins. Co.

BOOK PAGE

- mam ——— — =

Subdlvision Lot Plat Bk Page

| CERTIFICATE

k State of Alabama)

Shelby County)

In compliance wilh Act #6871, Acts of Alabama, Regular Session, 1977, the owner of this morigage hersby certifies that the amount of
indebtedness presently lacurred fs . $315, 000,00 upon which the morigage tax of $472.50

{s peid herewith and owner agrees that no edditional or subsequent advances will be made under this mortgage unless the morigagetaxonsuch |

advances is paidinlo the appropriate office ol 1he Judge of Probata of __Shaelby Couniy, Alabama, no later Lhan each September
hereafiar or an inatrument evidencing such advances is filed for recard in the above said office and the recording fee and tax applicable thereto
{ peid. |

! Morigagor: Morigages:
Date, Time and Volume and Page of recording as shown hsreon.

> President
Titls
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THE STATE OF ALADAMA,

COUNTY. j
1, . ' , @ Notary Public in and for said Counly, in said State,
hereby certlfy that |
whose name signed lo the foregoing conveyance and whe known 10 me, acknowledged before me on thiz day
that, being Informed of the contents of the conveyance, executed the same voluntarily on the day the sams baars date.
Given under my hand and official sesl, this ' dé] of — 19—

MNolary Public.

THE STATE OF ALABAMA,

COUNTY.

I, ., 8 Notary Public in and for said County, in said State,
hareby certify thet .
whose name | signed to the foregoing conveyance and who . known to me, acknowledged before me on this day
that, belng informed of the conlents of tha conveyance, executed the same voluntarily on ithe day the same bears date.

Given un-dar ﬁw hand and official seal, this . day of . 18

Notary Public.

THE STATE OF ALABAMA,
Shelb COUNTY.

1, . the undersigned authority
hereby cartify that Bobert ‘P, lLacey & Jameg H
of the Valleybrook Properti Inc . & corporation, 1s signad to the

foregoing conveyance, and who is known to me, acknowledged befors me on this day that, being informed of the contents of the

., Notary Public in and for said County, in ssid Siate,

conveyance, he, as such officer and with full authority, executed the sams voluntarily for and as the ect of said corporstion.

Given under my hand and officlal ses), this j % __day of Z : z ' . 19.20
. 1".'..:.. "'":fi‘ vy
o !.\?;.: { '\\““‘? AL C
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ary Public.
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togethar with all rents and other ravenues thersof and al] rights, privileges, easements, tenements, interests, improvements snd
appurtenances iharsunto balonging or in any wise eppeartaining, including any after-acquired title snd easements and al! rights,
title snd Interest now or hereafter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows

I and doors, gas, stoam, electric and other heating, lighting, ventilating, air conditioning, relrigerating snd cooking apparatus, ele-
| vators, plumbigg, sprinkllng, and other equipment and fixturas attached or appertaining to said premises, all of which [hereinafter
| designated as the mortgaged property) shall ba deemed realiy and conveyed by this mortgage. '

TO HAVE AND TO HOLD the same 8nd every pari thereof unto the Mortgagee, FIRST ALABAMA BANK X¥
‘ShEI'?_Y County . its successors and assigne forever.

U

And for the purpose of further securing ths payment of said indebtedness the Morigagors covenant and agres as followa:

" 1, That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same
as aforesald, that thay will warrant and forever defend the title against tha lawful claims of all persons whomsoever, and that said
property is fres and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

X

None

2. That thsy will pay all taxes, assessments, or other liens taklng priority over this mortgege when imposed legally upon said
mortgaged property and should default be made in the payment of same, or any part thersof, sald Morigages may pay the same.

3. That they wlill keap the buildinge on said premisas continuously insured In such amounts, in such manner and in such
companies a3 may be satisfactory to the Mortgagee sgainst loss by fire snd such other hazards as Mortgages may specify, with
loss, if any, payable to said Mortgages, and will deposit with Mortgagee policies for such inaurance and will pay premiums
therefor as the same become due. Mortgagors shall give immediate notice in writing to Mortgagee of any loss or damages 1o said
premises causad by any casualty. If Morigagors fail to keap sald property insured as above specified, the Mortgagee may insure
safid property for its ingurable value sgainst loss by fira and othar hazards for the benefit of the Mortgagee. The proceeds of such
ingurance shall be paid by insurer to Morigagee which Is heteby granted full power to sattle and compromise claims under ail
policies and to demand, receive and recelpt for all aums becoming due thereunder; said proceeds, if collected, to be credited on
the indebtedness secured by thia morigage, less cost of collecting same, or 1o be used in repairing or reconstructing the premises
as the Mortgages may slect; all amounts so sxpended by sald Mortgages for insurance or for tha payment of taxes, asssssmenis
or any other prior llens shall become a debt due sald Mortgagees additiona! to the indebiedness herain described and at once
payvable without demand upon or notice to any person, snd shall be secured by the lien of this mortgage and shall bear inlerast
at the highest legal rate from date of payment by said Mortgagee and at the election of the Mortgagse and without notice to any
person, the Mortgages may declere the entire indebledness securad by this mortgage due and payable and this mortgage subjecl
to foraclosura and same may be foreclossd as hersinafter provided.

4. To take good cara of tha mortgagad property abova desacribed and not to commit or parmit any wasts thereon, and to keep
the sama rapeired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excapted.

5. That no delay or lallure of the Morigagee to exercise any option to declare the maturity of any debt sacured by this
mortgage shall be taken or deemed as n walver of the right to exarcise such option or to declare such forfeiture elther as to past
or present default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee
shall not be tekan or deemad es 3 walver of the right to daclare tha maturity of the Indebtedness hereby secursd by reason ol
the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this morigage can be waived, alterad, or changed except as evidenced In writing signed by the Mortgagors and by the Mortgagee.

8. That they wil! well and truly pay and discharge any indebtedness bereby secured as it shall become dus and payable
including the note or notes above described, any renewals or extansions thereof, and any other notes or obligaiions of Mortgagors
to Mortgagee whether now ot hereafter lncurred.

7. That after any default on the part of the Mortgagors, the Mortgages shall, upon bill liled or other proper legal procesding
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competant court
or tribuna] without notice 10 any party, of a recelver of the rents, lnsues and profits of said premises, with power to lsase and
control the said premises and with such other powers as may be deemed necessary, and theat & reasoneble attorney's fee shall,
among other expensas and costs, be fixed, allowed and paid out of such ronts, Issues and profits or out of the proceads of the
sale of sajid mortgaged property.

8. That all the covenants and agresments of the Morigagors hersin contained shall extend to and bind their heirs, execulors,
administrators, successors and assigns, and that such covanants and agreements and all options, rights, privileges and powers
hereln glven, granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Morigagee.

9. That tha debt hereby secured shall at once become due and payable and this mortgage subject to forsclosure as hersin
provided at the option of the holder hereof when and if any statement of llen is filed under the statutes of Alsbama relating to
lions of meachanics and materiaimen, without regard to the form and contents of such statemant and without regard to the existence
or non-gxistence of the debt or any part thereof, or of the lien on which such statement is based,




