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MORTGAGE FORM _JANSOUTH _ | FORM 100116 Rev. 12479
State of Alabama~ ¢~ -+ @ CORRECTED, MORTGAGE
Shel Dy County. -

Correcting Moritgage .Filed in

Real:quuk 289_ _Page: 57 MORTGAGE
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THIS IDENTURE is inade and entered into this _19 da;; of April . . 19 G0 by and between
MiCh&E]L ye | gon : g ahRée|n e ldnn and Arence Jaldon a m:3 s mar -
AmSouth Bgnk N.A. (herelnsfier called

{hereinafter called “Mortga g«:-r:"".F whether Iltme ot more} and :
“Mortgagee”). - p oo g b e e - - A National Banking Association
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| WHEREAS, __ Michael _E. Weldon and C]arence S. Weldon
bt n ! T '

'l
e

in {are) ju:.t!-',r.-lndthmd to the Murtagee in the principal sum of — 'T"E"tj‘ -Five Thousand and 00/ 100 """"""""""""
dellars ($ 25 3 000.00 - ) a3 evidenced by that certain promissory note of even date herewith, which bears Interest as provided therein, which is

April 30, 2005

payable in Uﬁ:nrdﬂnfr Tlth Its terins, and which has a findl macurity date of

The pdrtinn'ﬁf said face amuunt'representihﬁ the amount financed being $25,000.00.
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NOW, THEREFORE, in consideration of the premises, and to securee the pm.rrnént of the debt evidenced by said note snd any and all extensions and
rencwils thereof, br of any part theréof, and sll interese payable on all of said debt and on any and all such extenslons and renewals (the aggregate amount of
sucly debe nnd interest thereon, Including any extenslons wnd renewals and the interest therean, is herelnalter collectively called “Debt™) and the compliance

witls all the stipulations hereln contalned, the Mortgagor does hereby grant, bargaln, s=ll and convey unto the Mortgagee, the following described real estaie,

sl 1ated in Shel by - County, Alabamr, {said real estate being hereinaker called “Real Estate™):
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| t the BY¥ oornes of the N¥ 174 of Wg 1/4, Béction 11,
h“%::::ﬁ::“%ﬂfﬂduth;}lahga { fasty thende East & .disténss of 210.00 fest.

- to n' poihty thénow Bouth & distancé of N6Y. A8 faet to A point} thahu:

East a distande 6f 210.00 test, to thaJtaiut bf.bégihnlﬁg] thénoe n;r
 u distanss of 210.00 feet t3 a pointi theiics Bast & distance of 105.0
" reat to a polhts thands Botth a dibtanss g# 210:bo feat to A polit}
" thonoe West & distands,of 105,00 to the point bf béginfilhg. Said _
1and being situated in the WW 174 of KB 1/W, Ssatiod 11, ?uﬂu!hlﬂ

18 South;, Range .1 East;.Sheiby Countyj:Alabashi

‘The abcve pruperty3ddes*nut'cﬁnstitute the homestead of Clarence 5. Weldon and
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AmSouth Bank N.A.
741 Parkway Drive
I.ﬁeeds, Alabama 35094
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| dalism, ;g]ic ious mischlel and other perils usually covered bi.;: fire Insurance policy wit

| not be canceled without 1 .
_ The Mortgagor hereby sasigns and pledges to the Mortgagee, ns further securlty for the payment of the Deb, gach and every policy of hetard insurance now ot

| option of the Mortgagee, upon the conveyance of the Real Extare, ar any part thereo

. gagee shatl be a par! of the Debt and shal

.1“

Together with all the rights, privileges, teriements, sppurtenances and fix¢ures appertaining to the Real Euit;; alt of which shall be deemed Real Esrate and shall

~ be conveyed by this mortgage.

