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Shelby | County

THIS IS A FUTURE ADVANCE MORTGAGE

'l'hinindmlureiﬂmudundenlemdintn% 18th dayof Ha'."" .19 90 by and betwaen
DKM Enterprises, Inc,

4 ' {hereinafter calied
“Mortgagor®, whether one or more) and National Bank of Commerce of Birmingham, a national banking association (hereinafter called “Mortgagee™.

WHEREAS, DKM Enterprises, Inc.

\a {are} justly indebted to the Morigages in the amount of __OTIE Hundred Fifty Thousand and no/l00~~—r—ve—meee—e—o '

sttt dollars($ 150,000,00 )4y evidenced by that certain promissory note dated M2y 18, 1990
which bears interest ag provided therein and which has a final maturity date of November 14, 1990

st 202 et (32

Now, therefors, in consideration of the premises, and to secure the payment of the debt evidenced by said note or notes and any and all extenaions
and renewals therecf, or of any part thereof, and all interest pavable on sll of said debt and on any and all such extensions snd renewsls {the
ngmgnta emount of such debt and interest thereon, including any extensions and renewals and the interest thereon, is hereinafier collectively
called *Debt” and the compliance with all the stipulations herein mn&ﬂnﬁbﬂu Mortgagor does hersby grant, bargain, sell and convey unto the

elby

Mnrtg-fea the follo deacribed real estate situated in County, Alabama (said real estate being
hereinafter called “Real Estate™):

Lot 17, according to the Survey of Heatherwood Foreat, Sector I as recorded in Map Book
13, page 144 in the Probate Office of Shelby County, Alabama,.

t

$52,500.00 of the proceeds of this loan was applied to the purchase price of the within ;
described property closed simultaneously herewith.

Together with all buildi mntn-ialn.‘;yuirmmt. fixtures and fittings of every kind or character now ownaed or hereafter acquired by tha
Barrawer for the purpose of or used or in connection with the improvements located or to be Jocated in the Real Egtate, whether such
materials, aquiE:'nant, fixtures and fittings are actually locatad on or adjacent to the Real Estate, and whether in storage or otherwise, wheresoever
the game may be located. The personal rrnpﬂtfr and fixtures to be conveyed and mortgaged shall inélude, without limitation, all lumber and
lumber products, bricks, stones and building blocks, sand and cement, roofing matarial, paint, doors, windows, hardware, wires and wiring
plumbing and plumbing fixtures, air mnditinni:?_m& huﬁ;ﬁﬁlﬂammt and nﬁlinncu, olectrical and gas al?::l ent and appliances, pipes nr_nci

piping, ornamental and decorative fixtures, end in genera ding ma and equipment of every and character used or useful in
connection with said improvements. '



Together with all the rights, privileges. tenements. appurtenances and fixtures appertaining to the Resl Estate, all of which shall be deemed
Real Estate and conveyed by this mortgage.

Ta have snd Lo hold the Real Estate unto the Morigagee, its successora and nasigns lorever. The Hnrtﬁ:gnr covenants with the Mortgagee that

the Mortgagor is lawfully seized in fee simple of the Real Estate and has a good right 10 sell and convey the Res! Estate as sforesaid; that the Real
Estate is free of all encumbrances, except as otherwise sel forth herein. and the Mortgagor will warrant and forever defend the titie to the Real
Estate unto the Mortgagee, against Lhe lawfu] claims ol all persens.

‘This mortgage is vubordinate to that certain mortgage from

LD
deied and recorded in Yolume . at page in the Probate Oflice
o of County, Alsbama.
The authorizes the holder of } bering the Real Estate, if . \ M Wi
Cr D i o s meients eupiios the Rl et any n e e e Mragos, e ollining
[\._ Be. P.ldi {3} any
, owed on such indebtedness is or has been in arrears; {4) whether there is or has been sny default with respect to such mortgage or the indebtedness
'% Mtﬂi:‘:'hﬂ and (5} any other information regarding such mortgage or the indebtadnesa secured { which the Morigagee may requesl from
= .

