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 State of Alabama | } - 1507
County

Shelby .

THIS'IS A FUTURE ADVANCE MORTGAGE
. | in o  Ma 90 ween
This ﬂ‘#‘i‘&‘a"ﬁ ia lﬁ-ﬁ's"f e.it:;d tutl? 16th day of y .19 by and bet
{hereinafter called

“Morigagor”, whather one or more} and National Bank of Commerce of Birmingham, a national banking association (hereinafter called "Mortgagee™).
WHEREAS, Wright Homes, Inc.

is (are} Justly indebted to the Mortgegee in the amount of Fifty Thousand and mo/100 U ——

i dollars 8  50,000.00 ]uwidnudhythltwhinpmuﬂmrymdnﬂ_w
' which bears interest as provided thersin snd which has a fins) maturity date of _November 12, 1990
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we{

s

¥

=

r %
Now, therefore, in considerstion of the and to secure the payment of the debt evidenced by said note or notes snd any and all extsnsions
and renewals thereof, ot of any part thereof, l]lhtumﬂylhhm!ﬂd_nﬂdﬂmdmmlndlﬂmchmmdmﬁh

. rumtofumhdghtmdhtu-ttbum.hdudin;_mrnﬂgnmmdmnhmdthainuﬂﬂw.hhuﬁmﬂum
Dﬂﬁﬂlﬂiuucumﬂunuld&umthunﬁmhﬂmuluﬂmrgggfﬁ%jhﬂﬂmﬂnmrdbutuuhrIHWLhHmeldlmﬂtnmmrunnﬂu

Mortg the { described rea! ostate sltuated i County, Alabama (said real eststs being
4fce the Sofiowing deecr | "

Commence Aat

22222212; corner of the SWi of the SW}, SectiunIZG, Township 19 South, Range ! West; thence run

North along the West line of said } } Section a distance of 937.05 feet to a point on the SE
right of way line of Shelby County Highway No. 39; thence turn an angle of 43 deg. 39 min. to
the right and run along saild Hwy R/W a distance of 30.0 feet; thence turn an angle of 1 deg.

06 min, 47 sec., to the left and continue along said Hyy. R/W a distance of 532,22 feet; thence
turn an angle of 2 dg. 09 min. 17 sec., to the right and continue along said Hwy. R/W a

digtance of 132.91 feet to point of beginning; thence continue along said Hwy. R/W a distance
of 15.84 feet:; thence turn an angle of 0 deg. 55 min. 30 sec. to the left and continue

along said Hwy. R/W a distance of 89.27 feet to a point of intersection with the South right .
of way line of Shelby County Hwy. No. 440; thence turn an angle of 54 deg. 22 min. to the right
and trun along said Hwy. No. 440 R/W a distance of 65.73 feet; thence turn an angle of 5 deg.

55 min, to the left and continue a distance of 80.01 feet; thence turn an angle of &4 deg. 15
min. to the left and continue along said Hwy. R/W a distance of 125.43 feet; thence turn an
angle of 13 deg. 20 min. to the left and coantinue along said Hwy. R/W a distance of 100.73

feet to a gravel road; thence turn an angle of 75 deg. 10 min. 56 sec. to the right and run
along said gravel road a distance of 217.66 feet; thence turn an angle of 120 deg. 06 min,

44 sec, to the right and run a distance of 357.54 feet; thence turn an angle of 26 deg. 09

min. 12 sec. to the right and run a distance of 214.09 feet to the point of beginning. Situated

tn the, W44, of, SE4, Sectien, 26, Toophp 13, Souchy Racks  Me1c,, Shelby, Sounrs, Maband, o,
PUIposs

Borrower for the or used or in connection with the improvements locatad or to be located in the Real Estate, w
Enmiah.ﬂuigifnhﬁétur-mdﬁw are sctually located on or adjscent to the Raal Estate, and whisther in storage or otherwise, whersacever
e same may be loca

. The personal fixturas to be conveved and mortgaged shall include, without limitation, all lumber and
lumber products, bricks, stones and hulﬁomc;h sand and cement, roofing material, paint, doors, windowa, hardware, wires and wiring
plumbing and plumhi.nz fixtures, air conditionin and heating e%‘ulzl t and appliances, electrical and gas equi t and appliances, pipes and
piping, crnamental and decorative fixtures, and in genera) all mm and equipment of every kind and character used or useful in
connoction with said improvements.




