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THIS MORTGAGE ("Securily Instrument”) is given on May 25 1990

The grantor is John A. Gjellum and wife, Linda L. Gjellum

‘.-

whose address is 304 Inverness Cliffs, Birmingham, Alabama 35242

1 , ("Dorrowee™). This Securily instrumenti is piven

. AmSouth Mortgage Company., Inc.

which is organized and existing under the luws of the State of Delaware , and whose
weldresy is  P.O. Box 847, Birmingham, Alabama 35201
("Lander™). Borrower owex Leader Lhe principal surn of

NINETY ONE THOUSAND THREE HUNDRED FORTY FOUR AND NO/100

L

Dodlars (LJ.S. § 91,344.00 ). Thig dobt iy evidenced by Borrower’s note duled Lhe sume dale ay Lhis Sceurily
Instrument ("Note”), which provides fer monthly payments, with the Tull debt, if nol paid carlicr, due and payahle on
" June 1, 2020 . 'T'hig Securily Instrument secures Lo Fendee: {a) the vepayment of Lhe debt evidenced
by the Note, with intorestl, and all renewals, extensions and modifications; (b} Lha payment of all other sums, wilth inlevesd,
! advanced wnder parvagraph 8 W protect the security of Lhis Sccurily Instrument; and () Lhe performance of Borrower's covenanls
#nd agroements under Lhis Becurily Insirumenl and they Note. For Lhis purpose, Boreower does hereby morlgage, grant aml
convey to Lender and Lender's successors and assigns, with power of sale, the following described property locatedd in
Shelby County, Alabam;
Lot 7, Block 3, according to the Survey of Broken Bow, as recorded in Map Book
7. page 145 in the Probate Office of Shelby County, Alabama. Mineral and mining
; rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property. |
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which hay the address of 5236 Broken Bow Lane, Birmingham IStreut, Cityl,
Alubama 35242 1ZIP Code), ("Property Addyess™);

— LT —. o e )

TO HAVE AND TO HOLD this property unto lLender and l.ender’s successors and assigns, lurever, logelber with al)
Lhe improvemenis now or hereafler erocted on the properly, and all esnsements, rvights, appurlenances, rentd, royaltion,
mineral, oil and gas righis and profits, water righis and stock and all fixtures now or hereafter a parl of Lhe property. All
replucements and additions ahall alse be covered by Lhis Sccurily Instrument,  All of the furepoing 11 referred Lo in this
Sccurily Instrument ug the "Property.”

Pt ep— ——

; BORROWER COVENANTS thut Borrower is lawlully seized ol the estale hereby conveyed anit has the right to mortgagn,
grant and convey the PProperty und Lhat the Property is unencembered, excepl for encumbrances of record. Borrower wurriints
and will defend gencrally the Lille 1o thl:‘ Proporty aguinst all clutms and demands, selyect to any encumbrances of record,

1. Paymoni of Principal, Intorest and Late Charge. Borrowor shall pay when due Lhe principal of, and interest un, Lthe
lebt evidenced by the Nolw and lnle churges due undoer the Nole.

2. Monthly Payments of Taxey, Insurance and Other Charges. Horrower shall include in each manthly pauyment, logether
with the principul and intevest ns set forth in the Note and any late charges, an installment of any (a) taxes and spoeciul assessimonds
lovied or to be lavies! apuinsl Lhe Peoperty, (b)) leasehold payment or ground rents on the Property, and (¢) premiums Tor
insurance required by/piw gmh 4,

’
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ILuch monthly instualiment for iloma (a), (1), and {c) shall equal one-twetfLh of the annual amounts, as cearaniahly catimaloed
by Lender, plus un amount sufficient to muintain an additional balance of nol more than one-sixth of the estimaled amounis.
The full annusl amount fer cuch item shatl be nccumululed by Lender within a peviod ending one month before an item woull
bocome delinguent, Lender shal! hold the amounis collected in trust Lo pay itema (), (b), and (¢Y before they becomo delinguent.