If this mortgage is subordinate to a prior mortgage, the Morigagor expressly agrees that if default should be made in the ent of principal.
C\Q interest or any other sum payable under the terma and provisions of such prior mortgage, the Hnrtp;aﬁe-e may, but shall not be o Iigtzd to, cure such
CT default, without notice to snyone, by paying whatever amounts may be due under the terms of such prior mortgage so as to put the same in good
standing; and any and all payments 20 nwgc ether with interest thereon al the rate of B% per annum or the highest rate then permitted hy
law, whichever shall be less, shall be added to the indebiedness secured this mortgage. Any such amount paid Mortgagee, with interes!
thereon, shall be immediately due and payable; and, if such amount is not I:hﬂi in full immediately by Hnrtiﬁiﬁur‘ then, at the option of the Mortgagee,

TEs

= this mortgage shail be in default and subject to immediate foreclosure in al! respects as provided by law and by the provisions hereof.
P For the purpose of further securing the ent of the Debt, the Mo agrees to: (1) pay all taxes, ssseasments, and other liens taking priorily

over this mortgage (hereinafter join Jw “Liens™, and if default is made in the payment of the Liens, or any part thereof, the Mortgagee, at ils
grtmn, may pay the same; (2) keep the Res! Estate continuously insured, in such manner and with such companies a3 may be satisfactory to the

ortgages, against Joss by fire, vandalism, malicious mischief and other perils usually covered by a fire insurance policy with standard extended
coverage endorsement, with loas, if any, payable to the Mortgagee, as its interest may appear; such insurance to be in an amount sufficient to cover
the Debt and the indebtedness sacured by n:r prior mortgage. The uri%'}nnl insurance policy and all replacements therefor, shall be delivered to and
held by the Mortgagee until the Debt is paid in full. The insurance policy must lpm?idn that it may not be cancelled without the insurer giving at
least fifteen days gﬂﬂr written notice of such cancellation to the Mortgagee st the [ollowing address: National Bank of Commerce of Birmingham,
P. 0. Box 10888, Birmingham, Alabama 356202, Attention: Loan Department.

Subject to tha rights of the holder of the prior mortgage set forth shove, if any, the Hurtgnlfur heretry assigna and pledges to the Mortgagee a2
further security for the payment of the Debt each and every policy of hazard insurance now or hereafter in effect which insures said improvements,
or any part thereof, together with all the right, title and interest of the Mortgagor in and to each and every !ucl.:ﬁolk'ﬁ-, including but not limited to
all of the Mnrtlgngur'n right. title and interest in and to II'IF premiums paid on such hazard insurance, including n&ou to return premiums. If the
Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mo and without notice to any persotr, the
Hnrtiﬁ;gﬂ may declare the entire Debt due and payable and this mortgage subject 1o foreclosure, and this mo 2 may be foreclosed as hereinafter
provided; and, regardiess of whether the Horlgf:& declares the entire Debt due and payahle and this mortgage subject to foreclosure, the Morigagee
mn{; but shall not be obligated 1o, insure the Real Fatate for its full insurable value (or for such Jesser amount as the Mortgagee may wish) aguinst
such risks of loss, for its own benefit, the from such insurance {less the cost of collecting same), if collected, to be cretllted aguinst the Debt
or, at the election of the Mortgagee, such proceeds may be used in repairing or reconstructing the imﬁu:vmmts located on the I Betate. All
amounts spent by the Mortgagee for insurance or for the payment of Liens shall become 8 debt due by Mortgagor and at once payable, withoul
demand upon or notice to Mortgagor, and shall be secured by the lien of this mortgage, and shall bear interest from date of payment by the
Mortgagee until paid at the rate of 8% per annum or the highest rate then permitted by law, whichever shall be lees.

