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. The State ol Alabama,
Je f ferson County.

/671

Know All Men by These Presenis:
That whereas the undersigned Becky lLee Jenkins, an unmarried woman

, of the Ciiy of Alabaster . , County of Shelby

and State of Alabama ., party of the first part (hereinafter called the Morigagor).
has become justly indebied unto  Altus Mortgage Corop.,
, 2 corporation organized and existing under the laws of the State of _

Alabama , party of the second past (hereinafter called the Mortgagee), in the full

" sum of Seventy Seven Thousand Eight Hundred Fifty and no/100
: Dollaes (§ 77,850.00 R
money lent and advanced, with interest at the rate of nine and one-eighth percenium ( 9.125 %)

per annum*until paid, for which amount the Morigagor has signed and delivered unto the said Morigagee a certain promissory neie
bearing even date wilh these presents, the said principal and interest 10 be payable at the office of Altus Mortgage Corp.
in Decthan, Alabama . or at such other place as the holder

0
may desighate in writing, in monthly instaliments of i
lig Dollars ($ 653.47 Six Hundreq, :Fm%rilf'lg in?mlﬁgﬁr?lrﬂy &'TIlﬂﬂoctgber b

19 88 ., and on the first day of cach month thereafter until the principal and interest are fully paid, except that the final payment of
. & principal and interest, if not sooner paid, shall be due and payable on the first day of September , 201 4
(\)} Whereas the said Mortgagor is desirous of securing the prompt payment of said note and the several installments of principal, in-
Y terest, and monthly payments hereinafter provided for, and any additiona! indebtedness accruing to the Mortgagee on account of any
2 ruture payments, advances, or expenditures made by the Mortgagee as hereinafter provided:
Now, Therefore, in consideration of the premises and the sum of One Dollar ($1) 1o the undersigned Mortgagor in hand paid by
E the Mortgagee, the receip. whereof is hereby acknowledged, and for the purpose ol securing the prompl payment of said indebtedness
¥ 45 it becomes due the said Mortgagor does hercby grant, bargain, sell, and convey unto the said Morigagee the following described
real property situated in Shelby County, Alabama, 10 wit:

Ve Lot 51 according to the Survey of Autumn Ridge, as recorded in
$ Map Book 12, Pages 4, 5 and 6, in the Probate Office of
x0 Shelby County, Alabama; being situated in Shelby County,
Alabama. |

(W Together with Range/oven, dishwasher, and wall-to-wall carpet
8 ocated on the premises.
- eference is hereby made to the Assumption Rider, Uniform Rider
% and Addendum which are attached hereto and incorporated herein
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together with the hereditaments and appurtenances thereunto balonging, and also together with all equipment and fixtures for heating
and lighting now or hersafter instatled therein by the Morigagor.

To Have and to Hold the same with all the rights, privileges, and appuricnances thereunto belonging or in anywise appertaining un-
to the said Mortigagee and assigns of the Mortgagee forever.

And the Mortgagor hereby convenants that she 18 scized of said real property in [ee simple, and has  a good right to scll
and convey the same; that the property is free from all encumbrances and that the Morigagor, and Mortgagor's heirs, executors,
acll]rninislratnrs. nexi-of-kin, and assigns will forever defend the same unto the Morigagec and assigns against the claims of all persons
whomsoever,

This form Is vsed in connection with mu.;tg:pn insured under the ona-to-four famly provisions of the Natlonal Housing Act which
require & One.-Tima Mortgage Insurance Premium paymant including section ) and () in accordance with regulations for

those programa,
Pravious Edi
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This Mortgage s Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

{, That the Mortgagor will prompily pay the principal of and
interest on the indebtedness evidenced by the said note, at the
limes and in the manner therein provided. Privilege is resarved to

| pay the debt, in whole or in part, on any installment due date. _

-

&

= -

-
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2. Together with and in addition to the monthly payments ol
principal and interest payable under the terms of the note secured
hereby, the Morigagor will pay to the Mortgagee, on the first
day of each month until said note is fully paid, the following
fums:

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on pelicies of
fire and other hazard insurance coyering the morigaged property,
plus taxes and assessments next due on the mogrigaged property
(all as estimated by the Mortgagee) less all sums already paid
therefore divided by the numbesr of months (0 elapie before one
month prigr to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, taxes,

and special assessments; and

(b) All payments mentioned in the two preceding subsections of
this paragraph and all payments 1o be made under the note
secured hereby ghall be added 1ogether and the aggregate amount
thereof shall be paid each month in a single payment to be ap-
Flitd by the Mortgagee to the following items in the order set

orth:

{[} ground rents, taxes, special azsessments, fire and other
hazard insurance premiums;

{II) inierest on the note secured hereby;
{111) amortizatidn of the principal of said note; and
(IV) Jate charges !

Any deficiency in the amount of any such aggregate monthly
payment shall, untess made good by the Mortgagor prior to the
due date of the nexi such payment, constitute an event of default
under this morigage. The Mortgagee may collect a “late charge”’
not 1o exceed four cents (4¢) for cach dollar ($1) of cach pay-
ment more than fifteen (15) days in arrears (o cover the exirz ex-
pensc involved in handling delinquent payments.

3. IT the total of the payments made by the Mortgagor under
(a) ol paragraph 2 preceding shall exceed the amount of the
payments actually made by the Mortgagee for ground rents,
taxes, assessments and insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mort-
gagor, shall be credited on the subsequent payments o be made
by the Mortgagor, or refunded to the Morigagor. If, however,
the monthly payments made by the Morigagor under (a) of
paragraph 2 preceding shall not.be sufficient to pay ground rents,
taxcs, asscssments, and insurance premiums, #s the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necessary 1o make
up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be
due. If at any time the Morigagor shall tender to the Mortgagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit to the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hereof. If there shall be a default under any of the provisions of
this mortgage resulting in a public sale of the premises covered
hereby or If the Mortgagee acquired the property otherwise after

defauli, the Morigagee shall apply, at the time of commencement
of such proceedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under {(a) of paragraph 2 preceding, a3 a2 credil against the
amount of principal then semaining unpaid under said note,

4. 1f the Morigagee shall be made a pariy to any svit involving
the title to the propenty hereby conveyed and employs an al-
torney to represent it therein, or if the Mortgagee employs an at-
torney (O assist in settling or removing any cloud on the title o

 the property hereby conveyed that purports to be superior 1o the

lien of this mortgage in any respect, the Morigagor will pay o
the Morigagee, when the same becomes due, such attorney’s fee
as may be reasonable for such services, and if such fee is paid or
incurred by the Mortgagee the same shall be secured by the lien
of this mortgage in addition 1o the indebtedness specially secured
heraby and shall bear int>rest from the date il is paid or incurred
and shall be at once due and payable.

5. So long as any of the indebiedness secured hereby shall re-
main unpsid, in whole or in part, the Morigagor agrees 10 keep
said premises and the improvements thereon in good condition,
and 1o pay all assessmenis that may be levied or accrue upon said
property, and all other charges that may become liens upon said
premises, and not to permil any lien, which might 1ake
precedence over the lien of this morigage, to accrue and remain
on said premises, or any part thereol, or on the improvements
thereon.

6. The Mortgagor agrees to pay all taxes and assessmenis that
may be assessed upon said property and all taxes except income
taxes that may be assessed upon the Mortgagee's interest Lhereon
or upon this mortgage or the moneys secured hereby, any jaw (o
the contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing upon the Morigagee
the payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of last resort of a decision that the undertak-
ing to pay the taxes as aforesaid is legally inoperative, then, in
any such event, the debt hereby secured shall at the Mortgagee's
option, becorne immediately due and payable, without deduction,
any law herctofore or herealter enacted to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now existing
or hereafier erected on the morigaged property, insured as may
be required from time to time by the Morigagee against loss by
fire and other hazards, casualties and contingencies in such
amounts and for such periods az may be required by the Mori-
gagee and will pay prompily, when due, any premiums on such
insurance provision {or paymenit of which has not been made

- hereinbefore. All insurance shall be carried in companies approv-

ed by the Morigagee and the policies and renewals thereof shali
be held by the Morigagee and have attached thereto loss payable
clauses in favor of and in form acceptable 1o the Mortgagee. In
event of loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of loss il not made promptly
by Mortgagor, and each insurance company concerned 15 hereby
suthorized and directed to make payment for such loss direcily wo
the Mortgagee instead of to the Morigagor and the Mortgagee
jointly, and the insurance proceeds, or any part thereof, may be
applicd by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the property damaged. In event of foreclosure of this morigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and to any insurance policies then in
force shall pass to the purchaser or grantee.