If ut uny time Lhe Lotal of tho paymoents held by Lender fur items {a), (b), and {(c), wpcther with the fuluve moathly paymenis
for such iloems payibie to Lender prior W Lhe due dales of such items, excomds by more than one-gixth Lhe estimated smount
ol puyments required W pay such items when due, and if payments on the Note are cucrent, then Lender shall either refund
the sxcess over onu-sixth of the estimated payments or credil the excess over ene-gixth of Lhe estimaled paymenls o o ubsseejuent
paymenis by Borrower, at the oplion of Borrower, If the Wtul of the pnymenly made by Borrower foe item (a), (b), on ()
is insufficient Lo pay Lhe ilem when due, Lthen Borrower shall pay U Lender any amount necessiiry {0 make up the defliciency

an or before the date the item becomes duo, -

Ag used in Lhis Securily Instrument, "Secretary” means Lhe Secretary of Housing and Urban Development or his or her
dewignee. Most Security Instruments insured by the Sccretary are insured under progrums which require aslvance payment of
the entire morlgage insurance premium, IT this Security Instrument'is or was insured under a priggram which did nol require
ndviance payment of Lhe enlire morigage inkurance premium, then cach inonthly payment shall also inctude either: (i} an inslidlment
of the annual mortigapge insurance premium o be paid by Lender to thé Secretary, or (i) & menthly chavge instead of a morcigape
insurance premium if this Security Instrument is held by the Secrutﬂlrjr. Kiach monthly installment of the moryZage insurance
premivm shall be in an amount suflicient W accumulite the full apnual morigage msurance premivm willk Lendur one manth
prior Lo the datg the full snnuul mortgage insurance premium is due to the Sccrelary, or if this Sccurily Instrument is beld
Ity the Secretary, each monthly charge shall be in an amaunt equatl Lo onc-twelfth of one-half percent of the oulstianding principal

Lulivnece due on the Noie,

If Borrower tenders Lo Lender Lhe full payment of all sums secured by this Security Insiroment, Borvower's account shall
e ¢ r‘udiLmﬁ!r with the baliance remaining for all instullinents for iems (), (b), and {¢} and any morigage insurance preImigm
Cinstadiment that Leniler hag not beeome obligated Wb pay to the Secretary, and Lender shall promptly refund any exciess Munds

Lo Borrower, Immediately prior to a foreclosure sale of the Property or ils acquisition by lLender, Borrower’s account shall
e creditad with any balance remaining for all installments for items (4), (b}, and (¢).

3. Application of Paymenls. All paymenis under parageaph 1 and 2 shall be applicd by Lender as lultows:

Figst, o the morigage insurance premiom to be paid by Lender Lo the Secrelury or W the munthly charge by Lhe Secrelary
%Hmml of the monthly merlgage insurunce premivm, unless Borvawer pand Lhe enbire morlgage insurance premivm whea this

s Sceurily Instrumenl was signed;

Sueond, to uny Lixus, special assessments, feaschohl payments or ground rents, and fire, Rowd and other hazard insurance
w*umiumﬂ, ay reguivad; _ .

Thirvd, o intecest due under the Nole,
~ Fourth, W amurtization of the principal of the Note;

Fifth, to lute charges due under Lhe Note.

g 4. Firo, Flood und Olher Huazurd Insurance. Horrewer shall insure ull improvements on the Propecty, whether now m
existence oF subsoquently ereeled, ngainsl uny hazards, casualtios, and contingencies, including fire, for which Jender regutres
iasuranee. This insurnace shall be maintasined in the amounts and for Lhe period that Lender vequires. Borrower shatl ilse
insure all improvements on the Property, whether now in existence or subsequentty erecied, ngainst loss by Noods Lo the extent
required by the Secretary, All inssrinee shall be carvied wilh companies approved by Leader, The insurance policies and any
renewails shall be beld by Sender and shalt include loss payable clauses in Giver of, aml in o form acceplable te, Lender

