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THE STATE OF ALABAMA

Shelby

County

KNOW ALL MEN BY THESE PRESENTS: That wharaas

Mark S. Mathias und-wife. Mary Jane Mathlas

become justly indebted to YFIRST ALABAMA BANK OF Jf—_Birmingham , Alabama

...

haralnal’l]hr called the Morigagea, in the principal sum of

Thirty Thousand and 00/100 e e

($ 30,000.00 ) Dollars,

as ovidenced by one fixed rate negotiable note " of even dste herewith,
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NOW, THEREFORE, In consideration of the premises and in order to secure the payment of sald indebtedness
and any renewal or extensions of same and any other indebtedness now or hereafter owed by Mortgagors to Mortgagee
(except Morigagors’ home shall not securs any such other indebtedness incurred for personal, family, or household pur-
poses} and compliance with all of the stipulations hereinafter contained, the said

Mark S. Hqthilﬂ and wife, Hﬂr? Jane Mathias (hereinaiter called Morigagors)

do hereby grant, bargain, sell and convey unto the said Mortgages tha foflowlng desceibed real estate situated In

shelby County, State of Alabama, viz:

Estate 3, according to the survey of High Chaparral, Firast Sector, as recorded
in Map Book 12, page 57, in the Probate Office of Shelby County, Alabanmas.

% Situated in Shelby County, Alabama.
o
A
a THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED ON THE PURCHASE PRICE OF THE PROPERTY
DESCRIBED HEREIN CONVEYED TO MORTGAGOR SIMULTANEOUSLY HEREWITH.
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togethor with ell rents and other revenues thereo! and all rights, privileges, easements, lenements, interasts, improvemenis and
appurtenences thereunio belonging or in any wise appearialning, including any after-acquired title and easements and all righta,
title and Interest now or herealter owned by the Morigagors in and to all buildings and improvements, siorm and screen windows
end doors, gos, steam, slectric and other heating, lighting, ventilating, air cenditioning, refrigerating and cooking apparstus, ele- §
vntors, plumbing, sprinkling, and other equipment and fixtures attached or appertaining to sald premises, all of which fhereinafier |
doalgnated ma the mortgeged property] shall be deemed reslty and conveyad by this mortgage.

TO HAVE AND TO HOLD the same and every part thereof unto the Mortgagee, FIRST ALABAMA BANK o4 _
Birmingham, Alabama

a%

. {ts successors and assigns [orever.

And for the purpose of further securing the peyment of said indebtedness the Mortgagors covenant and agree as lollowa:
W/ | .

‘;H 1. That they are lawlully seized in fee and posecased of said morigaged property and have a good right to convay the same
as ‘sforesaid, that they will warrant and forever defand the title against the lawful claims of all persons whomsoever, and that said
property Is free and clear of all encumbrances, essemsants and restrictlons not herein specifically mentioned.

"
fL:  Current ad valorem taxes, easements and restrictions of record.
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2. That they will pay all taxes, sssessmenis, Or other lisns taking priority over this mortgage when imposed legally upon said
mortgaged property and should default be mads in the payment of same, or any part thereof, said Mortgagee may pay the same.

3. That they will keap the bulldings on sald premises continuously Insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Morigagee may apecify, with |
loss, If any, payable to said Mortgagee, and will deposit with Mortgagee policles for such insurance and will pay premiums
therefor as the samo become dus. Mortgagors shall give immediate notice in writing to Morigagee of any loss or damages to said |
premisas caused by sny casuaity. if Mortgagors fail to keep said property insured as above spacified, the Mortgegee may insure
sald property for its insurable value againsi loas by fire and other hezards for the benefit of the Morigagee. The proceeds of such
insurance shall be pald by insurer to Mortgagee which is hereby granted full power to settle and compromise claims under all |
policles and to demand, recelve and recelpt for all sums becoming due thereunder; said procesds, if collected, to be credited on §
the indebtedness secured by this mortgage, leas cost of collecting same, or to be used in repalring or reconsteucting the premlsas §
gs the Mortgagee may elect; all amounts #0 expended by said Mortgagee for insurance or for the payment of taxes, assessmenis [
ot eny other prior liens shall become a debt due sald Morigagee additional to the indebtedness herein described and at once
payable without demand upon or notlce to any pereon, and shall be secured by the lien of this mortgage and shall bear interas!
at the highest lege] rate from dats of payment by said Mortgagee and st the alection of the Mortgagee and without notice to ahy
person, the Morigegee may declare the entire indabtedness secured by thls mortgage due and payable and this mortgage subjeci
to foreclosute and same may be foreclosed ss hereinalter provided.

