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This instrument prepared by: | 8IH£LE
Name.__1 ARRY K]771AH
' Address:_P.0. BOX 19761, BHM, al 35219

STATE OF ALABAMA
JEFFERSON

COUNTY

MORTGAGE

This indenture is made and entered into this 18TH day of MAY

LARRY L, WARTIN, PEGGY P. RARTIN A MARRIED COUPLE

9

19__ 99 by and between

{herelnafter called ‘*Mortgagor’*, whether one or more} and UNITED COMPANIES MORTGAGE OF ALABANA, INC.

,a ALABANA corporation
éi . (hereinafter) called ‘'Mortgagea’’).
..  WHEREAS, _“ARRY L. WARTIN, PEGGY P, WARTIN A MARRIED COUPLE IS (are) justly indabted 1o the Mortgagee
-0 in the amount of  NINETEEN THOUSAND AND NO/100 | doilars
g 19,000.00 ,
I Nﬁw, therefora, In consideration of the promises, and to secure the payment of the dabt evidenced by a promissory note of even

< date herewith and any and all extensions and renewals thereof, or of any part thereof, and all interest payable on all of said debt and on
any and all such extensions and renewals (the aggregate amouni of such debt and_interest thereon, including any extensions and re-
newals and the Interest thereon is herelnafter collectively calied *'Debt’’) and the compliance with all the stipulations hereln contained,
the Wﬁgm does hersby grant, bargain, sell and convey unto the Mortgages, the following described real estate, situated in

toTwo—S—acco R TG ABARALSHE 148l £TEG Dainafieceinaftgr called 1 feal Eotate™):

SECTOR, AS SHOWN BY MAP RECORDED IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA, IN MAP BOOK S, PAGE 46.
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Together with all rights, privileges, tenamants and appurtenances appertaining to the Real Estate, all of which shall be deemed
Real £state and conveyad by this mortgage. |

To have and 1o hold the Real Estate unto the Mortgagae, its successors and assigns forever. The Mortgagor covenants with the
Mortgagee that the Mortgagor Is lawfully selzed in fee simpie of the Reat Estate and has a good right 1o sell and convey the Real Esiate
as atoresaid; that the Real Estate is free of all encumbrances, except as otherwisa set forth herein, and the Mortgagor will warrant and
forever defend the title to the Real Estate unto the Mortgages, against the lawiul claims of alf persons.

- LARRY L. MARTIN, PEGEY P. MARTIK
. TE\IET: ggﬁg(ﬁagg [l?ﬁill_jbﬁtirﬁlﬂﬂe to that certain morigage from —

and recordad in SHELEY Book . at page in the Probate Court

of  SHELBY County, Alabama, £
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The Morigagor hereby authorizes the holder of any prior mortgage eng:umbaring the Real Estate, If any, io disclose to the Morigagee
the foliowing information: (1) the amount of indebtedness secured by such mertgage; (2) the amount of such indgbtedness that is
unpaid; (3} whether any amount owed on such indebtedness is or has been in arrears; {4} whether there is or has been any defaull
with respect to such mortgage or the indebtedness secured thereby, and (5) any other information regarding such mortgage or the
ingebtedness secured thereby which the Morigagee may request from time to time.
| If this mortgage is subordinate to prior mortgage, the Mortgagor expressly agrees that it default should be made in the paymen! of
" principal, inferest or any othar sum payable under the terms and provisions of such prior morigage, the Mortgagee may, but shall not
be obligated to, cure such default, without notice to anyone, by paying whateveér amounts may be due under the terms of such prior
mortgage so as to put the same in good standing; and any and all payments so made together with Interest thereon (al the rate of 8%
per annum or 1he highest rats then permitted by Afabama law, whichever shall be less), shall be added to the indebtedness secured
by this morigage. Any such amount paid by Mortgages, with interest thereon, shall be immediately due and payable; and, if such amount
is not paid in full immediatety by Mortgagor, then, al the oplion of the Morigagee, this mortgage shall be in default and subject 1o
immediate forevlosure in all respects as provided by law and by the provisions hereof.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all taxes, assessments, and other
\liens taking priority over this mortgage {hereinafter joinlly called *'Liens’"), and if defauit is made in the payment of the Liens, of any
* part thereof, the Mortgages, at its option, may pay the same; (2) keep the Real Estata continuously insured, in such manner and with
‘“such companies as may be satisfactory to the Mortgagee, against loss by fire, vandatism, malicious mischie! and other periis usually

covered by a fire insurance policy with standard exiended coverage endorsement, with loss, if any, payable to the Morigagee, as its

Interest may appear, Such insurance to be in an amount at lsasl equal 1o the sum of the Debt and any other indebtedness secured by a
!'prior mortgage or mortgages on the Real Estate. The original insurance policy and all replacemants and renewals therefore, shail be
“delivered to and held by the Mortgagee until the Debt is paid in full. The insurance policy must provide that it may not be canceled
"without the insurer giving at least fiftean days prior written notice of such canceliation to the Morigagse.