oot 292 mic 419

Together with all ithe rights, ‘ﬁkmtmlmlppmm-ndﬁnmlwl'm' to the Real Estate, all of which shall be deemad
Real te and conveyed l;y‘hthh &tﬂp " ? ¢ v

To have snd to hold the Real Estate unto the Mori . its successors and assigna forever. The Mort covenanis with the thai
the gor is iswfully seized in fes almple of (he Estate and has a good right (0 sell and convey | Estate as nforssaid; that the Raal
Estate i free of all encumbrances, except as otherwise set forth herein, and the will warrant and forever defend the title to the Resl

Estate unto the Mortgages, agsinst the lawfui claims of al! persons.
Thia mortgage is subordinate to that certain mortgage from

to - —

dated - and racorded in Volums . at page in the Pyobate Office
of County, Alsbama. , .

The hereby suthorizes the holder of a morigage encumbering the Real Estate, il any, to disclose to the following
information: (1) the amount of indebiadness secured by such Eﬂlhmtﬂmwmthm;mt:]mt

owed on such Indebladniess is or has been in arvears: (4) whether i3 or has besn default with to such mortguage or the indebtwdiness
ucuudMldtﬁlmmwm&nmdmmwﬂmm&ﬁ_mmthmruu:mrqu-ﬂm

If this mortgage in subordinate to a prior moriga thuwullpua:pr-lrlpmthnifﬂluhlhuﬂhmdeinth yment of principal,
intarutnrnnrolformmmlhhnndrthmm?miﬁuun nuchrhr thcﬂamum.butdnnmthoﬁlntd to, cure such
default, wiﬂmutmthhlnrm.brﬂmwhmumnhmyh ue under the tarme of prior 8o a2 to put the same in
lhnﬂinﬁlnd and afl payments so .Inﬁ;tbu-withinurutﬂmm-ttheuunfﬂﬁpumunur i t raia then permitied by
law, wh hlvﬂ‘.‘:i.lﬂ be less, shall be sdded to indebtedness secured by this morigage. Any such amount paid Mortgagee, with interest
thereon, shall be immedistely dus and payable; and, ifmehlmuuntilnntrc‘ in full immadiately by Mo , then, at the option of the .
this mortgage shall be in default and su to immadiate foreclosure in all respects as provided by law and by the provisions hereof.

For the purposs of further sacuring the ent of the the agrees to: (1) pay all taxes, ssssssnents, and other liens taking priority
muthhmﬂﬂllﬂﬂlﬂdndmiohtk.ummlmminmumtuf&uumﬂmpﬂnw.thnllutpn..-tiu
ion, may pay the same; (2) keep Mhuumthwlrinmﬂ.hwchmmdﬁthmchmmni-nmrhuthfmmdu
goe, & mhmvmmmmmmmmw-rmmmﬁmmm
cavera mdormumt,withh-.i:ﬁy plrlbhtnthllhﬂnmuihinhﬂmﬂ » #Much insurance to be in an amount sufficient to coves
the and by an prior mortgage. original insurance and all replacements therefor, shall be deliversd to and
huldlatlu unﬁ]thnﬂnhtilplﬂvhfu]l.'lhimurmm icy must i thltitmrnuthumlhd-ithoutthuinmgiﬂun
Il:.EltHo: da r written aotice of such cancellation to the Mortgages at the sddress: National Bank of Commerce of Birmingham,
.0, 10335. .

Subject to the ts of the holder of the prior mortgage set forth ahove, if any, the herelry sasigns and piedges to the Mortgages as
furthﬁmrityrmpmtnfmmmmdmmdmmggmMMmmmwm_m;ﬂimmu.
n-ruﬁﬁ:nthnmf.w«ﬁmmmm;ﬁmmdhwghﬂw:mmmdhmmmm licy, including but not limited to
all o IulIr lmi;pn;{uﬁ,%ﬂ.:lnndintu-tmn\dtnm prmuumlﬁdnnnchhamd_ insurance, including ta to return premiwms. If
to . "

:[um“n;li.{mrdlr:nofmhﬂh the declares

(4 4] H w *r

tmay, but shall not be obtigated to the Rea) '

5

' . alue mtuthauolmmmy-ilh
. auct riaks of loss, for its own benefit, the hmmhhmumﬂﬂ&amdmﬂmﬁuml.irm.hhe ' 'ﬂl

ﬂ.lttuﬂmwimmﬂ.‘ pronn:hf mth.bﬂulﬂ' Yments Jo ) o
hmounts spent Mﬁﬂﬂ;“ INSUraned paymaen pa
demand upon or notice to H&%ﬂ.ﬂhﬂhmwﬂuﬁnﬂtﬁhm.m bear interest from date of payment by the
Mortgagee unti] paid st tha rate of 8 per annum o the highest rate then psermitied by law, whichever shall be less.