Page 2 of 4
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. &I the'Mbﬂguur fails to insure said properiy as hereinabove
‘provided, or 10 pay all or any parl of the taxes or assessments
levied, accrued, or assessed upon or against said property or the

indebtedness. secured hereby, or sny interest of the Mortgagee in

either, or fails to pay immediately and discharge any and all
liens, debts, and/or charges which might become liens superior to
the lien of this mortgage, the Mortgagee may, at its option, in-
sure said property and/or pay said taxes, assessments, debts,
liens, and/or charges, and any money which the Mortgagee shali
have 50 paid or become obligated to pay shall constitute a debt
to the Mortgagee additional to the debt hereby specially secured,
shall be secured by this mortgage, shall bear Jegal interest from
date paid or incurred, and, at the option of the Mortgagee shall
be immediately due and payable.

. 9. No failure of the Mortgagee 10 exercise any oplion herein
given to declare the maturity of the debt hereby secured shall be
taken or construed as a waiver of its right to exercise such option
or to declare such maturity by reason of any past or present
default on the part of the Morigagor; and the procurement of in-
surance or the payment of taxes or other liens, debts, or charges

™ ==by the Mortgagee shall not be taken or construed as a waiver of
$iu right to declare the maturity of the indebtedness hereby
secured by reason of the failure of the Mortgagor 1o procure

tsuch insurance or to pay such taxes, debts, liens, or charges.

&

10. As long as any of the indebledness hercby secured shall re-
; O main unpaid the Morigagor will neither commit nor permit wasle
, g on the premises hereby conveyed; and upon the commission of
any waste thereon the Morigagee may, at its option, declare the

entire indebtedness hereby secured to be at once due and payable.
> Nor will the Mortgagor remove any of the fixtures on the
premises hereby conveyed so long as any of the indebtedness
hereby secured shall remain wnpaid.

BOOX

11. If the Mortgagor shall make defautlt in the payment of any
of the indebtedness hereby secured, or in the performance of any
of the terms or conditions hereby, all the rents, income, and pro-
fits from the premises are hereby transferred, assigned, set over,
&= and conveyed to the Morigagee, and the Mortgagee may proceed

1o collect the rent, income, and profits from the premises upon
such default, either with or without the appointment of a
receiver: but the Morigagee shall not hereby become bound by
the terms of any lecase then existing on the premises by electing (o
% collect the rents thereunder, but may at any time termingle the

i 240 |

same. Any rents, income, and profits collected by the Morigagee
prior to foreclosure of this indebtedness, less the cost of collect-
ing the same, including any real estale commission or attorney’s
fee incurred, shall be eredited first, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
the principaldebt hereby secured.

12. That if the premises, or any part thereof, be condemned
&E under any power of eminent domain, or acquired for a public
6= use, the damages, proceeds, and the consideration for such ac-
o\ quisition, to the extent of the full amount of indebtedness upon
—p this mortgage, and the note secuted hereby remaining unpaid, are
) hereby assigned by the Mortgagor 1o the Mortgagee and shall be
paid forthwith to the Mortgagee 10 be applicd by it on account
« Of the indebtedness secured hereby, whether due or not.