; In the event of loss, Burrower shall give Lender immedinte notice by mail. Leader may matke prool of loss iF nol aviale
! promptiy by Borrowor. Fach msurnee company concerned is hereby authorized and divecled Lo make payment tor anch loxs
! divectly W Lender, instead of W Borrower and W Lender jointly. Al or any part of the insurance procesds nay L sspplasd
by Lender, al its oplion, either (i) 1o the veductibn ol he indebteitness undier the Note and this Security bastrument, first {o
: any delinquent amausnls applicd in the order in Paragraph 3, and then L prepayment of principal, or (b} Lo the resioralion
i ar repriir of the damaged property. Aay application of the proceeds to the principal shall ool exlead or postpone the due dats
! aof Uhe monthly payments which are referced W in Parcagraph 2, or change Lhe amounl of such puymuenls, Any extess insuranee
procecds over any amount requived o pay all ouilstanding indehtedness under the Note and Lhix Security Instrunenl shall b

F pitid to the entity legadly estilled Lhereto.

In Lhe event of foreclosure of this Security Instrument or other tansler of Lide 1o the Property thal extinguisbes (he
indeldedness, all right, Gtle gnd inlerest of Borrower in and Lo insurapce policies in force shall pass W the purchases.

5. Presorvation and Maintenance of Lthe Properly, Leascholds, Borvower shall nol commil waste: or duestroy, dionape or
i substantinlly change the Property or allow the Property W deteciovite, ressonable woear and tear excepled. Londer may mxpect
i the property il Lhe preperty is vacant or sbandoned or the Joan is in defaplt. Lender may Lnke reasonabbe action o protect
and preserve such vacant or sbandoned property. 11 this Security Instrument is on o leasehold, Borrower shall comply wills
the provisions of the lease. 1f Borrower acquires fee Litle W the Property, the teaschold and fee titte shall nol e merged onless

Lunder ngrees 1o Lhe mecger in weiling,

6. Charges to Borrower und Prolection of Lender’s Righis in the I'roperly. Borrower shilt pay all gevernmental or manicipil
charges, fines and imposttions that ure not intluded in Paragraph 2. Borrewer shall pay these oliligativos on tmae directly o
the enlily which is owed the puyment. H fuilure W pay would adversely adfect lender's interest in the Property, spon Lende’s

réfuest Boreower shall promptly furnish W Lender receipls evidencing Lthese panymeots.

IT Burrower Muils o make Lhese payments or the puymenty required by Paragraph 2, or fails to perform any olher coveniints
and agrecments contuined in this Security Instrument, or there is a legul proceeding that may signilicantly aifecl Lender’s righix
in Lhe Property (such sy a proceeding in bankruplcy, for condemnation or Lo enforce luws or regulilions), Lhe Lender may
' do and pay whialever is necessury Lo protect the value of the Propesly and Lender's righls in Lhe Property, nchubing piaymaenl
‘ of Liaxus, hazird insurnnee and other items montioned in Paragrigph 2,

Any amounty dishursed by Lender under this Paragraph shill become an additional debl of Borrower and be secured
i by this Security lnstrument. These amounts shall benr inlevest from the dale of dishursement, ol the Note rade, and sl the
eplion of Lender, shall be immediately due and payable.

7. Condemnation. The procevds of any award or claim for damages, divect or consequeniiial, in conneclion with any
condemnation or other king of any purt of the Properly, or fur conveyance in place of condemoation, are herchy assigaoed
and shail be paid o 1ender W the extent of Lhe full smount of Lthe indebledness that remainy unpaid under Lthe Note and thix
Securily Instrumont, Lender shall spply such proceeds to the reduction of the inlebtedness under Lhe Nobe and thix Secarily
Instrumaent, firsl Lu delinquent nmounts applied in the order provided in Pieagraph 3, and then Lo prepayment of principai.
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Any uppli{:nlinr! of the procowds Lo tho prineipal whadl nol extond of pastpone Lhe due date of the monthly paymanls, which
are referred o in Puriagraph 2, or ehange the umount of such payments. * Any excoss procoods over an amuount vaetquiced (o
pay ull sulstanding indebledness under the Note and this Security tnstrument shall be paid Lo the entity legally entitled thevets.