TO HAVE AND TO HOLD the Real Enlt:,un;u lhle Mortagee, lis successors lnci assigns forever. The Mortgagor covenants with the Mortgagee that the |
Mortagor is.lawifully seized In fee simple of the Real Estote and has a good right co sell and convey the Real Estaie as sforessid; thar the Real Estate is free of all
encumbrances, unless atherwise set forth above, snd the Mortgagor will warrant snd forever defend the title to the Real Estate unto the Mortgagee, against the

 lawful claims of wll persons.

u .
For cthe gfl;;'pnu of further securing the payment of the Debt, the Mortgagor sgrees éu: (1) pay all taxes, sssessments, and other liens taking prioricy over chis

inurtgafe reinufrer Iointl'f called "Liens'), and if default is made in the payment of the Liens, or any part thereof, the Martgagee, at its option, may pay the 3
same; (2) keep the Real Estace continuously insured, in such manner and with such companies as may be satisfactory to the Morigagee, against loss by fire, van-
l":undird axrended coverage endorsement, with lost, if any, payable to
the Mo #, &3 its Interest may appear; such insurance to be in an amount at least equat 1o the full insurable value of che improvements loceted on the Real
Estate unless the Mortgagee agrees in writing that such insurance may be in a lesser amount, The original insutrance policy and all replacements therefor, shatl
be delivgied to and held Ltht Moregagee uneil the Debt is paid in full. The original insurance polil:r and all replacements therefor must provide chat they may |
e insurer giving ar legst fifteen days prior written notice of such cancellation o the Mortgagee.

hereafter in effect which Insures 1aid Improvements, or any part thereol, together with all che righe, title and Incerest of the Morigagor in and 1o cach and every
such palisy, including bur not limited 1o all of the Mortgagor's righ, title and interest in #nd to any premlums paid on such hazerd insurance, including all
rights 10 return premiums. If the Mortgagor fails to keep tf\t Real Estate insured as specificd above then, at the eleciion of the Morigagee and without notice o

_ any peison; the Mortgagee may daclare the entire Debt due and payable and thils mortgage subject ta foreclosure, and this mortgage may be foreclosed as

hereinafer ﬁrnulded; and, regardtess of whecher the Morigagee declares the entire Debt dus and payable and this mortgage subject ta foreclosure, the Mon.-
gagee may, but shall not be obligated to, insure the Real Estate for lts full insurable value {or for such lesser amount as the Morrgagee may wish) against such

. tisks of loss, for its own benefit, the proceeds from such insurance (less cost of collecting same}, il collected, to be credired against the Debu, or, at the election of
- the Mortgagee, such proceeds may be used in rtpairinﬁfr ucnn:tru::i:ght improvements located on the Real Estate, All amounts spent by the Morcgagee far

insurance or for the Iaa*,rm:nt of Llens shall become a debe due by the Mortgagor to the Mortgagee snd at once ﬂayab'le. without demand upon or notice to che
Mnrtgagnmnd shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Morigagee until paid ay the rate provided in
the promlssory note or notes referred to hereinabove. .

As further security for the payment of the Debt, the Mortgagor hereby assigns and pledges to the Mortgagee the following desceibed property, rights, claims,
cents, profics, issues and revenues: :

. all renes, profits, issues, and revenues of the Real Ewate from time 1o time accruing, whether under lesses or tenancics now existing or hereafter creaed,

reserving 1o the Mortgagor, s long as the Mortgagor is not In default hereunder, the right to receive and recain such rents, profits, issues and revenues;
. . : - .,

2. all jud ments, swards of darmages and seitlements hereafter made resulting from condemnation ﬁmceeding: or the taking of cthe Real Estate, or any parr
thereof, under the power of eminent domain, or for any damage (whether caused by such taking oy otherwise) 1o the Real Estare, or any part thereof, or o any