At Mortgagea's reques!, Mortgagor shall pay 1o Morigagee on the day monibly instaliments of principal and interest are payable
under the aforesaid Note, until said Nate is paid in full, a sum (herein *'Funds’’) equal to one-twelfth of the yearly taxes and assessmenis
which may attain priority over this Morigage, and ground rents on the Properly, if any, plus one-twsifth of yearly premium instalimenis for
hazard lnsurance, plus one-twelith of yearly premium instaliments for mortgage insurance, if any, all as reasonably estimated imtially
and from time 1o 1ime by Mortgagee on the basis of assessments and bills and reasonable estimates thereol.

Subject to 1he rights of the holder of the prior morigage set forth above, it any, the Morigagor hereby assigns and pledges to the
Mortgagee as further security for the payment of the Debt each and every policy of hazard insurance now or hereatier in effect which
insures sald improvements, or any part thereof, together with all the right, title and interest of the Mortgagor in and 1o each and every
policy, including but not Himited to all of the Mortgagor's right, title and interest in and to any premiums paid on such hazard insurance,
including all rights 1o return premiums. If the Mortgagor fails to keep the Real Estata insured as specified above then, at the election of
= the Mortgagee and without notice io any person, the Mortgagee may declare the entire Dabt due and payable and this morigage subject

“to foreclosure, and this mortgage may be foreciosed as hereinafter provided; and regardless of whether the Mortgagee declares the
;;{'antlre Debt dus and payable and this mortgage subject to foreclosure, the Morigages may. but shall noi be obligaled to, insure the
3 neal Estate for its full insurabie value (or for such lesser amount as the Mortgagee may wish) against such risks of loss, for its gwn
benefit, the proceads for such insurance (less the cost of collecting same), it collected, to be credliad against the Debt, or, at the élection
of the Mortgagse, such proceeds may be used in repalring or reconstructing the improvements located on the Real Eslate. All amounis
spant by the Mortgagee for insurance or for tha payment of Liens shall becoms a dabt due by the Mortgagor and at once payabie, with-
out demand upon of notice to the Mortgagor, and shall be secured by the fien of this mortgage. and shall bear inierest from dale of
payment by Mortgagee until paid (at the rate of 8% per annum or the highsst rate then permitted by Alabama law, whichever shall be

|éss.)
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Subjact to the rights of the holder of the prior mortgage set forth above, if any, the Mortgager hereby assigns and pledges 10 the
Mortgagee as fusrther security for the payment of the Debt the foilowlng described properly, rights, claims, rents, profits, issues and
revenuas;

1. all rents, profits, issues, and revenues of tha Real Estate from time to time accruing, whether under leases or tenancies now
existing or hereafter created, reserving to the Mortgagor, so long as the Mortgagor is not in default hereunder, the right 1o
receive and retain such rents, profits, issues and revenues;

2, all judgments, awards of damages and settlemenis hereafter made resulting from condemnation proceedings or the 1aking of
the Real Estate, or any part thareof, under the power of eminent domain, or for any damage (whether caused by such taking
or otherwise) to the Real Estate, or any pan thereof, or to any rights appurtenant.thereto, including any award for change ol
grade of streets, and all payments made for voluntary sale of the Real Estale, or any pani thareof, in lieu of the exercise of the
power of eminent domain. The Mortgagee is hereby aulhorized on behalf of, and in the name of, the Morigagor to execute and
deliver valld acquittances for, and appeal from, any such judgmenis or awards. The Morigagee may apply all such sums so
received, or any part thereof, after the payment of ail the Mortgagee’s expenses, including court costs and atlorndys’ fees, on

‘ SCHR . ch manner as the Mortgagee elects, Mortgagee's option, the entire amount rt thereof so
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The Mortgagor agrees to take good care of the Real Estate and all improvements focated thereon ard not to commit or parmit any
* waste thereon, and at all times to maintain such improvements in as good condition as they now are, reasonable wear and fear excepted.