 Bubject to the rights of the holder of the set forth sbove, if any, the vod sesicas £ tha .
Wmﬁwfumnﬂmmtnfmmmu;mmﬂhmw pledges and assigna Mortgagee

1. all rente, ts, issuse, and revenuss of the Real Estats from time to time ing, whether under leases or tenancies now existing
bnrnftarmﬂ ’d

or created, reserving to the Mortgagor, so long as the Mortgsgor is not in ault hereundar, tha right to receive and retain
nchmu,pruﬂu.ilmumdfwmm; ¢ gt

2. all judgmenta, awards of damages and setilements hereafiar mads resulti from condemnation procesdings or the taking of tha Real
nuu.urmymw.mmma_mtmurumﬂ'mtmumwm ing or

EE
!
:

of all the Mortgagee's expsnses, including court costa attorneys fm.mmmhhmﬁnwumm&ndwu.w.uuu
Winpﬁm.thumﬁumtnr plnthamfmrmvﬂmrhrﬂn-ﬂwmrhnudturahuﬂd.mwm“ru
all of the improvements located on the Real ts.

The Mortgagor agrees to take mdhﬂﬂh&hmﬂ.ﬂhmﬂhﬂﬂﬂhmmﬂmﬂnmnﬂiwpmt wasts thereon,
Indltiﬂtimuhminhinnnhm:mmhhngodmﬂﬁm-m“mmmmwm. -y

Notwithstanding any other provision of this or the nots or notes evidencing the Debt, if the Res! Estate, or any part thersof, or
-ﬂmmmmmm o

interest therein, is the Mortgagee's prior writtan consent, the Mortgagee may, at its option, declars the Debt
immediately due and payable; and the may, in its sole discretion, require the t of a higher rate o intuﬂtnnthulﬂgld incipal
somonnfliaﬂlbtulmnditiuntnmt i 1lmhnptiuntnnmnlu:tlm The qraqtl_uttlu_ﬂortgqum:lr.i %
esires, accelerats the Debt or escalate the rate of intsrest payable on the Debt for the purpose o (1) obtaining a higher raie of interest on the

or {2) protecting the security of this mortgage.

The Mortgagor lhltmddarnrflﬂmuﬂhnhtpguhmmrﬁum’ hﬂﬂlﬂﬁﬂ.MdﬂHﬂMMhMI'ﬂ
nfﬂuﬂuﬂniu'lﬁhttnmcinluchnpﬁun,liﬂnrntnm:rplﬂwprmt ault, and it is agread mntmmamdiﬂmnmuhﬂhﬁ':
th M.chhmdmnhyl-ﬁtunmmtwhy Morigagor and signed on behalf of the Mortgages by one of

After default on the of the Mortgagor, the upot: bill filed or other preper lagal procesding being commenced for the foreclosurs of
thilmoﬂmum entitled to the appointmint mrmmtmﬂthnutmﬁmhmm of & receiver for the rents, issves and
profita of ﬁulﬂluh,withpnrﬂtnhumdmtmltheﬂul u.nndirithludldhurpumumrhdmadm.

[ .9
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Upon condition. however, that if the Mortgagor pe the Delrt {which Debt includes the indebtedness evidenced by the promissory note or noles
nfumtnhﬂdnhfm lMﬂMJthudm:mwmuﬂmﬁ“ﬂmmwmﬂMud
renewals) and reimburees the for any smounts the Mortgages has paid in payment of Lis, or inserance “ﬂ:n.mdmdutndn
lnrprbrmrtpn.lndmummdfﬂfﬂhlﬂﬂiunbﬁntmudﬂthhmw.tﬁlm llull:n and void. But if: (1} any
ﬂrrlnt:rnrnpr-mutinnMh&hmnﬁilmnrrw-h}ninmymmlmm ault is made in the due performance of an
mvmntpummontnfthumlnrudu m'llulg;lﬂ defsult is made in the payment to the Mortgages of sny sum id by the Mortgages