00

13. Any promise made by the Mortgagor her¢in to pay money
may be enforced by & suit at law, and the security of this mor-
tgage shall not be waived thereby, and as 1o such debis the Mont-
gagor walves all right of exemption under the Constitution and
laws of Alabama as to personal properly and agrees {0 pay a
reasonable atiorney's fee for the collection thereof.

i4. In consideration of the making of the joan secured by rhis
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure to the benefit or advantage of the under-
signed, or either of the undersigned if more than one, under and

* by virtue of House Bill No. 422 of the Legisiature of Alabama of

1935, enacted into law and approved on June 24, 1935, common-
Iy referred to as the Deficiency Judgment Act; and further agree
to waive and forcgo any like or similar rights, benefits, and op-
tions hereafter conferred upon mortgage debtors by law hereafter
enacted; and further covenani and agree that the indebiedness
hereby secured, and all extensions and renewals thereof, and thig
mortgage shall cach be enforceable in accordance with their
respective terms and conditions, without reference 1o and in spite
of any provisions to the contrary in said Act of the Legislature
ol Alabama, and any and all other laws of like or similar pur-
port which may hereafter be cnacted.

15. The covenants, conditions, and agreements herein contain-
ed shall bind, and the benefits and advantages shall inure to, the
respective heirs, executors, administrators, successors, and assigns
of the parties hereto. Wherever used, the singular number shall
include the plural, 1he plural the singular, and the use of any
gender shall include all genders.

16. The Morigagor further agrees that should this mortgage
and the note secured hereby not be eligible for insurance

under the National Housing Act within 60

from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Development dated
subsequent to the said 60 days’
time from the date of this mortgage, declining 1o insure said noie
and this morigage being deemed conclusive proof of such in-
eligibility), the Mortgagee or the holder of the note may, at its
option, dectare all sums secured hereby immediately due and
payable. Nolwithstanding the foregoing, this option may not be
exercised by the Mortgagee when the incligibility for insurance
under the National Housing Act is due to the beneficiary’s failure

to remit the mortgage insurance premium to the Depariment of
Housing and Urban Development.

days

17. 1f the Morigagor shalt well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and shall do and perform all acts and agreements to be done and
performed by the Mortgagor under the terms and provisions of

_ this mortgage, then this conveyance shall be and become null and

void.

18. But if the Mortgagor shall fail to pay, or cause to be paid,
as it matures, the indebtedness hereby secured or any part
thereof, according to the terms thereof, or if the Morigagor shatl
fail to do or perform any other act or thing herein required or
agreed 10 be done or performed, or if the interest of the Mori-
gagee in said property becomes endangered by reason of the en-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hereby secured shall wm-
mediately become due and payable and this mortgage subject to
foreclosure, at the option of the Morigagee, without notice; and
the Mortgagee shall have the right and is hereby authorized to
enter upon and take possession of said property, and after or
without taking possession, to scll the same before the Courthouse

door in the city of Columbian

County of Shelby ; hhham;.

"t




a2t public outcry, for cash, first giving nolice of the time, place,
and terms of said sale by publication ance & week for three suc-
cessive weeks prior to said sale in some newipaper of general cir-

~ culation published in said county, and, upon the payment of the

' purchase mouey, the Morigagee or any person conducting said

.+ sale for it is authorized to execute to the purchaser at 3aid sale a
deed to the property so purchased, and such purchaser shall not
be held 1o inguire as to the appllcation of the proceeds of such
sale. The Mortgagee may bid at the sale and purchase said pro-
perty, if the highest bidder therefor.

Given under MY hand and sea!
' X N o [Seal)
[Seal]
Q0 State of Alibnml. cﬂmy} .ss
g Jefferson

19. The procezds of said sale shall be applied: First, 10 the ex-
penses of advertising and selling, including reasonable attorney’s

 Fees: second, to the repayment of any money, with interest

thereon, which the Mortgagee may have paid or become liable to
pay or which it may then be necessary to pay for taxes,
assessments, insurance and/or other charges, liens, or debis
hereinabove provided; third, to the payment and satisfaction of
the indebtedness hereby specially secured wilh interesi, but in-
terest to date of sale only shall be charged; {ourth, the balance,
if any, shall be paid 1o the Monigagor. If this mortgage be
foreclosed in Chancery, reasonable attorney's fees for foreclosing

~ the same shall be paid out of the proceeds of the sale,

24th

this.thc day of Auust 19 88

{Seal]