Transfer of the Property; Assumption, if all or any part of tha Property or an interest therein is sold or transferred by Mortgagor

without Mortgagee’s prior written consent, excluding (a) the creation of a len or encumbrance subordinate to this Mortgage (b) the

~ creation qf a purchase money security Interest for househoid appliances, (c) a transfer by devise, descent or by operation of law upon
' the death of a joint tenant or (d) the grant of any leasehoid Interest of three ysars or less not containing an option fo purchase, Morlgagoe
-+ may, at Mortgagee’s option, declarg all the sums sacured by this Morigage to ba immediately due and payable. Mortgagee shail have
walved such option to accelsrate if, prior to the sale or transfer, Mortgagee and the person to whom the Property is sold or transierred

reach agreement in wirting that the credit of such person is satisfactory 1o Morigagee and that the interest payable on the sums sacured
by this Mortgags shail be at such rate as Mortgagee shall request.

The Mertgagor agrees that no delay or failure of the Mortgagee 1o exercise any option to daclare the Debt due and payabie shall be
deemed a waiver of the Morigagee's right to exercise such option, either as to any past or present default, and it is agreed that no terms

or conditions contained in this mortgage may be waived, altered or changed except by a written instrument signed by the Morigagor
and signed on bahalf of the Mortgagee by one of its officers.

Upon condition, however, that if the Mortgagor pays the Debt {which debt includes the indebtedness evidenced by the promissory
note referred 10 heralnbetore and any and all extensions and renewals therecf and all interest on said indebtedness and on any and all
such extensions and renewals) and reimbruses the Morigagee for any amounts the Morigagee has paid in payment of Liens of insurance
premiums, and interest thereon, and fultills all of S obligations under this mortgage, this convayance shall ba null and void. B il (1)
any warranty or representation made in this mortgage s breached or proves 13lse in any material respect; (2) default is made in the

wd due performance of any covenant or agreement of the Mortgagor under this mortgage; (3) default is made in the payment 1o the Morgagee
Q of any sum paid by the Mortgagee under the authority ol any provision of this mortgage; (4) the Dabt, or any part thereol, remains
unpa1d at maturity; (5) the interest of the Mortgages in the Raal Estate becomes endangersd by reason of the enforcement of any prior
&3 fien or encumbrance thereon; (6) any statement of lien Is filed against the Real Estate, or any part thereof, under the statutes of

Alabama relating to the Hens of mechanics and materialmen {without regard to the existence or nonexistence of the debt or the iien on
‘ gwhich such statement is based); (7) any law I$ passed imposing or authorizing the imposition of any specific tax upon this marigage or
the Debt or permitting or authorizlng the deduction of any such tax from the principal or interest of the Debt, or by virtue of which any
fax, lion or assessment upon the Real Estate shall be chargeabls against the owner of this mortgage; (8) any of the stipulations contained
~ y&in this morigage Is declared invalid or Ingperative by any court of competent jurisdiction; (9) Mortgagor, or any of them {a) shall apply for
‘ ‘gor consent 1o the appoeiniment of a recelver, trustese or liquidator thereof or of the Real Estate or of all or a substanfial part of such
Mortgagor's assets, (b) be adjudicated a bankrupt or insolvent or file 2 voluntary petition in bankruptcy, (c) fail, or admit in writing such
Mortgagor’s inability generally to pay such Mortgagor's debts as they come dus, (d) make a genaral assignment for the benefit of
creditors, (8} file a petition or an answer seeking recrganization or an arrangement with creditors or taking advantage of any insolvency
- law, or (1) file an answer admitting the material allegations of, or consent to, or default in answering, a petition filed againsi such
1. . Mortgagor in any bankruptcy, reorganization or insolvency proceeding; of (10) an ordar lor relief or other judgment or decree shall be
entered by any court of competant jurlsdiction, approving a pefition seeking Hquidation or reorganization of the Mortgagor, or any of them
if more than one, or appolnting a receiver, trustee or liquidator of any Mortgagor of of the Rea! Estate or of all or a substantial panl of the
assets of any Morigagor; then, upon the happening of any one or mora of said avents, at the oplion of the Mortgagee, the unpaid balance
of the Debt (which includes principal and accrued interest) shall at once become due and payabie and this mortgage shall be subisct to
foreclosura and may be foraclosed as now provided by law in case of past-due morigages; and the Morigagee shall be authorized to take
possession of the Real Estate and, after giving at least twenty-one days notice of the time, placa and terms ol sale by publicalion once
a week for three consecutive weeks in some newspaper published in the county in which the Real Estate is located, to sell the Real
Estate in front of the courthouse door of sald county, at public outcry, 1o the highest bidder for cash, and to apply the proceseds of said
sale as follows; flrst, 1o the expense of advertising, selling and conveying the Real Estate and foreclosing this mortgage, including
réasonable attorney's fees {provided, however, that such attorney’s fees shall not exceed 15% of the unpaid Debt after default and
referral 1o an attorney not a salaried empioyss of the Mortgagee, and no such attornay’s (8es shall be collectible if the original principal
amount or the original amount linanced does not exceed $300); second, 10 the payment of any amounts that have been spent, or Lhal il
may then be necessary to spend, in paying insurance premiums, Liens or other encumbrances, with inlerest thereon; third, 10 the
payment In full of the balance of the Debt (which includes principal and accrued interast} whether the same shall or shail not have tully
matured at tha date of said sale, but not interest shall be collected bayond tha day of sale; and, fourth, the balance, it any, to be paid
to the party or parties appearing of record 1o ba the owner of the Real Estate at the time of the sate, after deducting the cost of ascertaining
who IS such owner. The Morigagor agrees that the Mortgagee may bid at any sale had under the terms of this mortgage and may
purchase the Real Estate If the highest bidder therefor. At the foreclosure Sale the Real Estale may be offerad for sale and sold as a whole
without first offering it In any other manner or it may be offered tor sale and sold in any othier manner the Mortgagee may efect,

