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TRIS INDENTURE, made and entered ints this f

by and betwees  prgntley Homes, Inc.

partes of the first part, hereinafter yeferred to as mortgagor. and AmSouth Mortgage Company, Inc.

~party of the second part, hereisafter referred to as mortgagee,

. Witnesarth:

S iR S | .

WHEREAS, the said Brantley Hnmes, Inc.

justhy indthtnd to the party of the second part in the priocipal sum of Fift}r Seven Thousand Six Hundred
' Seventy Five and no/100ths

ts evidenced by nots bearing sven date herewith, payabls ag follows:

- [ S

On demand, bearing interest ms provided in said note. (This {s FUTURE ADVANCE MORTGAGE, snd the anid
$ 57,675.00 indebtedness shall be advanced by mortgagee to mortgagor in sccordance with a construction lows
agreement of even date herewith, the terms of which sgreement ars made & part of this mortgage.) In addition to the said

1% 57,675.00 priocipa) smount with intersst, this mortgageé shall also secure any and all other additiopal indebted-
. ness now or hereefter owing by mortgagor to mortgagee.
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NOW, THEREFORE, the parties of the first part, in nnnllderltlun uf the premises, and to secure the payment of said Inde‘blad-
sess and the complisnce with all the stipulations herein contained, have b_:.ri:.inad and sold, and do hereby grant, bargain, sell, 11|=n.
and conwey unto the party of the second part, it successors and assigns, tﬁe following described real estate, lying and being situated
o the town of Helena County of _Shelby , State of Alabama, to-wit;

' ]
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Lot 59, according to the Survey of Braelinn Viilage, Phagse III, as
: recorded In Map Book 14 page 42 in the Probate Office of Shelby County,
Alabama; being situated im Shelby County, Alabama.

o 203 ne122

TOGETHER WITH all bullding materials, equipment, fixtures and fittingy of every kind or character pow owned or hereafter
scquired by the morigagor for the purpose of or used or useful in connection with the improvements located or to be located oo
the hereinabove described real esiate, whether such materials, equipment, fixtures and fittings are actually located on or adjacent !
to said real estate or not, and whether in storage or otherwise, wheresoever the same may be located, The personz] property herein
coaveyed and morigaged sball include, without limitation, all lumber and lumber products, bricks, building stones sand building
blocks, sand and cetoent, roofing material, palnt, doors, windows, bardware, opails, wires and wiring, plumbing and plumbing
fixtures, sir-conditioning and beating equipment and appliances, electrical and gas equipmen! and appliances, pipes and pipicg,
ormamental and decorative fixtures, and in genera! all building material l.m-l nqmpmmt of every kind and charscter used or vseful
v connedtion with sald improvements. !
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| T‘?“ﬂ{“ with all the ﬂihtl- privileges, tsnements, and appurtenances thereunto belonging or in any wise » aining, including screen
- d dd m, m§

}martgngﬂ, and purchase said property, if the highest bid er therefor; and the vodersign
‘fee to said mortgagee, its ‘succhssors or assi 5, for the foreclosure of this mortgage, either under the power of sale cootained hersin,
.or by virtue of the decres of any court -of vompetent jurisdiction, said fee to a part of the debt hereby secured, and the pur-
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windows and doors, gas, steam, electric and other hestin » Jighting and cooking apparatus, elevators, ice other
furtures appertaining to the said premises. all of which shall L deemed realty E.n Ennw:rtd by this mortgage.

TJO HAVE AND TO HOLD the said premises, and every past thereof, unto th rtgagee, its successors and assigns forever.
Ard the undersigned covenant with the mortgages that the ur:dfﬂignn;r::nnilrwful]y :tl':n:d fn‘ll:r ll.rnphc:?imid Praares Eiuu.:- 1aVE &
good right to sell and convay the same a3 aforesaid; that the said premises are free of all incumbrances and the undersigned will war-

:ﬂ ;:M Eg;war defend the title to the same unto the mortgagee, its successors and assigns, against the lawful claims of all persons

plumbing

And for the purpose of further securing the payment of 52id indebiedness, the undersigned hereby agrse to pay all tazes, assess-
ments, or other liens taking priority over this mortgage, when imposed Jegally upon said premises, and should defsult be made in the
payment of same, or any part thereof, said mortgages, st its option, may pay the same; and te Further secure said indebtedness first
above named, and every portion thereof, the undersigned agree to keep said property continuously insured in such manoer and in such