B. Fees. lendoer may collecl fees and charges wothorized by Lhe Secretary.
9. Grounds [or Acceleralion of Debl.

(a}Defuuli. Lender may, exceplaslimiled by regulitions insued by the Scerelary in the case of prymentdeliulis, reg U
immediale pauyment in Tull of all sums secured by Lhis Security Instrument if:

()} Borrower defaults by fuiling o pay in full any monthly payment vequived by Lhis Securily Instrument priog Li
or on the due date of the nexlL monthly payment, or

(1) Borrower defivuly by failing, for a period of thirty days, W perform any other oldigitions contuined in Lhis
Seeurity InsLrument,

(b) Sale Withoul Credil Approval. Lender shall, if permitted by applicable law und with Lhe prios approval of the
Secretary, requirg immediate payment in full of all the sums secured by this Securily Instrument il

(i} Al or parl of the Property is otherwise transferred {other than by devise or descent) by Lhe Borrower, anl

&
(1)) The Properly is nol occupied by the purchaser or graniee as his or her primary or secondary residence, or the
purchuser or gruntee dees so occupy the Property but his or her credit has nol been approved in accordance with
the requirements of the Secretary. |

4

(c) No Waiver. If circumstances occur that would permil Lender to require immediate payment in full, but Lendoer
does nol requive such paymeats, lender does not waiver ity rights with respecl Lo subsequent evenls.

{d} Regulations of HUD Secretary. ln many circumstances regulalions issued by the Seeretary will limil Lender’s righis
in Lthe ¢case of puymeat defaulis Lo require immediate puyment in full and forectose if not paid. This Sceurity Instrument
does ool authorize acceleralion or foreciodure if nol parmitled by cegulations of the Secrelary.

10. Reinstalement. Borrower hasg a right to be reinstaled if Lender has required immediale payment in full becuuse of
Borrower's failure W puy nn amount due under the Note or Lhis Security Instrument. This right applies even afller foreclosure
procecdings are institubied, "Fo reinstale the Security Instrument, Barvower shall leader in o lump sum all amounls veyuired
W bring Borrower's uccount current inciuding, to Lhe extent Lhey are obligotions of Borcower under this Sceurily Instrument,
loreclosure cosls and reasonalile and cuslomury attorneys' fees ind expensey properly ussociated with the foreclosure proceciling.
Upen reinstalement by Borrower, this S8ecurily Instrument and the obligalions that it secures shall vemaon in efTect as i baender
hud not required immedinte payment in full. However, Lender is not required Lo permil seinatatement if: () Lender has aceeplal
reinstiatement aller the commencement of foreclosure procesdings wilhin two years immaediatlely preceding the commencement
ol a4 curient foreclmure proceeding, (1) reinstatement will preclule forcclusure on dillesent groumds in the Tulure, or (i)
reinslillement will adversely afTect the priority of Lhe lien ereated by this Secarily Instrument.

11. Borrower Nol Released; Forbearanca By Lendor Not a Waiver. Exlension of the lime of payment or modification
of amortization of the sums securel by Lhis Securily tnstrumentl granted by Lender Lo any successor in interest of Borvower
shull not operate Lo release the liabilily of the original Borrower or Borrower's successor in interest, 1ender shall not be reguired
Lo commence proceedings againgl uny successor in interest o refuse ty extend Lime lor payment or etherwise modily amuortizalion
of Lhe sumas socured by Lhix Sceurily Instroment by reason ol any demaod made by the avigionl Borrower or Besrowoe™s suceessors
in inferest, Any forbearance by Lender in exercising any vight or remedy shall ool be a waiver of or prectude the exercise ol
uny righl ur remaly.