(Seal)

g i, J. Dan Taylor . & notary public in and for said county, in said Siate,
a= hereby certify that Becky Lee Jenkins
o . . ;
E?.! whose names 18 signed to the foregoing conveyance, and who is known to me, acknowledged before me on this
day thal, being informed of the conients of this conveyance, gshe execuled the same voluniarily on the day the same
§ bears date.
:' Given under my hand and official seal this 24th day ust 1988 .
gl g l}_
i This instrument was prepared by;
a (Name}_J . Dan Taylor (Address) 3021 Lorma Road Suite 100
| Birmingham, Alabama 35216
& Suie of Alabams, o -
- County
1, Judge of Probate Count of said County, do hereby certify that the foregoing
! gonveyance was filed for registration in this office on the day of . 19 ‘
and was recorded in Vol. , Record of Deeds, pages on the day of , 19
Eg at o'clock M.
Judge of Probaie
o\
-—p
O\1Fee

GPO P22+378
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Single Fumily Mortguge Revenue Bond Program
1987 Series A

ADDENDUM TO MORTGAGE
(FHA LOANS ONLY)

The Mortgagee, ALTUS MORTGAGE CORP.

. or such of it§ successors or assigns as may by separate {nstrument assume

oo 230 nxd2U
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responsibility for assuring compliance by the Mortgagor with the provisions of
this Addendum, may declare all sums gecured by this mortgage to be im-

mediately due and payable if:

(a) all or part of the property is sold or otherwise transferred (other than
by devise, descent or operation of law) by Borrower ("Mortgagor”) to a
purchaser or other transferee:

(i) who cannot reasonably be expected to occupy the property as a
. principal residence within a reasonable time after the sale or

transfer, all as provided in Section 103A(d) and (j)(2) of the '“-'J"J.i%i‘,t!.a‘” )

ternal Revenue Code of 1954; or

(ii) who has had a present ownership interest in a principal residence
during any part of the three-year period ending on the date of
the sale or transfer, all as provided in Section 103A(e) and

(j)(2) of the Internal Revenue Code (except that the language
"100 percent” shall be substituted for "90 percent or more" where

the latter appears in Section 103A(e)(1); or

(1ii) at an acquisition cost which is greater than 110 percent of the
average srea purchase price (greater than 120 percent for tar-
geted area regsidences), &ll as provided in Section 103A(f) and

(j)(2) of the Internal Revenue Code; or

“{iv) who has an income in excesa‘ of that established by the Alabama
Housing Finance Authority under its applicable regulations or
program guidelines in effect on the date of the sale or transfer;

or

Borrower {("Mortgagor") fails to occupy the property described in the

Mortgage without Lender's ("Mortgagee's") prior written consent; or

- ' L1 ¢#?%ﬁ¢ﬂiﬁ¢ﬁ"i“ﬁﬁﬁ‘7 .

(¢) Borrower ("Mortgagor™) omits or misrepresents a snaterial” fact in an ap-
plication for this mortgage- -

~
=2
N

. In witness whereof, the Borrower ("Mortgagor") has executed this Ad-

dendum on this 24th  day of __ August _ , 198 .
Signature: | Signature:
Printed: Printed: DeckK ¢ Tenine 1a2

STATE OF ALABAMA )

Sl couNTY 3

I, "3 TAN IO & ., a notary public in and for said

county, in said State, hereby certify thal
and whose name(s) is/are signed to the forego-

ing Addendum to Mortgage, and who is/are known to me, scknowledged before
me on this day that, being informed of the contents of the foregoing Adden-

dum to Mortgage, he/she/they 2xecuted the same voluntarily on the date the
same bears date.

Given under my hand and official seal this _ 1Y day of

S}H%ahnu—- , 198 &.

S

tary Public

(SEAL)

My Commission expires: 525 %9

Th nstrument was prepared by:
¥ 2 3 :
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EXHIBIT Y

ASSUMPTION RIDER TO SECURITY IMSTRUMENT ON OWNER OCCUPIED PROPERTY

This rider is a part of and incorporated into the Security
Instrﬁpent (Mortgage , Deed of Trust, Securitvy Deed) dated the
24¢ day of ° August - , 1988
made and entered into by _Becky Lee Jenkins, ap unmarried woman .,
borrower (mortgagor) and _Altus Mortgage Coxrp,
, lender, {mortgagee).