4. To take good cere of the morigaged property abova describad and not te commlt or permit any wasta thereon, and 16 keep
the same repaired and at sl times to maintain the same in as good condition as it now is, ressonable wear and tear alone excepted.

5. That no delay or failure of the Mortgagea to exercise any option to declare the maturity of any debt secured by ihis

{ morigage shall ba takan or deemed ss a waiver of the right 1c exerciss such option or to declare such forfeiture slther as to past
1 or present default on the part of sald Mortgagors, and that the procursment of insurance or payment of taxes by the Mortgages
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ghall not be taken or deemed as a walver of the right to declure the maturity of the indebtedness hereby secured by reason ol
the fallurs of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can ba walved, sltered, or changed except as evidenced in writing signed by the Mortgagors and by the Morigagee.

8. That they will well and truly pay and discharge any indebtedrness hereby secured as it shall become due and payable
including the note or notes above described, any renewals or exteniions thereol, and any other notes or obligations of Mortgagors

.to Mortgagee whether now or heraalter incurred.

7. That efter any default on the part of the Morigagors, the Mortgages shall, upon blll Hled or other proper legal procesding
being commenced for the foreclosure of this mortgage, be entitled as a matter of right to the appointment by any competant court
or tribunal without notice 1o any party, of a recelver of the rents, issues and profits of seid premisas, with power to leass and
control the sald premises and with such other powers as may be deemed necessary, and that a reasonable attorney’s fes shall,
among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the
sale ol said morigaged property.

8. That 8!l the covenants and agreements of the Mortgagors herein contained shatl extend to and bind their heirs, exacutors,
administrators, successors and asalgns, and that such covenants and agreements and all optlons, righls, privileges and powers
herein given, granted or secured to the Mortgages shall inure to the banefit of the helrs, succassors or assigns of the Morigsgee.

9. That the debt hereby sacured shall at once become due and payabls and 1his mortgage subject to foraclosure as herain
provided at the option of the holder hareof when and if any statement of lien is flled under the statutes of Alabama relsling to
liens of mechanics and materialmen, without regard to the form snd contents of such statement and without regard to ihe existence
or non-existence of the debt or any part lhereof, or of the liea on which such atetement is based.




1: without teking such possession lo sell the same before the County Court House door in
|
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10. Transler of the Property; Assumption. If all or eny part ol the mortgaged property or an interest therein is s0ld or
transferrad by Marigagors withoul Morigagee's prior written consent, excluding (a} the crestion of a lien or encumbrance sub-
ardinate to this Mortgage, (b] the creation of a purchase money security iniarest for household eppliances, [c} & transler by devise.
descent or by cperalion of law upon the death of a joint tenani or (d) the grant of any leasehold interest of threc years or leas
not containing an option to purchese, Morigages may, at Mortgagee's option, declare all the sums securcd by this Morligage to be
immedlately dus and payable. Mortgages shall have walved such oplion to sccelerate il, prior lo the sale or transler, Morlgagea
and the person o whom the mortgagad property ia to be sold or \ransferred reach agreemenl in writing that the credil of such

person is setisfactory 1o Morigagee and that the interest payable on the sums secured by this Morigage shall be at such rale as |
Mortgagee shall request.

If Morlgagee sxercises such option to sccelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall
provide & period of not lass than 30 days from the daie the nolice is maled within which Mortgagors may pay lhe sums declared |
due. 1f Mortgagors fails to pay such sums prior to the expiration of such period Morigagee may, wilhout further nolice or demand |
on Mortgegors, invoke any remedles permiited hereunder. |

11. Plural ar singular words used hersin to designate the undanfgnad Morigagors shall be construed to refer 1o the maker
or maksrs of this morigage, whether onea or more persons or a corporation,

g UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebltedness hereby
1 secured, {which in additlon 1o the principal sum with interest, set forth above shall include payment of taxes and insurance, the
| satisfectlon of prior encumbrances snd any other indebledness owed lo.the Morigugee by the Morigsgors Lefore the [ull paymeni
| of thia mnrtgagg] as it shall become dus and payable snd shall in &I things do and perform all acts and agreaments by them hereln
| egraed to be done according 10 the tenor and effect hereof, then and in that event only this conveyance shall be and become null
| and void: but should default be made In the payment of the indebtedness hereby secured or any renswals or extensions thersof or
any part thereof or should any interest thereon remaln unpsid st maturity, or should default be made in the repayment of any
sum expended by said Mortgagee under the asuthority of any of the provisions of this morigage or should the interest of sald
Mortgagee in said property become endangered by resson of the. enforcement of any prior lien or encumbrance thereon so as 1o
endanger tha debt hereby secured, or should s petition to condemn any part of The mortgaged property be filed by any aulhority
| having power of eminent domaln, or should any law, eithar federal or state, be passed imposing or authorizing the imposition of
| “a’specific 1ax upon this mortgage or tha debt hereby secured, or permitting or authorizing the deduction of any such tax from lhe
‘ _principal ot Inlarest secured by this mortgage or by virtue of which any tex or assesament upon the morigaged premises shall be