" rights appurtenant thereto, including any award for change of grade of streets, and il payments for the voluntary sale of the Real Estate, or any part theceof, in

lieu of the exercise of the power of eminent domain. The Morrgagee is hereby authorised on behalf of, and in the name of, the Morigagor 1o execure and Jdelives
valid acquittances for, and appeal from, any such judgments or awards. The Morigagee may :w all such sums 50 recelved, or any part thereol, afier the pay-
ment of afl the Mortgagee's expentes in connection with any proceeding or transaceon deseribed in this subparagraph 2, including court costs and attorneys’
fees, on the Debi in such muanner as the Mortgagee eleces, or, st the Morrgagee’s option, the entire amount, or any part thereol, so received may be released or
may be used 1o eebuild, pepair or rgstore any or all of the improvements located on the Real Estace.

The Mottgagor agrees 1o take good cace of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon, end at all
times to maintain such improvements in as good condition as they now are, reasonable wear and cear excepred.

Hntwitlmunding any other pmﬁiﬂnn of this mortgage or che note or notes :vidcncln'? the Debe, the D::I:u shall become immediacely due and payable, at the
or sny interest therein.

The Maortgagor agrees that no delay or failure of the Mortgagee 1o exercise any option ro dectare the Debt due and payable shall be deemed # waiver of che

| Mortgagee's right to exercise such opeion, ecither as 1o any past or present default, and it is agreed chac na recms or conditions contained in this morigage may be

walved, altered or chahged except by a wrlteen instrument signed by the Mortgagor snd signed on behalf of the Mortgagee by one of its officers.
After default on the part of the Mortgagor, the Mortgagee, upon bill filed or other praper legal proceeding being commenced for the foreclosure of chis mort-

: ﬁage. shall be enticlad to the sppointment by any competent court, withour notice 1o any party, of a receiver for che renrs, issues, revenues and profics of the

cal Estate, with power 1o lcase and conurol the Resl Estate, and with such other powers a5 may be deemed neceisary.

UPON CONDITION, HOWEVER, thar if the Moregagor pays che Debt (which Debt includes the Indebtedness evidenced by the promissory note or notes
referred to hereinbefore and any and all extensions and renewals chereol and a)l interest on said indebtedness and on any and 2l such extensions and renewals)
and reimburses the Morcgagee for any amounts che Moregagee has paid in payment of Liens or insurance premiums, and inverest thereon, and fulfills all of s
obligations under this mortgage, this conveyance shall be null end veid. But if: (}) any warranty or representation made in this morigage is breached or proves
false in any material respect; (2) defaulr is made in the due performance of any covenant or agreement of the Mottgagor under this moregage; (3) defaulr is made
in the payment to the Mortgagee of any sum paid by the lgnl under the avthority of any provision of this mortgege; (1) che Debe, or any pari thereof, re-
mains unpaid st meturity; (3) the interest of the Mortgagee in :E:cﬂul Estate becomes endangered by reason of the enforcement of any prior lien or encum-

. brance thereon; (6) any statement of lien s filed againse che Reaf Escace, or any pary thereof, under the statutes of Alabama relating ta the liens of mechanics and

materialmen {withous regard 1o the existence or nonexistence of the debr or the lien on which such statement is based); (7) any law is passed imposing or
authorizing the imposition of any specific tax upon this morgage or the Debt or permitting or authorizing the deducrion of any such rax from the principal or
incerest of the Debr, or by virtue of which any tax, Hen or assessment upon the Real Estate shall be chazﬁeahle against the owner of this mortgage; (8} any of the
stipulations coptained in this mortgage is declared invalid or inoperative by any court of comperent jurisdiction; (9} Moregagor, or any of them (a) shall apply for
or consent to the sppointment of a receiver, trustee or liquidator thercof or of the Real Estare or of all or w substantial part of such Morctgagor's assets, (b) be ad-
judicated a bankrupt ot insolvent orf file a voluntary petition in bankruptcy, (¢} fail, or admir in weiting such Morgagor's inability generally, vo pay such Maorc
gagor's debts as they come due, {d) make a general assignmene for the benefit of credivors, (e} file a petition or an snswer secking reorganization or an arcange-
ment with creditors or saking advantage of any insolvency law, or (f file an answer admitting the material allegations of, ot consent to, or defaul in snswering, a

