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Prepared By: B L Brown
Address: 11 W Oxmoor Rd Suite 322 Bham., Al. 35209

REAL ESTATE MORTGAGE

Morigagee 7 3
FORD MOTOR CREDIT COMPANY V :
11 W Oxmoor Rd Suite 322 Bham., Al. 35209
. NUMBER ANG STREET UTEITY -
...
Nama of Borrower(s) {Morigagor{s}) Loan Dale: 5/15/90
Ricky Pickett and wife Cynthia D. Pickett '
201 Connle Street Principal Amount: $ 16212.15

Moptevallo,” Al. 35115

+ KNOW ALL MEN BY THESE PRESENTS: That whareas, Mortgagors (whelhar one or more) identified above are justly indebied o Mortgagee identhed
{oyabove for a Loan in the Principal Amount shown above plus all interest and finance charges accrued thereon as avidenced by a promissory note ol even dale
== herewith togathar with any and ail sums due Morigagee or 1o become due Ihereunder and under the terms of this morigage, and whereas, Mongagors agreed.
"!"'I"" incurring said indebtednass. that this mortgage should be given to secure the prompt payment thereol.

ﬁ NOW THEREFORE . in consideralion of the premises, sak Mortgagors, and all others exaculing this morigage. do hereby grant, bargain, sell and convay
unlo the Mortgagee the following described real astate, situaled in Shelby County .
o) Siate of Alabama, to-wil:

aLnt 4, in Block 2, according to the survey of Green Valley as recorded -
. in Map Book 5, Page 94, in the Office of the Judge of Probate of Shelby
County, Alabama.

Also known as: 201 Connie Street, Montevallo, Al. 35115

logethar with all righs, privileges, interests, sasements, heredilaments, appurienances, fixtures and improvements now of heraafier belonging, apperiainng,
attached 10, or used in conneclion with the mortgaged premises, and all the rents, issues, income and profits (herecl res from any liens and encumiwances excoepl

Southeast Mortgage

TO HAVE AND TO HOLD the above granted property unto the said Morigagea. Morigagee's successors, heirs, and assigns forevar; and for the purpose of the
lurthar sacuring the payment of said indebledness, tha Mortgagor agrees. .

1. To keep the mortgaged premises in good repair; nol 1o commil or permit any wasie thersol, or commit any act which woulkd unduly impair or depreciate
the value of ihe properny as security; not to remove any building or improvemaent therefrom without the prior consent of Martgagee; promptly comply with all laws
and ordinances, regulations and requirements of the municipalily or other governmenial regutations afiecting the mongaged premises.

2. To pay all taxes or assessments when legally imposed upon said premises. '

3. To keep the improvemants on said real estate insured against loss or damage by fire, fightning and tornado for the 1air and reasonable ingurable value
thereof, in companias satistactory lo Morigagee, with loss, if any, payable 10 said Mortgages, as Morigagee's interest may appear, and to promplly deliver said
policies, or any ranawal of said policies to said Mortgagee.

4. To appear in and deland any aclion or proceeding purporting lo affsct the security hereol or the rights or powers of Morigagor of Morigagee.

Should Mongagor fail io make any paymenl or 10 do any act as herein providad, then Morigagee, but withou! any obligalions so to do and wilhoul nobcea
to or demand upan Morigagor and withoul raleasing Morigagor {rom any cbligalions hereol, may make of do Ihe same in such manner and 10 such exien} as
aither may deem nacessary lo protect the security heraol. All amounis 80 expended by said Mornigagee for laxas, assessmenls, insurance, and legal lees, of
cost ol repairs shall become a debl lo said Morigagee or assigns, additional to lhe debt hereby specially securad, and shall be covered by this morigage. and
bear inleres! from date of paymen! by said Mongagee, or assigns al the highes! lawtul contract rate and be at once due and payable.

5. That any award ol damages in connaction with any condemnation for public usa of of injury lo sad propgrty o any part theraof is hereby assigned and .
shall be paid 1o Morigagee as lurther security for all obligations secured hereby and upon receipt ol such monies Mongagee may apply of release such Mones y
received by him in the sama manner and with the same eHect as above provided tor disposition of firg or olher inswance.

‘6. That timg is of the assence of this morigage and that by accepling payment of any sum secured heraby after its due date, Mortgagee does Nol waive
his right either to require prompt payment when due ol all sums 80 secured or 10 geclare delaun for fakure S0 10 pay.