The. Security Instrument is amended to add the following:

oot 236 me:419

The mortgagee shall, with the prior approval of the Federal
Housing Commissicner, or his designee, declare all sums
secured by this security instrument to be immediately due and
pavable if all or a part of the property is sold or otherwise
transferred (other than by devise, descent or operation of
law) by the mortgagor, pursuant to a contract of sale
executed not later than 12 months after the date on which the
security instrument is endorsed for insurance, to a purchaser
whose credit has not been approved in accordance with the
requirements of the Commiasioner.

o 204 nec242

; Mortgagor
Becky Lee Jenkins

(Typed name of above signatory)

- bermw WY W e - r = B A d . cEmE w = = AL mEE L

Horitgagor

(Typed name of above signatory) .

o 202 ni563
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ALABAMA HOUSING FINANCE AUTHORITY

A | - Singie Family Mortgage Revenue Bond Program
1987 Series A P

UNIFORM MORTGAGE RIDER

: _ 1 S
The rights and obligations of the parties to the Mortgage to which ‘this Rider
jg attached and the Note which it secures are expressly made subject to this Rider.

In the event of any conflict between the provisions of this Rider and the provizions
of the Mortgage or Note, the provisions of this Rider shall control. To the extent

they are not modified by this Rider, sall the terms, conditione and other provisions
of the Mortgage and Note remain in full force and effect.

L. The Borrower agrees that the mortgagee (the "Lender"), the Alabama
Housging Finance Authority (the "Authority") or their successors or assigns may, at
any time and without prior notice, accelerate ell payments due under the Morigage
and Note and exercinse any other remedy allowed by law cor provided by the
Mortgage for breach of the Mortgage or Note if: e e

1r.

(a) All or any part of the Property or any interest therein is sold or trans-
ferred by Borrower or by operation of law, excluding (1) the creation of a lien or
encumbrance subordinate to this Mortgage under a UDAG loan permitted under the
Authority's Program Guidelines, 1987 Series A, (ii) the ereation of a purchase
money security interest for household appliances, (iii) a transfer by operation of
law upon the death of a joint tenant, or (iv) a transfer to a person assuming the
Mortgage and the Note secured thereby in accordance with the terms and require-

ments of paragraph 2 hereof;

(b) The Borrower fails to abide by any agreements made with the
Authority, or the Lender, or if the Lender or the Authority finds any stalement
contained in the Eligible Borrower Affidavit or any other document executed by the

Borrower to be untrue, inaccurate or incomplete; or

(¢) The Borrower fails to promptly supply any information or document
which the Lender, or the Authority may request to verify compliance with the con-
ditions of the Authority's Single Family Mortgage Revenue Bond Program, 1987
Series A, under which the loan as evidenced by the Mortgage and Note was

it
o
o\l
x-}
=
'é" provided.
5
-

The Rorrower understands that the Authority and the Lender have relied
upon statements contained in the Eligible Borrower Affidavit and all other documents - "
submitted in support of the loan application in the processing, financing and grant-
ing of this loan. Upon discovery of fraud or misrepresentation by the Borrower
with respect to any information provided by the Borrower in the loan application or
Eligible Borrower Affidavit executed in connection with the Note, the Lender or the
Authotity may, in their sole discretion, by written notice to Borrower, declare all
obligations secured by the Mortgage and all obligations payable under the Note im-
mediately due and payable. Borrower shall notify the Lender and the Authority

¢y promptly in writing of any transaction or event which may give rise to a right of

"\ acceleration hereunder. Borrower shall pay to the Lender or the Authority, as the

cagse may be, all demages sustained b;ﬁLI:-easan of the, breach of the covenant of
notice set forth herein or by reason of such fraud or misrepresentation.

lperaun qualifyirig as an "Eligible Borrower" under the Authority's 1987 Series A
Program Guidelines, as in effect as of the date of such assumption, and in connec-

gtinn with & transaction which meets all of the requirements of the assumption provi-
sions of both the Program Guidelines eand the Origination, Sale and Servicing
Agreement, the qualification of such person and such transaction being subject (o .
the prior written approval of the Trustee and the Administrator or their respective
desipnees, which approval mey be granted in the sole discretion of such parties.

