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SOURANGE CORPORATION, Birmingham, Alabama

KNOW ALL MEN BY TH
h.

PHILLIP M. ALFORD and wife, CAROL M. ALFORD

STATE OF ALABAMA }

ESE PRESENTS: That Whereas,
COUNTY SHELBY . .

(herelnafter ealled “Mortgagors”, whether one or more) are justly indebted, to

r‘ -

ELIZABETH W. RAST
{ﬁﬂiﬂnﬁ&t ealled “Mortgages”, whether one or more}, in the sum
.+ Fifty Seven Thousand Five Hundred ------- ro---m-esssseo—cscom-usssossossomomoos Dollats
(¢ 57,500.00 ) evidenced by Rea]l Estate Mortgage Note of even date herewith.

Lot 4, Block 2, of Gilbert Estate as shown
1964, and which said lot is more particularly describe
corner of the SW 1/4 of the NW 1/4 of Section 3, Towns

by map made by Frank W. Wheeler on November 20,
d as follows: Commence at the SE

XX

w8 Z
}?552'3 1
T [\_') :
ooy Y :
I3 M
h'*}EE

g

% g
3 3{ . f‘: And Whereas, Mortgagors agreed, in incurring said indebtedneas, that this mortgage should be given to secure the prompt
! Q -f payment thereof,
4 Q“E;}“f o
i F 1 = NOW THEREFORE, in consideration of the premises, said Mortgagors,
d AR _
i g:fﬁ}m PHILLIP M. ALFORD and wife, CAROL M. ALFORD
..!. g
'E'_.i % a"% and all others executing thiz mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described
j h real estate, situated in ShE]by County, State of Alabama, to-wit:
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] 1599.24 feet to the point of beginning,
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hip 20 South, Range 1 West; thence
Section a distance of 266.14 feet to the point
of beginning; thence continue North along said line a distance of 315.0 feet; thence turn an
angle of 72 degrees 33 minutes 01 seconds to the left and run a distance of 1469.83 feet

to the East R.0.W. line of County Highway No. 39; thence turn an angle of 78 degrees 56
minutes to the left and run along said R.0.W. a distance of 111.19 feet; thence turn an
angle of 0 degrees 54 minutes to the right and run along the arc of a curve {whose Delta angle
is | degree 48 minutes; Tan. Dist. is 93.33 feet; Radius is 1485.15 feet; Length of Arc 1s
46.93 feet); thence turn an angle of 96 degrees 43 minutes to the left and run a distance of
Sityated in the SW 1/3 of the NW 1/4 of Section 3,
and the £ 1/2 of the SE 1/4 of the NE 1/4 of Section 4, all in Township 20 South, Range 1

run North along the East line of said 1/4-1/4

of Shelby County, Alabama.

West. Situated in Sheiby County, Alabama.

Subject to:

1. Taxes for 1990 and subsequent years, a lien but not yet due and payable.

2 Transmission }ine permits to Alabama Power Company recorded in Deed Book 102, Page
160 and Deed Book 106, Page 521, in Probate Office of Shelby County, Alabama.

3. Right of way to Shelby County recorded in Deed Book 135, Page 431, in Probate Office

4. Title to minerals underlying caption lands with mining rights and privileges
belonging thereto, as reserved in Deed Book 13, Page 308.

5. UCC #016267 from Mortgagors to Alabama Power Company.

if all or any part of the above described property or an interest therein is sold or
transferred by mortgagors without mortgagee's prior written consent, mortgagee may, at
mortgagee's sole option, declare all the sums secured by this mortgage to be immediately

due and payable. Mortgagee shall be deemed to have waived such option to accelerate if,
prior to the sale or transfer, mortgagee and the person, firm or corporation 10 whom the
property is to be sold or transferred reach agreement in writing that the credit of such
person, firm or corporation is satisfactory to mortgagee and that the interest payable on the
sums secured by this mortgage shall be at such rate as morigagee shall request.

THIS IS A REFINANCE OF A PURCHASE MONEY MORTGAGE .