Y, b,



- nl.- -
- —y

" The Mortgagor agreas to pay all costs, including reasonabie attorney’s fees {not axmeding 15% of the unpaid Debt after default
and referral to an attorney not a salaried employee of the Mortgagee; provided, howeves, that no such attorney's tees shall be coliectible
i{ the ariginal principal amount or original amount financed does not exceed $300) incurred by the Mortgagee in collecting or securing
or aitempting to collect or secure the Debt, or 2ny part thereof, or in defending or attempting to defend the priority of this morigage
against any lien or encumbrance on the Real Eslate, unless this mortgage is herein expressty made subject to any such lien o encumbrance;
and/or all costs incurred In the foreclosure of this mortgage, either under the power of saie contained herein, or by virtue of tha decres
of any court of competent jurlsdiction. The full amount of such costs incurred by the Mortgagee shall be a part of the Debi and shall
. be secured by thls mortgage. The purchaser at any such sale shall be under no obiigation o see to the proper application of the purchase
" money. In the event of a sale nereunder, the Mortgagee, or the owner of the Debt and mortgagee, of auctioneer, shall execute to the

purchaser, for and in the name of the Mortgagor, a deed to the Real Estate.

Plural or singular words used harein to dasignate the undarsigned ‘shall be construed to refer to the maker or makers of this
mortgage, whether one or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreements
herein made by tha undersigned shall bind the heirs, personal represantatives, successors and assigns of the undersigned; and every
option, right and privilegs herain reserved or secured to the Mortgagee shall inure to the benefit of the Mostgagee's SUCCASSOIS and assigns.

In witness whereol, the und sd Mortgagor has (have) executed this ipgtrument on the dale first written above.
RE% G ~ | Motz
N
ACKNOWLEDGMENT FOR INDIVIDUAL(S)
STATE OF ALABAMA
\D JEFFERSON COUNTY
D
[~ |, the undersigned authority, in and for sald county in said state, hereby certify that LARRY L. NARTIN, PEGSY P. NARTIN,
ﬁ 2, W\“M whose name(s} is (are} signed to the lere-

m going instrument, and who Is (are) known to me, acknowledged belore me on this day thefl being informed of the contents of said
g tinstruments, __The executed the same volu ntari!y on the day the same bears dats.

Given under my hand and official seal, this } B _ day of m“a , 19 p{é)

3 2 - e i 3ang T 5
- o }w}f mﬂ‘nﬂs - é«lotary Public

i - . My Commission mtpiras __94-Q-1¢
“ Y {3“ \" ;:C: . ﬁj* -
L :} ML NOTARY MUST AFFIX SEAL
b 1, C = "h;'i \;”‘

il A 3\ ACKNOWLEDGMENT FOR CORPORATION
STATE OF ALABA
' g gﬂ%‘\:{ '3 ’ -Irl"" .rf
.r':-:f_u c?_ur? tu‘-‘h\h
|, the undarslgnaﬂ’%uthurity in and for said county in said state,hereby certily that

5. No Tax Fee
=8
. whose name as ___ 8 et Fee _/_.ﬂ'__—
Totel sy .27 v/
? of a corporatian, is signed to the foregoing instrument, and who is

- known 1o me, acknowledged before ms on this day that, being infnrmnad of the contents of said instrumant, he as such officer, and with
| full authority, executed the same voluntarily for and as \I}liact of sald corporation.

Given under my hand and officlal saal, this day of , 19

. | Notary Public

My commission expires: -