7. That as additional security, Mortgagor hereby gives 10 and conters upon Morigagee the right, power and authority, during the continuance of Lhis Mongage.
to collect the rents, issues and profits of 5aid premises, reserving unio Morigagor the nght, prior to any delault by Mortgagor in payment of any indebledness
sacured hareby or in periormance of any agreemant hersunder. lo collec and relain such rents, issues and profits as they become due and payable. Upon any
such delault, Mortgagese may al any time without notica, either i parson, by agent, or by a receiver 1o be appoinled by a court, and withoul regard to the adequacy
of any security for the indebtedness hereby secured, enler upon and lake possession of said property o any pan therao!, in his own name sue for or otharwiss
collect such rants. issues and prolits, including those past due and unpaid, and apply the sama, upon any indebtadness sacured hereby, and in such order as
Mortgagee may determine. The entering upen and taking possession of said premises, the collection of such rants, issues and profits and the application therect
as aloresald. shall not cure or walve any defaull of notice of default hereunder or invalidate any act done pursuant to such notice.

UPON CONDITION, HOWEVER, thal if the said Mortgagor pays said indettedness, and reimburses said Morigagee of assigns for any amounts Morgagea
may have expended for taxes, assesements, and insurance, and intorast therson, than this convayance (o be null and void; but should defaull be mage in the
payment of any sum or sums due undar the certain Promissory Note bearing aven date herewith, or in the payment ol any sum expended by the said Morigages
ar assigns, or should said indebtedness hereby secured, or any pan thareci, or tha inleres! thareon, remain unpaid al maturity, or should the interes! ot said
Mortgages or assigns in said property become endangered by reason ol the enforcement ol any prior fien &r encumbrance thereon, so as 10 endanger the debt
hereby secured, or in tha event of the sale or transfer of the morigaged premises without the consenl ol Morgagea, then in any one of said evenis, the whole
of said indebtedness haraby secured shall al the option of the Mortgagee bacome due and payabie, and this mortgage be subject to foreclosure as Now provided
by law in case of past due morigages, and the said Mortgagee, agants or assigns, may invoke the power of sale and shall be authorized o lake possassion ol
tha premisés hereby conveyed, and with or without first taking possassion, alter giving twenty-one days’ nolice, by publishing once a week tor thrae conseculive
waeks, the time, piace and lerms of sales, by publicalion in some néwspaper published in said County and Stale, sell the same in lols of parcels or &én Mmasses
as Mortgagee, ag signs deem besl. in front ol the Courl House County, (or division ihéreol) where said properg , &t public Qulcry,

1o tha highest bi h, and apply the proceeds of ihe sale First, t sa ol advertising. selling and conveying, incl able attorney’'s
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Should Morigagor fail to make any payment or to do any act as herein provided, then Morigages, but withoul any cbligations so o do and without notice
tq or demand upon Morigagor and without releasing Morgagor from any obligations hareol, may make or do the same in such manner and-io such exient as
eithar may deem nacessary o protect the security hereot, All amounts so expended by saikd Morigagee lor taxes, assessments, insurance, and legal fees, o
cost ol repairs shall become a debt 1o said Mongagese or assigns, additional 10 the debt hereby speciaily secured, and shall be covered by 1his morigage, and
bear intarest from date of paymeni by said Morigagee, or assigns at the highast lawful coniract rale and be at once due and payable.

5. That any award of damages in conngclion with any condemnation lor public use of or injury 10 said property or any par thersol is heraby assigned and
shall be paid to Morigages as lurther sacurity tor all obligations secured hareby and upon receipt of such monies Mortgagee may apply or release such monies
raceived by him in the sama mannar and with the same effect as above provided for disposition of lirs or other insurance.

B. That lime is of the essance ol this mortgage and that by accepting payment of any sum secured hareby afler its due date, Mongagee does not wisive
his right either to require prompt payment whan due ol all sums 30 secured or Lo declare delautl for failure <o to pay.

7. That as additional security, Morigagor hareby gives 1o and conlers upon Morigagee the right, power and authority, during the continuance of this Mortgage.
to collect the rents, issues and profits of said premises, resarving unio Morigagoer the right, prior 10 any default by Morigagor in payment of any indebtedness
secured heraby or in parformance of any agreemen! hareunder, 10 collect and retain such rents, issues and profits as they become due and payabis. Upon any
such default, Mortpagee may at any time without notice, aither in person, by agent, of by a receiver to ba appointed by a court, and without regard to the adequacy

«of any security for the indebledness hareby secured, enter upon and lake possession of said propeny or any part thereol, in his own name sue for or otherwise
collect such rents, issuas and profits. including those past due and unpaid, and apply the same, upon any indebtedness secured hareby. and i such order as
Morgagee may determine. The entaring upon and taking possession of said premises, the collection of such rents, issues and profits and the application theveot
as aforesaid, shall nol cure or waive any defauli or notice of defaull hereunder or invalidata any act done pursuant 1o such notice.