etition filed against such Mortgagor In any bankruptey, reorganization or insolvency proceedings; or {10) an order for relief or other judgment or decres shall
Ee encered by any court of competent jurisdictlon, approving a petition seeking liquidation or recrganization of che Morrgagor, or any of them if more than one,
or appointing @ receiver, rrustee or lHiquidaror of any Morigagor or of the Rﬂ?%sute or of al{ or » substantial part of the assets of any Mortgagor; then, upon the
happening a?anv one or more of sald events, at the option of the Moregagee, the unpaid balance of the Debt shall at once become due and payable and his
morigage shall be subject ro foreclosure and may be foreclosed as.now provided by law in case of past-due mortgages; and the Morcgagee shall be authorized w
take possession of the Real Estare and, after giving &t least twenty-one days notice of the time, place and terms of sale by publication once a week for three con-
secutivé weeks in some newspaper published in the county in which the Real Estate is located, 1o sefl the Real Estace in frone of the courthouse deor of said
county, at public outcry, 1o the ﬁgh:u bidder for cash, and to apply the proceeds of said sale as follows: ficse, to the expense of advertising, selling and conveying
the Real Estate and foreclosing this mortgage, including a reasonable attorneys’ fee; second, 1o the payment of any amounts thac have been spent, or that it inay
then be necessary to spend, in paving insurance premiums, Liens or other encumbrances, with interest thereon; third, to the payment in full of the balance of
the Debt whether the same shall ot shall not have fully matured at the date of yaid sale, but no interest shalt be collecred beyond the day of sale; and, fuurch,
the balance, if any, to be peid 1o the party or partics appearing of record to be the owner of the Real Estate at the vime of the sale, after deducting the cost of

" ascertaining who is such owner. The Mnr{ga\éor agrees that the Mc:-ngnge: may bid at any sale had under the terms of chis mortgage and may purchase the Real
!

Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for sale and sold as a whole wichout first offering it in any other man-
ner or §t may ge offered for sale and sold in any other menner the Mortgagee may elecy.

The Mortgagor agrees to pay all costs, Including reasonable acrorneys’ fees, incurred by the Mortgagee tn collecting or securing or atcempting to collect or
secure the Debt, or any pare thereof, or in defending or strempring to defend the priority of this mortgage agains any lien or encumbrance on the Real Estare, ¢
uhless this mortgage is herein expressly made subjece 1o any such lien or tnCumE:ance; sand/or all costs incurced in the foreclosure of this mortgage, either
under the power of sale canrained herein, or by vircue of the decree of any count of compesent jurisdiction. The full smount of such costs incucred by the Maor-

| be securgd by this morcgage. TI\e purchaser st any such sals shall be under no obligation to sc¢ to the proper applica-
tion of the purchase money. In the event of a sale hereunder, che Morigagee, or the owner of the Debt and mortgage, or auctioneer, shall execute 1o the pur-
chaser, for and in the name pf the Mortgagor, 3 statutory warrancy deed 1o the Real Estate.

Plural or singular words used herein to designare the undersigned shall be canstrued to refer to the maker or mekers of this morigage, whether one or more
natural persont, corporatlons, sssoclations, parcnerships or other entities. Al covenants snd agreements herein made by the undersigned shall bind the heirs,
personal representarives, successors and assigns of the undersigned; and evecy option, right and privilege herein veserved or secured 1o the Morgagee, shall
inurc to the benefit of the Mortgagee's successors and assigns, , - | e

In witness whereof, the undersigned Mortgagor has (have) exécuted this lstrument on the date first written above.