| PV
E
N, ' L
v'c:? 2, The Mortgage and the Noie secured thereby may only be assumed by &
=

3. .Under the provisions of the Interngl Revenue Code of 1854, us -
amended, and the Internal Revenue Code of 1986, as applicable, and the Procedures
and Regulations promulgated thereunder {(the "Tax Act"), the Authority has elected
to credit certain investment earnings, if any, from the proceeds of ita Bonds to
mortgagors under its 3ingle Family Mortgage Revenue Bond Program, 1987 Series A,
for so long as such credit is required to kKeep the interest on the Bonds exempl
from federal income taxation. As, a~mortgdgdr under the Program, the Borrower 1is
entitled to receive s portion @& the amount, if any, required by the Tax Act 10 be
credited te such Borrower. The amount of the Borrower's c¢redit shall be determined
by the Authority- in its sole discretion consistent with the Tax Act. The Borrower
acknowledges and agrees.that the amount credited to him, if any, will be treate.zcl
for all purposes as a principal payment or prepayment on the Note aecuru_ed_ by this
Mortgage, and will not be paid directly to the Borrower. In so crediting, the
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Authority assumes no responsibility as to the treatment of this credit for purposes
of the Borrower's federsl income tax and the Borrower accepts full responsibilivy
for same. The Authority will make credits, if any, on an annual besia or at” more
frequent intervals at its discretion o et the time the Mortgage is fully diecharged.
The Authority is under no obligation to maximize the credit or to earn any credit.

4. (a) If the credit set forth in paragraph 3 sbove is made on &n annual
basis, & determination as to the amount of the credit will be made on an annual
besis established by the Authority with respect to mortgages outstanding as of the
determination date. Credits will not be made with respect to any partial annual
period the Mortgage is outstanding following the annual determination date unless it
becomes necessary to so do in order to comply with the Tax Act. The amount ’ of
each annual credit will be treated as a principal payment or prepayment and will be
credited by the Authority against the principal balance due on the Note. No reduc-
tion will be made in the level monthly payment stated in the Note. The allocation of
the amount of the amortization payment will be adjusted as between principal and
‘{nterest to take into account the prepsyment. The Borrower will be“adviaed'annuallﬂv
ag to the amount of any payment or prepayment which hos bzen so credited, and
the outstanding principal belance of the Note following the payment or prepayment.
The Borrower must make monthly payments regardless of credite until' the payments
and credits. completely amortize the Borrower'a debt.

k _ '

. (b) In the event the credit is made at the time the Mortgage is discharged,
e determination as to the amount of credit will be made as of the annual determina-
tion date established by the Authority which precedes the date of discharge.
Credits will not be made with respect to any partial annual period the Mortgage is
outstanding following such annual determination date. To the extent necessary, any

_palance of the credit, remaining after the principal of the Note has been fully paid,
will be spplied against interest payments due on the Note. Notice will also be given
to the Borrower if at any time the amount of the credit due the Borrower equals or
exceeds the principal balance of the Note, and final settlement will de made accord-.

"ingly.
NOTICE TO BORROWER:

\2 THIS DOCUMENT SUBSTANTIALLY MODIFIES THE TERMS OF THIS LOAN. DO NOT

\] SIGN IT UNLESS YOU HAVE READ AND UNDERSTOOD IT. . .. - . . - .. 98 i
g_ | I hereby consent to the modifications of the terms of the Mnrtguge‘iﬁ'ﬁa“ﬁgg
wft'which are conteined in this Rider.
~ Dated this Z day of (&LST , 198 . - o, cmdln b
- ' ] . . | - ! | . - ' : - .l_':.‘ A
- “'signature: Signature:\_
Printed: _ Printed:i., -
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&,c I, . {  Bannate "q" -, a notary public in and for said
ounty, in said State, hereby certify that _ ':fMJL.f; . and

~hose name(s) isiare signed to the foregoing Rider,

i

nd who 1s/ere known to me, acknowledged before me on this day that, being in-
formed of the contents of the foregoing Rider, he/she/they executed the same

luntarily on the day, the same bears date.

Given: under my hand and officisl seal this 2:{ day of Qﬁé_&g — .
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