. under thé authority of any provision of this morigage; (4} D&ht*arlnrmw.mmmpﬂ:tmtmtmiﬁlﬂummdth-
in the Real Estate endangered by reason of the enforcement of any lien o encumbrance thereon: (8} any statement of lien is filed against
the Redl Estats, or any theroof, under the statutés of Alabama relati tnthuhuunfmmhqnumdmtui-hm{withoutrmrdmthemm
of nonexistence of the deit or the lien on which such statement is based), lnrhwhpoadmpuﬁuurlnthuriﬂu:theimrodthnufm specific
tax upon this mortgage or the Debt or permitting or suthorixi the deduction of any such tax from the principal or interest of the Debt, or by viriue
of which any tax, lien or sasessment upon the Real Estate shal) dnmuhhgpinnt}mwnrthhmﬂ:lﬂitﬁhnyuftheuipﬂaﬁnﬂmuimd
in this mortgage is declared invalid or inoperative by any court of competent juriadiction; tﬂ}lﬂoﬂmrmof them (a) shall apply for or consent
to the appointment of a receiver, Lrustes or tor fgraftheﬂulﬂlutenroh]]uql tis) part of such got's saeets, (b} be
adjudicated s bankrupt or insolvent or file a urypqithnmhnhwtlf-ﬂ.undmitm'ﬁ' euch Mortgagor's inabality to pay
such Mortgagor's debts as they come due, (d) make » general sasignment for benefit of creditors, (e) file a petition or an anewer i .

reOrgRniza
tinnnunlmnlmtwithcnditnﬂnrukinqﬂnnu;:ohnyimd law. or (1) file an answer sdmitting the material allegations of, or consent
to, ot defsult in answering, a petition filed against such mmnh-upﬁqrmrpnmtmnr procesdings: or (10} an order for
relief or other judgment or dacres shail be sutered by sny court of com; { jurisdiction, a petition liquidation or reosganization
of the Morigagor, or any of them if more than one, or appointing o ver, trustes or liqui ﬂmrﬂtpﬂwnfthaﬂulﬂlhunrofllnrl
substantisl part of the assets of any , than, upon the ha i nfuymnrmruiuidmu,ltthupﬁmnfthnﬂmtmth '
‘ balance of the Debt {which includes and sccrued interest ntmbmdmnﬂuﬂmmmhmm&mHnmm
mnh&mundwhfnmhdumw bi.hwhmﬂmduw;mmunumﬂh: i
tate , alter g at twanty-one notice time,
Rea! Es fter giving at least hkr i i
w==| in some newspaper published in thc county in w the Real Estats is located
-ﬂ*ltpuhlkwtcrﬁ.“tuthehizbutﬁdﬂufwcﬂh.mdtnlﬁrthlmof
L 00N the 1 Eatate and foreclosing this mortgage, lfﬂ{m’vﬂd.m.mti!mhmtmhmbjm
gtni 16-10, Code of Alabama 1875, such sttorney’s fees shall not excead 15% of the unpaid after default and referrsl to an atiorney not a
uhriulmunfthaHonﬂgunndmmehltmflfmnhlﬂbamﬂncﬁhhiftheorip‘nﬂpﬁmipdmuntml'.henn' amount financed
does not $300); second, to the payment of any amounta that have been spent, or that it may then be necessary (o .inlg.yin[imurlnu
Npumiumn.ﬂmnrothermmhrm:uu with interest therecn; third, ta the tin MnIMMIwhﬂM principal and
mhmt)whﬂhuﬂumaﬁnﬂwlhlnmthﬂfuﬂymnmdn date of said sale, no interest shall be collected beyond the day of
' le; and fourth, the balance, if any, to be paid to the party or rties appearing of record to be the owner of the Real Estate at the time of the sale,
‘ aﬂudﬂwﬁngthamtufnmﬁuﬂn!‘thﬂum“.m that the may bid at any sale had under the terms of this
mompmdm purchase the Reai if the highest bidder or. At the foreclosure the Real Estate may be offered for sale and sold s
Ta whale without nﬂ’crln[ltinmrnthrmuumitmybaumrdfuruhmdnldinmrﬂhmmwmym_