Bubject to the rights of the holder of the prior mortgage set forth shove, if any, the Mortgagor hereby pledges and assigns to the Mortgagee as
further security for the payment of the Debt I.Fw fnlluwin;gghta, claims, rents, prnngtn, issties and revenues:

L. all rents, profits, issues, and revenuves of the Real Estate from time to time mﬁnﬁ.erwhethﬂunduhnuur tenancies now exiating
or hercalter created, reeerving to the Mortgagor, so long s the Mortgagor is not in default hereunder, the right to rective and retain
such rents, profita, issues and revenues;

2. all judgments, swards of damages and acttlements hereafter made resulting from condemnation procsedings or the taking of the Real
Estate, or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking or otherwise} to
the Real Eatate, or any part thersof, or to any rights appurtenant thereto, including any award for nhtmnf:ude of streets, and all
yments made for the voluntary sale of the Estate, or any part thereof, in Leu of the exercise of the power of eminent domain.
Mortgagee is hereby suthorized on behalf of, and in the name of, the Mortgagor to executs and deliver valid scquittances for, and
n from, any such judgmenta or awards. The Mo mn{ru may apply all such sums a0 received, or any part thereof, aftar the payment
of all the Mortgages's expenses, including court costs attorneys fees, on the Debt in such manner as the Morigagee elects, or, at the
gee's oplion, the entire amount or any part thereof so received may be released or may be used to rebuild, repair or restore any or

all of the improvements located on the Real te.

The Mortgagor agrees to taks good care of the Real Estate and all improvements located thereon and not to commit or permit any waste thereon,
and at all times to maintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithstanding any other provision of this or the note or notes evidencing the Debt, if the Real Estate, or any part thereof, or any
intersst thersin, in lﬂlt?: conveyed or transferred, without the Mortgagee's prior written consent, the Mortgagee mlry_. at its option, declare the Debt
immediately due and payeble; and the Mortgagee may, in its scle discretion, require the ﬁo;rmmt of & higher rate of interest on the unpaid principal
portion of t{n Debt ns & condition to not sxercising such option to accelerate the . The Mortgagor agrees that the Mortgagee may, if the Mortgagee
desires, accelerate the Debt or eacalate the rate of interest payable on the Debt for the purpose of (1} obtaining a higher rate of interest on the Debt
ot {2) protacting the security of thia mortgage.

'Ihlhlnrtpmnrlg_rauthltmdelu:.rnrflﬂmnfthaﬂurtn‘ugutnmmroguon' to declare the Debt due snd psyable shall be deemed s waiver
of the Mortgagee's htmmrdunuchnpthn.dthuutnmyputurmtda-ultmditilagreedthﬂmtﬂn;.:};rmndiﬁummuimdmﬁ:in
¥

iw d wil::‘nny be waived, altered or changed except by s written instrument signed by the Mortgagor and signed on behalf of the Mortgages by one of

After default on the of tha , the . bill filed or other i commenced for the foreclosure of
this ge, shall be emtitled mppoluhumt lnynn;un:; t court, ﬂmmmmhﬁwpm b?-‘mm'vu for the rents, isaues and
profits of the Real Estate, with power to lense and contral the Rea! Estate, and with such other powers as may be deemed necessary.