UPON CONDITION, HOWEVER, thal if the said Monigagor pays said indebtedness, and reimburses said Morigagee or assigns for any amounis
may have expended for laxes, assessmenis, and insurance, and interest thereon, then this convayance 1o be null and void; but should default be made in the
paymeni of any sum or sums due under tha certain Promissory Note bearing even date harewith, or in tha paymeni of any sum expended by the sai! Morigagee
or assigns, or should said indebtedness hereby securad, or any part theseof, of the interest thereon, remain unpaid al malurity, or should the interest of said
Mortgagee or assigns in said property become endangered by reason of the enlorcemant of any prior lien of sncumbrance thereon, $0 as 10 andanger the debl
heraby secured, or in the avent ol the sale or transfer of the morigaged premises without the consent of Mongagea, then in any one of said events, Ihe whole
ol said indabtednass hareby secured shall at the aption of the Mortgagee becoma due and payable, and this morigage be subject 1o loraciosura as now provided
by law in case of pas! dus mortgages, and the said Mortgagee, agenls or assigns, may invoke the power of sale and shall be authorized (o take possession ol
tha pramises hereby conveyed, and with or without firs! taking possession, after giving twenty-one days’ nobica, by publishing once & week lor three consecutive
waeks, the time, place and terms of sales, by publication in some newspaper published in said County and Stale, sell the same in lols of parcels or en MAS3as
as Morigagee, agents or assigns deem bes\, in front of the Court House door of said County. (or Sivision thareof) whera said property is localed, at public oulcry,
to the highest bidder for cagh, and apply the proceeds of the sala: First, to the expense of advenising, £alling and conveying, inchiding a reasonable attornay's

=i tee; Second, o the payment of any amounis that may have been expended, or that it may then be necassary 10 expend, in paying msurance, laxes, or olher
ancumbrances, with interest Ihereon; Third, 10 the paymeni of sald indeblednass in full, whether the sama shall or shall not have fully matured at the date of saxd

| sale, but no interes! shall bs colleciad beyond the day of saie; and undersigned further agrees thal said Mongagee, agents and assigns may bid at said sale
and purchase said property, il the highes! bidder thersiore; and undersigned further agres 10 pay a reasonabla attorney's fee 10 saki Morigagee or assigns, lor
the loreciosure of this morigage in Chancery, should the same be so foreciosed, and fee to be a part of the debt hereby secured.

{\] (N WITNESS WHEREOF the undearaigned Mongagern have hersunio set their signatures als, this _ 15th dayof MAY 1990 .
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ol CIsit | L MORTGAGOR: (SEAL)
NIEY R U R N A
g | T CERTIF ‘fr;i SIE . MORTGAGOR: W’ {SEAL)
(- #] h.i,.'fi] RUPL..NT v.l.H. e i m“‘mmﬁ: _ _ __ {EEAL}
90 KAY 2l AHID: LO MORTGAGOR: | ::'*_"“'*E‘_—_-EELEE:’ﬂ o (SEAL}
1y g wmee—aS___a B S0}
THE STATE OF ALABAMA -7 _,_:-_-.:r‘f.n.*.*i-.,__;. | 3 o _1;:..-.—: yoYe
Wi lRSPAE  county Totad LS WA
i, _WALTER L. KELLY , 8 Notary Public in and for said County, in said State, harsby certily

that RICKEY & CYNTHIA D. PICKETT _

whoss. name signed to the foregoing conveyance, and who know to me acknowisdged before me on this day, that being informed of the contents of the
conveyance, execuled the eame voluntarily on the day the samae bears date. :

@iven under my hand and official seal this 15th__ daydo MAY AD 19 90 .
Notary Pubkc. __74“5‘/“‘6’7" . r@
%’d 10 fsf5 -
RELEASE

Alabama 19
(CITY) (COUNTY) : (DATE}

The condilions of this Mortgage have been compliad with and the same Is hereby satisfied and discharged.

Ford Motor Credit Company p .
70 AL o S

CLO B1130% Jan 88 Pravicus aditions may NOT be usad.
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