12. Successors and Aagigns Hound; Joint and Several LiabiliLty; Co-Signers. The covenanis and agreements of Lhis Securily
Insirument shall lhnd and benchit the successors and assigns of Lender and Borrower, subject W the provisions of paragraph
.. Borrower's covonants and agreemoents shall be joial and several. Aoy Borrower who co-gigns this Sevurity Tasbromend
hut does nol execule the Note: (a) i co-signing thiy Sccurity Instrument ouly Lo morigage, geanl and convey thal Borvower's
interest in the Property under the terms of this Security Instrument; (b) is nol personally obligated W pay the sums secuecd
by Lhiy SBecurily Instrument;, and {¢) agrees that Lender and any other Borrower may agree W extend, mmdify, forbear or mushe
any accommodations wilth regurd to the term of this Secorily Instrument or the Note without thal Borrower’s consenl

1d. Nolices, Any nolice o Borrower provided Tor in this Security Instrument shall be given by delivering i or by mailing
(L by (irst class mail unless applicable fuw reguires use of another methad. The notice shall be direclod Lo the Propecty Address
of iny ether address Burrower designates by nolice W Lender. Aoy notice w Lender shall Le given by fest class mail b Lender's
addrony stalod hevein or uoy adidress Lender designatos by notice to Borvawer. Any notice provided for in this Securily Instrument
shall be deemed Lo have been given Lo Borrower or Lender when given ax providesd in this paragraph.

14. Governing Law; S8everabilily. This Security Instrument shall be governed by Federal tiw and the Law of the jurvixdictiun
in which the Propecly ix localed, In the event Lthat any pravision or clause of this Seceeity Instrumoent or the Nole conflivis
wilh npplhicubly low, such contflict shall not affect other provisions of Lhis Securily Instrument o Lhe Note which cion De given
eflfect without the conflicting provigion, 1o this end the provisions of this Sccurity lostromaent and the Note are dechiwed o
he severuble.

16. Borrower’s Copy. Barrower shall be given one conformaed copy of this Securily Instrument.

16. Assygnmenlof Reats. Horrower unconditionally assigns anil ransfers o Lender al! the: renls and revenues of Lhe Property.
Borrowoer nuthorizes Lender or Lemler's agents to colleet the renty snd revenues and hereby directs each temant of Lhe Properly
to puy the rents to Lender or Lender's agents. However, prior to Lender’s notice w Borrower of Birvawer's heeach of any
covununl or agreement in the Security Inslrumant, Borrower shatl collect and recvive uld rents and revenues of Lthe ProperLy
ak truslee Jor the benchil of Lender and Borvower. This assignment of renls constitules an absolote assignmendl and nol an
aszignmenl lor additionul securily only,

IF Lender gives nolice of hreach o Borrower: (n) all rents received by Borrower shall e held by Borrower as trusilee for
benelit of Lender only, to be appliod 1o Lhe sums secured by Lthe Security Instrument; (B) Lender shall be entithad o collecl
und receive ull of the rents of the Property; and (¢} cach lenanl of the Property shall pay all cents due and unpasid L Lender
or lesuder's agenl on Lender’s wrilten demand Lo Lhe tenand,

Borrower bas not execuled any prior assignment of the vents and has nol and will net pecform any act Lhad woushl provead
{ander from exercising its righls under this paragraph 16,

Lendor shall aoi be required Lo enler upon, take conlrol of or matintain the Propecty before or afles giving notice of heeach
Lo Borrower. However, Lender or a judicislly appointed receiver may do so al any Lime Lhere is o breach., Any application
ol rents shall nol cure or waiver any defsull or invalidate any olther right or comedy of Lender, This assignmenl of rents of
Lhe: Properly shadl loeminale when the debt secured by the Secerity Instrement i paid in full,
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NON-UNIIFORM COVENANTS. Borrower and 1ender further covenanl and apree as follows:

17. Foroclosure Procedure. Il Lendor roquires immediale payment in full under paragraph 9, lender may invoke the power of
sale and any olther remodios pormilled by upplicable law. Lender gshall be enlitlod Lo eollecl ull oxpenses incurrod in pursuing
tho remediea provided in Lhis parapraph 17, including, but nol limiled’ lo, reasonable atlorneys” fecs and cosis of tille evidenea.