L i




3

Upon condition, however, um.rmunrwm- i i * i
referred Lo hereinbefors snd any and all extensions WandﬂthnﬂmmlﬂﬂurmmmMInd
rm-lﬂnﬂrinhnruﬂudoﬂnﬂlfuu mumﬂmuhupﬂhmtﬂlmumw duumder
any priov mortgage, Iﬂdiﬂtl'ﬂttbﬂﬂl,llﬂfﬂﬂlhlﬂnfltloﬂlﬂmmmm this con shall lndvud
warranty or tionmad-inﬂthwguhrnMnr flhlhmz.mlmdrumm ault is made in the dus mnl’
{nr tnfthlw norl.m‘lﬁ default is mads in the payment to the Mortgagee of any sum paid by the Mortgagee
under the su t lnyprwinonnl'thilmm'tlﬂrﬂ} ,nrlnrurtthuunf mnlmpdltmuntrlﬁlthemmnfthﬂmtpn
in the Real Estats by reason of the enforcement of any prior lien or encumbrance thereon thereon: (6) any statement of lisn is filed againa
mnﬂu1&uu.mlnymthnmfmlh:mmnfﬁhmrﬂ:m tnthuhnnlﬂnmhmmdmuruhm[mthuutunrdmﬂnamﬂ
nonexistence of the or the lien on which such statement is based), mrhwupnmdunmﬂluthonmﬂum ition of specific
tax upon this morigsge or the Debt or permitting or au the deduction of any such tax from the principal or interest of the Debi, ;rn{oyvi.rlua
of which any tax, lien or sssessment upon the Real Estate shall charmﬂcmmuthenmﬂthum lnyul‘thcmpuhuunlmnuumd
in this mortgage in declared invlhdu'umplnhvlby court of competent jurisdiction; {f}lﬂoﬂpg:m thunu]llhll]lpphr for or consent
tnthilppomunmtuhmeiw trmtunrl:gl tor furofﬂuﬂul!‘aht-ur or & su mtmnfnmh):m-wlm (b) be
adjudicated a bankrupt or insclvent or file s pnhtioninhnkmrpu'i.{ﬂhﬂ nradmtmwnnaﬂmch ¥ to pay
such Mortgagor's debta as they come due, (d) make s benefit of creditors, {e} FeOTEaAnIZA-
tmnurmumnnmmtmthwuditunnr advan ul'nnylmolw:ﬂ:w,nr{nﬁhmm the material allegations of, or consent
to, or default in answering, a petition filed in any bankrupicy, reorganization or i .urﬂﬂhnnrdufnr
re furoﬂw:udlmmturdacmmnhmmhywmnl‘ Jurudiuthn 1 petiti ﬁ! tion or reorganization
nfthnllortgllur.urlnyul'tbmnifmthaum,u'lppnintm:lmmm trustes or Hqui tnruflnr or of the Real Estate or of all or &
luhumt.i.llmrl.a-l'ﬂuﬂehnl'ln}' thmnpuntha ‘b.ﬂnflnjnuurm said events, at the option of the Mortgagee, thaun id
balance of the Debt {(which includes g at once become due and ylbhlndthu shall be subject to fore
tlosure and may be foreclosed ss now lﬂrinmnf past-due lndthn shall be sy tnuhpn-mnnfthu
Rea) Estate and, alter giving at least twenty-one notice of tlwtimn place terma o uln tions once a week for three consecutive weeks
lnluul;ﬁcnuwlpqp-r b mmumu?trmwhncfmhﬂulhuuuhutdi HILII.I::R?J mfmnlgmammﬂh?u;dnwafmmﬁuunm
at pu ou 1o highest bidder for cash lppl procesds o ) to eXpanse vertising, s [ |
vml | Estate and fumlndn:thumoﬂ-llll. lﬂt{lﬂlﬂllmlﬂﬂl taruf: fees . however, that lflhﬂmﬂwulghjﬂ:‘l

0, Cods of Alabama 1978, such attorney’s foes shall not exceed 15% of the after dd’lultlndmfmﬂtomlunrnlr not &
nlnriadm nrth-llortpgumdmwchnhmaﬂfm-hnnhemﬂambhd original principal amount or the ori amount financed

does not $300); second, to the payment of any amounta that have been spent, or that it may then be &mmnnﬂ
premitms, Liens or other encumbrancss. with intereet thereon: third, to the payament in fal thuLhmofthanhtlwhmhmcl and
sccruad interest) whuthlrthlumalhlﬂurm hlvml‘ullymlturndntlredltnofuduh,hnnnmmutlh.lllhmlhchdhynndt]udunf
lﬂrmdfnmthtﬁa iflny.tuhplidh party or appearing of record o be the owner of the Real Estaie at the time of the sale,
aftor ded coat of ascerta wha is such owner. The that the may bid et any sale had under the terms of this

wmmfﬂn tllftb!hiihﬂthﬁdﬂthﬂﬁ t the foreclosure thaﬂulﬂlutam-yhanl'ﬁndfnrukmdmldu
without ul'fu'lngitin any other manner or it may be offered for sale andmidmnnynﬂurmthllmtp:umrﬂm