Midwasd X Wl dlavw

Michael E. Weldon
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.., ACKNOWLEDGEMENT

-

F{j_n PARTNERS

LI

HI1P

1, the undersigned authority, a Notary PuHI:. in and for :!;.id cnun:@_\.f in said state, hér.?b_v,r cértify that

! { ) { : ' -' L
3 . | T
{| State of Alabama K I S ] i
| . o ool S
- oo : O
CDUI'IIZ? } } : *. : ‘e 1.'.‘_1-‘ ' .: y
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whose name(s} as (general) (limited) - i _ partnet(s) of
. . . ... T = L L b - . - -
- . — a {n) 3 {(general) (limited)

and who is (are} known to me, acknowledged before

pu: neranip, and whose name(s) is (are) signed to- the furegnlng instrument, or
partner(s),

me on this day that, being informed of the contents of said instrument, _he__as such

and witl'f”full authority, executed the same voluntariiy ‘or and as the act of said parcnership.

, 19 .

' Given under my hand and official seal this day of

[ -~ wE g

oot 293 mer 242

Notary Public

My commission expires:

—
NOTARY

.
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TR ' ACKNOWLEDGEMENT FOR INDIVIDUALS)
State of Algbama -} eREc e ' '”
Shelby  County |

I, the undersigned nuthdrifr; a Nc;tﬁf; Pﬁ.b'liﬁ.!' in nﬁﬂ fukr'i-a'id E&ﬁnt’v in sald state, héi::ﬁ"ccrti_fy that
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whose amtl{slﬂs are] signed to the foregoing instrument, and who iy {are) known to me, ac_knnwlcdgcd before me on this day
that, being informed of the contents of said instrument, E_hc_.!':x:cutcd the same voluntarily on the day che same bears date.

Given under my hand and official ses} this day of ___ zﬂpri] e
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S e My commission expires: . - |
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et ACKNOWLEDGEMENT FOR CORPORATION

_ L . Lo
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County |}

S L A N Y :

I, the undersigned authorlty, a ND:!:W Publlc. in and for ;_aid county in said state, hereby certify that
o whose name as __ of : , 3

-orporation, is signed to the foregoing instryment, and whe is known to me, acknowledged before me on this day chat, being in-

formed of the contents of said instrument, —he__ as such officer, and with Rull authority, executed the same voluntarily for and
as the act of said corporation. o

Given under my hand and official seal this _____ day of | - " 19 :

» SO | ST | Notary Public
I o My commission expires:
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: L DU T AN Lo
U oul L rMEETTA
i B o gﬁ '.r > ' E i IR.ﬁg“d?ins Fﬂa """";‘*5
S I o A el f""‘."?.:‘:-. "LEI‘-IE Lok ' 5. H{_, T.IEF'FH -—.-l ALY LI
T . .lnLv c s i
A e ¢ 7 6 Owtifed Fee—r— g DD

' ) . - . * . K .Ir
N R R I TNT 1 RHE R L U

O R T P S R VR CE L I L d1fre, L A S I I LI U PR BL L
| 3

...,r-..,

[
s
—

—
ud
-

Lbadplar T BO ] BRSSP TN EY I A TR A - B
R 1 R '

P - . . . . i , e . A
T B R L I L ek LA LA Y S AR R B
rd a ¥ E:-d.. T " . L .I A . BT I
' - 1d = -

|
n
|

jo hep

(J43d FOVOLYONW

g n ..r_:u’;__."__. =
]
. -

P
B LT

—
i |
. ., !

w

o

S
'

PR

-_—
-
v ]
M
.
=
-——
-
—h
i
"
-
-y
(=3
-
T
: o . -
-

=um[uA mp:p.lm Amnp

e dE b e

hunog"‘"""‘l

Jo 38pn{ 32 Jo YO
© VAVEVIV 40 ALVIS

6 QrLink.

FuB I.r-.'{—
§

gy k]
"
-

Py e JBeBuom Tpqs Iy e Aypassd Ay