& % of the Debt after s default and referral to an

uiduhufnl]uu:ﬁnt.tuthnwnfldwﬂiﬁnl.umngnn&

4

& The Mo sgroes to all costs, including reasonable sttorney’s foes {not ing 1 )
Ittoma}'nr:t‘.l'::hrhdm of the Mortgagee, if this mortgage is subject to § 5-19- D.Mﬂm 1978, and no such stiomey’s fees
shall be collectible if the principal amotint or original amount financed does not exceed $300) incurred ' '
securing or attempting to or secure the Debt, or any part thereof, i i
lﬂluutmrlimurmcumhrlannﬂuMMh.thhm ge 1 herein made subj :
A mwmmufmufthilm*d&erundﬂ er of sale con in, or by virtue of the decree of sany court of
ﬁmmnwm:m+£-finmtntmwmwm% shali b rt < Inti-b: / “th: ,
& [ | : under no obligation to see proper apblication o purchase money. event of & .
Eathu .ul&nmnfmummwﬂ.wamm.mwumm i .

Hwﬂuuhhﬂuwmﬁmd'h-ﬁhdﬁmhﬂu ghall be conatrued to refer to the
%Fﬁnﬁnﬁmlmmﬂwmm rin ﬂmmﬁﬁu.ﬁﬂmﬁmumm?ﬁﬁqmwm
’ heirs, personal repressntatives, sucomacrs undersigyed; avery option, vilege herein reserved
Mmmm;ummmmmomﬂwuim‘mm P *

The aaid indebtedness of § 50 000.00 which is sacured hereby is being advanced Wmmmcorinm
withlmmtrucl:iunhunmt;fmmwm.mmﬂwﬁchmtmhwﬂz“lmﬂhm.In svent of defaultin
the terms of said agreaman wmrﬂhumhﬂwmmthtwmmwﬁmnﬂmmﬂmmﬁdaﬁultmhmwmtofddnult
antitling the mortigagee o foreclose this mortgage in accordance with the terms hereof.

In witness whereo!, the undersigned Mortgagor hias (have) executed this instrument cn the date first written above.

WRIGHT HOMES, INC.




Name: David W, PFarr

Address: _ National Bank of Commerce
F. 0. Box 10686
Birmingham, Alabema 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP
State of Alabama

il County

1, the undersigned suthority. s Notary Public, in and for said county in said state, hereby certify that

- i

. Y

whoee namels) s (genersl) (limitad) . partneris) of
a (n) - (genersl) (limited)

partnership, and whose namels) is {are) signed to the foregoing instrument, and who is (sre) known to me, acknowledged before me on this day that,
being informed of the contenta of said inetrument, (he) (she) (they), ss such partner(s), and with full suthority,
exacutad the same voluntarily for and as the act of said partnarship.

Glven under my hand and official seal this day of : 19
AFFIX NOTARIAL SEAL -

Notary Public
My i

r~ | Bige, i g
w~fitate of Alabama . P - .
w : ' ""':..1"" fi}? .
(W ! o .9.’:. -
e . "U‘:.ﬁ {r h."-:q.
| o Ve
%I thumdﬁdpﬂlu&oﬂtr.hlndfwuﬂmtrh-ﬂmh,h-ﬂywﬁfytht f"i’;‘.‘,‘ _," . {
- "y
R whose nama(s) i (are) signed to the foregoing instrument, and who is (are) known to
, ecknowledged befare me on thildlr that, being informed of the contents of said instrument, (heXshe)(they) executad the same voluntarily on
day thaumlhurld.lu
Given under my hand and official seal this day of 19
AFFIX NOTARIAL SEAL —_—
Notary Public
Hrmmm_rm :
) 2 Mtg. Tax-— :
3. Recording Fe - - -E;ﬁ
4. Indexing Fop ————-5

ACKNOWLEDGMENT FOR CORPORATION & Owtiied Feo———3
State of Alabama
Jefferson County }

| | _ | itvihgt  Richard A, Hgmm
1, the undersigned authority, in and for said county in said state, hereby certi }'Pl'-hlt 3 of WeIght Homes, Inc.

whose name as
corporation, is signed hﬁefmqmumﬂmmhmdnhuhkmtnm.mkmﬂedndhﬂmqn
ﬂl‘lthl-ldl that, bein hfmndnfﬂnmntmhufuﬂmﬂmm”hﬂﬂm]nmchn!‘fm.mdmthfulllu ty, executad the same voluntarily
for and nlthlrlctﬂfu corporation.
Given under my hand and official seal this _16th  dayof ___May 199
AFFIX NOTARIAL BEAL
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