companies as may be satisfactory to the mortgagee, for at Jeast $._ : ~against loss by fire and $....__ . _ . ._ -
against loss by tomado, with loss, if l::'v.ﬂa‘b ¢ to said mortgagee, a5 ifs interest may appear, and if the undersigned fail to kesp
said property insured as above specified, the morigagese may, at its option, insure mcf'e roperty for its insurable value against
loss by tire and tornado, for its own benefit, the proceeds from such insufance, if collected to be tredited on the indehtedness secured
by this mortgage, less cost of collecting same, or, at the election of the morigagee, may be used in repairing or n-.«:--::u-u:t:m::.-tinq.l the
premises; all amounts so expended by said mortgagee for insurance, or for the payment of taxes, sssessments, of any other prior liens,
shall become a8 debt due and at once payable, without demand Upon Of notice to any person, to snaid mortgages Jditiund to the in-
debtedness hereby specially secured, an shall be securad by the lien of this mortgage, and shall bear interest from date of payment
by said munil:eel and at the election of the muﬁg:gee, and without noltice to any ‘per:nn. the mortgagee may declare the enbire in-
o1

debtedness se by this mortgage due end payable, and this mortgage subject to foreclosure, ind same may be foreciosed, as hete-
inafter provided. ;

* The undersigned agree to take good care of the premises above dunrihad. and not to commit or permit any ﬁute thereco, aod

Iim;f :.E same repaired, and at all Hmes to maintain the same in as good condition ws they now are, reasonable wear and tear alone
excepted.

The undersigned lﬂe that no delsy or failure of the mortgagee to ezercise an option to declare the maturity of any debt yecured |
gupﬁuela, or to declare such forfeiture, either as to |-

by this mortgage, shall be taken or deemed as & waiver of its right to exercise suc
any pastior present default, and it is r agreed that no terms or conditions contained in this mnrt:alﬁe can be waived, altered or
changed except as evideoced in writing, signed by the undensigned, and by the mortgagee, by an officer thereof.

Afte I.IK default on the part of the mortgagor the mortgagee shall upon bill filed or other proper legal proceedings being com-
menced for the foreclosure of this mortgage, be entitled, as » matter of right, to the appointment by any competent court or tnbunal,

without notice to any , of a receiver of the rents, issues and Hts of sald premises, which power to lease and control the said
premises, and with lucE .::-Ker powers a3 may be deemed neuuuy.pm Pt po

UPON CONDITION, HOWEVER, That if the mortgagor pays faid note and any venewals or extepsiont therecf, and sll other
indebtednes: secured by this mortgage, and reimburses said mortgages for any amount jt m:l?" have expended in payment of taxes and
insurance or other Lens, and interest I.l"ne_rnnn. and shall do and perform all other scts and things herein agreed to be done, this con-
veyance to be oull and void; but should default be made in the ayment of IHI; sum expended by the said mortgagee under the
suthority of any of the provisions of this mortgage, or should uis indebtedness hereby secured, and any renewals or extensions thereof,
or any part thereof, or any interest therson, remain unpaid at maturity, or should the interest of said mortgagee in said property be-
come endangered by reason of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured,
or should anﬁ law, cither Federal or State, be passed imposing or authorizing the imposition of any specific tax upon this mortgage
or the debt hereby secured, or permitting or autherizing the deduction of any such tar from the principal or interest secored h‘y thag
mortgage, or by virtue of which any tax or assessment upon the mortgaged premises shzll be chargesble against the owper of said
mortgage, or should at any time any of the stipulations contained in this mortpage be declared invalid or inoperative by any court
of competent jurisdiction, then, in &ny one of said events, the whole 'of the inﬁlg
same as may not at said date have been pald, with interest thereon, shall at once become due and payable st the option of said mort-

agee, and-this mortgage be subject to foreclosure snd may be foreclosed as now provided by law in case of past due mortgages: and
e mortgagee shall be authorized to take possession of the premises hersb conveyed, and after giving twenty-one days’ potice b

ublication once a week for three consecutive weeks,” of the time, place and terms of sale, by publication in some newipaper publish
the County whereln said property is Jocated, to sel]l the sams in front of the Courthouse door of the County wherein said property

is located, at public outery, to the highest bidder for cash. and lppl{ the proceeds of said sale: First, to the expense of advertising, |
! . to the paynent of any amounts that may have been ﬁtﬁend . L
¢ pay-

selling and cunveﬁtg, including a reasonable sttorney’s fu-, $:20D
or that mayv then necessary (o expend, in paving insurance, taxes and other incumbrances, with interest thereon; third, to
ment ity full of the principal indebtedness and interest thereon, whether the same shall or shall not bave fully matured at the date of

said sale; but po interest shall be enllectr:d beyond the day of sale; and, fourth, the balance, if any, to be turned over to the mort-

-.‘.En'r"i . _;;.. i

And the undersigned further agree that said mortgagee, its mcurmr:.fur assigns, :n:cr Efth“ acy sale had under the terms of this

chaser st any such sale shall lee under no ohligation to see to the proper application of the purchase mopey.