If landor invokos Lhe power of sale, Lender shall give u copy of & nolice o Borrower in Lhe munnar providod tn
parupraph 13. Lendoer shall publish tha nolice of sale once a1 week for Lhree conseculive woeeks in a newspaper published in
SNRIRY oviiiricireneieiee County, Alubama, and thorcupon :hnll scll Lthe Properly to Lhe highesl biddor al public
auclion at tho froni door of the Counly Courthouse of this Gnunl.y Lender shall deliver o the purchaser lender's deed
conveying Lho Property. londer or il designee may purchase the Properly at any sale. Borrower covenunts and agrees
that Lhe procootds of the salo shall be applisd in the fullowing order: (a) Wb all expenses of the sale, including, bul ool limilod
Lo, reasonable silorneys’ foes: (b) to all sums secured by this Security Instrument; and (¢} sny cxcess Lo the person or
persons legally entillod to it

18. Release. Upon payment of all sums securcd by this Qecurity Instrument, Lender shall release this Securily
Instrument withoul charge o Borrower. Borrower shall pay any recordation cosls.

19, Waivoers Borrower waives all rights of homestead exemption in the Property and relinguishes alt righls of
curlesy and dower in the Property.
L
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Acceleration Clause. Horrower agrees thal should this Security Instrument and Lhe note secured therchy nol
be eligible for insurance under the National Housing Act within Sixty (60) L‘E}{S from the date thercof, Londer may al
its option and nolwithstanding anything in Paragraph 9, require immediale payment in full of ull sums secured by this Securily
Instrument. A wrillen stalemant of any authorized agent of the Secrelary daled subsequent Lo Sixty (60) Days
from Lhe date hereofl, declining to insure this Security Instrument and the note secured thereby, shall be deemed conclusive
proof of such ineligibility, Nolwithstanding the foregoing, this option may not be exercised by Lender when vnavailubibty
of insurnnce.is solely due Lo Lender's failure to remil 4 morigage insurnnce premium Lo the socrelary.

Riders to this Socurily Instrument. 1If onc or more riders are exccuted by Borrower and recorded togethes wilh Lhis
Sucurily Instrument, the covenanty of each such vider shall be incorpornted into anit shull amend und supplement the covenzints
and ngreementls of Lhis Securily Instroment as if the rider{s) were in a parl of this Sccurity Instrement. | Check applicable box{es)|

Condominium Ridor (] Adjustabte Rate Rider 1 Growing Hquity Rider
Planned 1nit Developmenl Rider ] Graduated Payment. Rider ] Other

BY SIGNING BELOW, Boreower aceepls and agrecs o Lthe termy o nnhum-ll in Lhis Securily Insirument und io anyy ifee{x)
exccuicd by Borrewer and recorded with il

Wilncuses: . _/
{Seal)

PA GJ el 1um dhmrowinr

M ' {Scal)
nda L. GJE]. Q3w

(Seal)

Adorrowi

(Saeal)

Adosrwer
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State of Alabama sg:
County of Shelby ’
I, OOURTNEY H. MASON, JR., a notary public in and for said county, in said
State, hereby certify that John A. Gjellum and wife, Linda L. Gjellum whose names
are signed to the foregoing conveyance, and who are known to me, acknowledged before
me on this day that, being informed of the contents of this conveyance, they have
executed the same vnluntarily on the day the same s date.

GIVEN under my hand and official seal this 25

" My Commission Expires March 10, 199

™is inst
Conccairse

JR. OOORTNEY H., MASON, JR., of 100
'waajgeegao Blruungham. A.hﬂﬁﬂdd. n