Qqid nranerty ic warranted free from all inenmbranres and apainat anv adverse slaime eveent as stated dablat
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To Fuve And To Hold the above granted property unto the said Mo Mortgagea's successors, heirs, and assigns for-
ever; and for the purpose of further securing the payment of said indebtedness, the undersigned :.II'OGI to pay all taxes or
agsesaments when imposed legally upon said premises, and should defauilt be made in the payment of same, the said Mortgagee
may at Mortgagee’s option pay off the same; and to further secure said indebtedness, first above named undarsigned agrees to
keep the improvements on said real estate insured against loss or damage by fire, lightning and tornado for the fair and
reasonable insurable value thereof, in companies satisfactory to the Mortgages, with loss, if any, payable to said Morigages,
as Mortgagee’s Liutersst may appear, and to promptly deliver said policies, or any ranqwai of said policies to said Mortgagee;
and if undersigned fail to keep said property insured as above specified, or Iail to deliver said insurance policies to said Mort-
gagee, then the sald Mortgagee, or asszigns, may at Mortgagee's option insure said property for sald sum, for Mortgagess
ovwn benefit, the policy if collacted, to be credited on aaid indebtedness, less cost of collecting same; all dmounts so expended
by sald Mortgages for taxes, asseasments or insurance, ehall become & debt to sald Mortgagee or asaigns, additional to the
debt hereby specislly secured, and shall be covered by this Mortgage, snd bear interest from date of payment by said Mort

gagee, or assigns, and be at once due and payable.

Upon conditfon, however, that if the sald Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgagees may have expended for taxes, assessments, and insurance, and interest thereon, then this c¢on-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the interest thereon, remain unpaid at maturity
or should the interest of said Mortgagee or sssigns in gaid property become nndnniareq by reason of the enforcement o
any prior llen or incumbrance thereon, so ws to endanger the debt hereby secured, then In any one of sald eventa, the whole

: of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosure as now
; provided by law in case of past due mnrtgn%eu. and the aaid Hutz;tkcllzu. agents or aszigns, shall be luthnmed’tn take posses-
: sion of the premises hereby conveyed, and with or without first ng possession, after giving twenty-one days notice, by pub-
| lishing onece & week for three consecutive weeks, the time, pisce and terms of sale, by publication in some newspapar published
: in snifl County and State, sell the same in lots or parcels or en masse as Mortgages, agents or HHT‘ deem best, in front of
the Court House door of said County, {(or the division thereof) whera said property is mtedi at public aul;crfr, to the highest
bidder for cash, and apply the prncaaé: of the sale: First, te the axpenss o vertising, selling and convey ngd: including &
reasonable attorney's fee: Second, to the payment of any amounta that may have been a::pandadi, or that it may then be neces-
sary to expend, in Fa.ying- insurance, taxes, or other lincumbrances with interest thereon; Third, to the payment of asid
indebtedness in full, whether the same shall or shall not have 1!1r.1’ll,sr matured at the date of said sale, but no intarest shali be
collected beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersi
further agree that said Mortgagee, sgents or assigns ma bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agree to pay & reasonable attorney’s fee to said Mortgagee or nasigns, for the foreclosure
of this mortgage in Chancery, should the same be ac foreclosed, sald Tee to be a part of the debt hereby secured,

IN WITNESS WHEREOF the undersigned  PHILLIP M. ALFORD and wife, CAROL M. ALFORD

,] have hereunto set Our  gignature 5 and seal, this , 1980
! (SEAL)
%1 - o (BEAL)
i .
; o (SEAL)
{5 ............... A o mes e {BEAL)
—_— e ————=r - — e e St et i
: EB THE STATE of  ALABAMA
+ = sHELBY COUNTY
A 2 |
& 1, the undersigned s Notary Public in and for said County, in said Btate,
4 @) hereby certify that Phiilip M. Alford and wife, Carol M. Alford
‘1 % whose name > arﬂznad to the foregoing conveyance, and who a'ré known to me scknowledged before me on this day,
Jl ' that being informed of ths contents of the conveyance they executsd the same voluntarily on the day the sams bears dats.
% Given under my hand and officlal geal this /& day of ?ﬂgu) ‘ , 1990
H = ST L e — ‘ =
%i THE STATE of }
£y COUNTY -
4 I, . . , & Notary Public in and for said County, in sald State,
!‘-iﬁ hereby certify that .
whoes name as of

a corporation, Is signed to the foregoing conveyance, and who Is known to me, acknowledged before me, on this day that,
belng informed of the contents of such conveyance, he, as such officer and with full authority, executad the sams voluntarlly

.
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Ty aorPEL e,

m«ﬁ for and as the act of said corporation. o

o Given under my hand and official seal, this the . dayof PR , 19
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