In the ti-':&nt of a sale hereunder, the mortgagee, or owner of the debt and mortgage, or suctioneer, shall execute to the purchaser
for and in the name of the undersigned » good and sufficient deed to the property :cﬁcf

The undersigned l!:f that the debt bereby secured shall at once become due and payable and this mortgage subject to fore- |

closure as herein provi at the option of the holder hereof, when and if any staternent of lien is filed under the statutes of Ala-
ma relating to the Yiens of mechanics and materialmen, without regard to form and contents of such statement, and without re-
gard to the &xistence or pon-existence of the debt, or any part thereof, or of the len, on which such statement is based

Plural or singular words used herein to designate the undersigned, the parties of the first part, shall be construed to refer to the

er or makers of this mortgage, whether one ot more rtons, or a corporation; and all covenants and agreements herein made |

nk
Ey-t.hn undersigned sball bind the heirs, parsonal repressriatives, successors and arsl f th dersigned, and right
and prh"ﬂcle. hereln reserved o secured tn. the mmftfqu_ shall I::Wi to the bepefit E?’n: u ¢ unn:::n? : every opton, righ
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The said indebtednets of $ 57,675.00 which is secured h:i-:by is belng advanced by morgagee to morigapor In

accordance with a construction loan agreement of even date berewith, the terms of which agreement are incorporated as a pan
bereof. Io the event of defsult in the terms*of said agreement, or any other contract or agrecment belween mongagor snd mort-

gagee, nWh default shall be an event of default eniitling the mongagee herein 1o foreclose this morigage in accordance with the erms
i bereof. - y - : IJ
— w =X

tedness hereby secured, or any portion or part of

er agree to pay & reasonable attorney’s |
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IN WITNESS WHEREOQF, Brantley Homes, Inc.
, 8 corporation, has bereunto set its signature by
., ita Prnidnt. who i duly ltII.hDrIn:d spd has caussd the same to be attested by its Secrewry
on this - L8Eh day nf May 1990 .
{corporaie name) Brantley Homeg, Inc.
By : ;
President
Secretaty ]
I

"'-'IH TESTDAONY WHEREOT, the undersigned have hersunto set thclrhmds and seals, on this the day and year first above

written. | :
1
Wimesses: :
_— — imaeme . { Seal )
- {Seal)

(Seal) |
(Seal)
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STATE OF ALABAMA,

COUNTY. I.thundmlp-dnuthndi?.hlndfauﬂﬂnuntr.hilﬁsmhﬂtbrmﬂfrﬂul |

whota names are o to the forsgoin . and who are known to scknowledged befors me oo this day that, being in- |
formed of the mut:f:dnf the qum{,ﬂw:;u& the n;‘vulunmﬂyn;‘ the day I.h: ams bears dats

Civen under my hand and official seal, this

' Notary Public.

N 1 .

STATE OF ALABAMA,

b : i
COUNTY. I, the undersigned suthority, in and for said County, ie said State, hereby cestify that

tm this dey came befors ma the within named ! ;
: : ; '.
Imown to me to bs the wife of the within ' ’

. ; j
ho, bein od t from the hushand touching her signatiure to the within conveyan acknowledged that she
:pad th:l:::nn of h:ﬁf:ﬁ-fd-' and wdmﬂ.ﬂ“tiuut fear, mngtni.nu or threats on the part of the h:i»:»i

In Witness Whereof, I have hersunto set my hand and official seal, this

| ——.— —

- I
3 Notary Public. '

' !
W _

STATE OF ALABAMA,

COUNTY. 1, ‘the undersigned suthotity, in and for sald County, in said State, bereby certify that
on this day came befors me the within named [
knowntum:tubethawﬂanf.thewlthh

namad L )
who, being examined separate and a from the husband touching her signature to the within mvemms acknowledged that she
signed the same of bher own free and accord, without fear, constraints or threats on the part of the husband.

1n Witmess Whereof, | have hereunto set my haod and official seal, this | ST

Nnu.rrl Publie. X

. .

"y

STATE OF ALABAMA, : i
COUNTY. 1, the undersigned authority, in and for sald County, in said State, hereby certify that

4

in syance, and ho i3 koo tnme.:chowhdedbcfurlmnnthhdlrtht.hln;h-'
mnﬁ?:h? iﬁ:ghho}b:habn;ﬁm;;nf bhe ;:.:*-:.ud th:mnmn voluntarily on 5:: day the same Lezars date.

GCiven under my hand and official sasl, this

— T i et

|

|

thrjr—i‘ubl'l.n. :l

STATE OF ALABAMA, | | §
Shelby COUNTY. 1, tha undanigoed authority, in and for said County, in sald State hereby certify that

whose name as President of the Brantley Homes, Imc. | j

oing mmdvhnhkm. to me, scknowledged before me on this day that, being fo-°
L:FEEE l;nstﬁfntfu ttll:: Erviyln: ﬂ, as such officer, and with full suthority, executed the sacoe woluntarily for

Given under my bhand and official seal, this 18th Day of May, 1990]
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