The Mortgagor agrees to all costs, including reascnable sttorney's fess (not 15% of the Debt after a default and referral to an
attorvey not a salaried emn of the Mortgages, if this mortgage is subject to § 5-19-10, Code of 1976, and no such sttorney’s foes
shall be collectible if the ﬁndmlmtmuiﬁndmtfmnmd&numtmdﬂtmmwmwlummﬂmw
securing or attempiing to or sscure the Debi, or any part thereof, or in def, or attempting to iori )
against any lien or encumbrance on the Real Estate, unless mortgsge is horein y made subject to any such lien or encumbrance; andfor
all costs incurred inthe foreclosure of this mortgage, either under er of sale in, or

i

Ths said indsbtednema of § 150, 000.00 whichi.umndhcubrhbﬂn;ndvnnmd mortgagee to agor in accordance
with a construction loan agreement dmhurﬁﬂ:,ﬂiamufwh%mtmmmrpou unpnrthmf In the eventof defaultin
the terms of said agreemen any other conitract or agresment hetween morigagor and mortgagee, such default shall be an event of default
mhﬂhgﬁnnwﬂquhuhnmfmhuthnmﬁinmﬂ;nm-ﬂhﬂumm

In witness whereo!, the undersigned Mortgagor has (have) executed this instrument on the date first written above.

DEM ENTERPRISES, Iﬂcij
- _ | BY: ‘W Al -

W. Brian Doyle




This instrement preparad by:

Name: David W. Farr . —

Address: National Bank of Commerce
P. 0. Box 10686
Birmingham, Al. 35202

L il

" " ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alsbama

— — County

I, the undersigned authority, a Notary Public, in and for said county in said state, hereby certifly that

T

whose namals) as {general} {limitad) partneris) of *
p — a {n) (general) (limited)
§ partnership, and whose name(s} is (are) signed to the foregoing instrument, and who is (are} known to me, scknowledged before me on this day thst,
“‘hhgmfomﬂblﬂumntmuofnﬂmti.mmuhaﬁum partner(s), and with full authority,
executed the sams voluntarily for and as theact o partnership.
¢  Given under my hand and official seal this day of , 19
C\\F¥iX NOTARIAL SEAL __
-l
E My commission expires:
ACKNOWLEDGMENT FOR INDIVIDUAL(S) .
State of Alabans E g
County E 3
' A
I, the undersigned authority, in and for said county in seid state, hereby certify that gE
- , whose namels) is (are) signed to the | i inltrummt,mdwhniﬂm}knmtn"E
me, acknowledged before me on this day that, being informed of the contents of said instrument, (heXshe)Xthey) ezecuted the same voluntarily on g
the day the same bears date. )
Given under my hand and officis] seal this df#qufﬂ"ﬂ "1':?1;;“ 19 E
T R UL B E
e Tal) ALy wet
AFFIX NOTARIAL SEAL G TRU 0755 pro——r :
: . - . Decd Tax = -8
gﬂ ‘EJ\"{ 23 PH zldjr COMMIsion expires: 1 s :
| 8 Le:--dinoTe - -
- e LA St Pl 4, :;.:'.*:ingrf*ﬂﬂ
e O FREBATE, 6 B o P :
ACKNOWLEDGMENT FOR CORPORATION ol A3 b 3
Siate of Alabama E
Jefferson ~ County g
I, the undersigned suthority, in and for said county in sid states, hereby certily that W. Brian Doyle
o whosenamens . President uf_nm“m;;h;fminu._
—Inc. , b corporation, is signed tﬂﬂwfnmiﬂin(inltrmt,lndwhnilkmtume.ukmhdgod 'ore me
on this day that, being informed of the n:::tmtl of said instrument (heXsha), as such officer, and with full suthority, executed the same volontarily E
for and as the act of saxd corporstion.
Given under my hand and official see! this 18th day of May _ __.19_90

AFFTX Htm.mm