charged egainat the owner of this mortgage or should &t any time any of the stipulations contained in thia morigage be declared
| invalid or inoperative by any court of competent jurisdiction or should the Mortgagors fail 10 do and perform any ather act or
| thing herein requirsd or mgreed to be done, then In any of said events the whole of the indebledness hereby secured. or any

portion or part of sgame may not as sald date have been paid, with interest thereon, shall at once become due and payable and
1 this mortgage subjact to foreclosure at the option of the Morigagee, notice of the exercise of such option being hereby exprasaly
| walyed; and the Motigagee shall have the right to enter upon and take possession of the property hersby conveyed and afler or

Columbiana, Shelby

M County, Alabama st public cutcry for cash, after first giving noiice of the tims, place and terms of such sale by publicalion once

a week for Ihree consecutive weaks prior to said sale in some newspaper published in said City. and upon the paymen! of the

purchase money lhe Mortgagee, or owner of the debt and motigege, or auctioneer, shsll exacute 10 the purchaser for and in the

9" name of the Morigagors a good and sufficlent deed to the properiy sold; the Morigagee shall apply the proceeds of said sale:

g Firat, lo Lhe expense of adverlising, seiling and conveying, including a reasonable attorney's fee; second, to the psymeni of any

{ amounts that may have been expended or ihat may then be necessary to expend in paying insurance, taxes and other encumbrances.

| with interest thereon; third, 10 the payment in full of the principal indebtedness end interest thereon, whether the same shall or

| shall not heve fully msatured at the date of said sale, but no interest shall be collected beyond the date of sale; and fourth, the

| balance, if any, 1o be paid over to the said Morigagors or to whomever then appsars of record to be the owner of said properly
The Mor!gagee may bld and become the purchaser of \he morigaged pfoperly at any forecl§sure sale thereunder.

IN WITNESS WHEREOF, W€ havehereuntosst QUL hand(s) 1990
-t (Seal}
/lf (Seal)
This fnstrument was preparad by: _
] NAME Denise Pharris
| ApDRESs First Alabama Bank/Real Estate Dept.
| SOURCE OF TITLE
i e T T ——
! BQGH PAGE
Subdivision Lot Plai Bk Page
i B e
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| | CERTIFICATE
} Steio of Alabama)
‘ County)
| In compliance with Act #871, Acts of Alabama, Regular Session, 1077, the owner of this mortgage hereby certifies 1hat the amount of
| indebtadness presently incurredis upon which the morigage tax of
{3 paid herawith ond ownar agress that no additional or subsequeni advances will be made under this mortgage unless the mortgage tax on such
‘ advances is paid inlo the oppropriala office of the Judge of Probate of County, Alabama, nolater then each Seplamber

pald. |
Marigagor: Mortgages: Firet Alabama Basnk of
‘ Date, Tims and Volume and Page of recording as shown hereon.

‘ herealter or an instrument evidencing such advances is filed for racord in Lhe above said office snd the recording fee and tax applicabletharelo
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THE STATE QF ALABAMA,
Jefferson COUNTY.

e L

I, the undersigmed _ , @ Notary Public in and [or said County, in said State,
hereaby certify that Mark S. Mathias and ‘H’EE; Mary Jane Mathias

whose name8 AK€ signed lo the foregoing conveyance and whao. &Y€ known to me, acknowledged belore me on this day

that, baing informed of the contents of the conveyance, they executed the same voluntarily on the day the same bears dale.

Glven under my hend and official seal, this 22nd, dlyZ HEZ 19920

Nolary Public.

THE STATE OF ALABAMA,

COUNTY.

I, | | . 8 Notary Public in and for said County, in said Sisie,
heraby cartlfy that - ;
whose nama signed to the foregoing conveyance and whao known to me, acknowledged belore me on this dey
that, being Informed of tha contente of the conveyanca, executed the same voluntarily on the day the same beers date.

Given under my hand and official seal, thia . day of . 19 .

Noisry Public.

THE STATE OF ALABAMA,

COUNTY,

I. : . Notery Public in and for sald County, in said State,

hereby certlly that whose name as

of the , & corporation, is signed ta the

foregolng conveyance. and who 13 known to me, acknowledged before me on this day that, being Informed of the contents of the

conveyance, he, as such officer and with full authority, axacuted the seme voluntarily for and as the act of sald corporation.

2

Clven under my hand and official seal, this day of . 19

N IR AT ' Notary Public.

£ - |
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